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MORTGAGE 56335276

THIS MORTGAGE (“Security Instrument™)is given on JaNUARY 25
19 gg Thegrantoris payy, a, GARRETT AND HARRIET S. GARRETT, HUSBAND AND WIFE

(“Borrdwer”"). This Secunty Instrument 15 giveﬁ to
DIME MORTGAGE COMPANY, INC.

Hd ' 'FGRﬂfLIJREﬁRHTIm | _which is organized and existing
uncler the ‘“;3” THE STATE OF NEW YORK .
and whose address s 999 pONCE DE LEON BOULEVARD,

CQRAL GABLES, FLORIDA 33134 - (“Lender").
Borrower owes Lender the principal sum of

ONE HUNDREL THIRTY FOUR USAND FOUR HUNDRED D NO/1P@——~
Dollars Pﬁlg b op ). %ﬁlls daﬁt igfev?dgnced by Borrower’s note

. . 1. 409 . .

dated the same date as this Security Instrument (“Note™), w%:gc p?nwdcs for monthly payments, with the full debt, if not
paid earlier, due and payableon . This Security Instrument
secures to Lender: (a) the repaymc%{atﬁ[‘]tﬁ%‘xaht i:]‘:*i'dﬂnzﬂg& i?y'the Note, with interest, and all renewals, extensions_and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in County, Alabama:

Lot 1121, according to the Survey of RIVB?@EE?% Country Club, 18th

Addition Residential Subdivision, as recorded in Map Book 9 page 86,1in

the Office of the Judge of Probate of Shelby County, AlLabama;being situated
in Sheiby County, Alabama.

mineral and mining rights excepted.
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which has the address of 924 TULIP POPLHR[ELME » BIRMINGHAM (Ciy] | .

Alabama : “Property Address™}),
jﬁ%%de] ( perty ),

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

9. the improvements now or hereafter erected on the property, and all easements, righis, appurtenances, rents, royalties,

mineral, oil and gas rights and profits, water rights and stack and all fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

mortgage, grant and convey the Property and ihat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject Lo any

o

Q

4 _ o + | |
3/\(\ BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
b{‘ﬁ
§g§ encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
\) & limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender coyenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. .
| 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasechold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
nay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5 Hazard Insurance. Borrower shall keep the ithprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewdls. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

11 Unless Lender and Borrower otherwise agree in‘wrifing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrifing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance pelicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. :

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not destroy, damage or substaniially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaseheld and
fee title shall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there 1s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
surance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess périd to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, hfter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shail not extend or
postpone the due date of the monthly payments referred io in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intercst of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. -

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and conyey
that Borrower’s interest in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay.
the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charpes, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase to make this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. Ifa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect 'of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class matl to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

_in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal Jaw and the law of the

-"jurisdictiﬂn in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
‘erest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender thay, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prinr to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bnrmmzer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Ipstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (&) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument and sale of the Prdperty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defanlt or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper published in
— ShE%bY County, Alabama, and thereupon shall sell the Property to the highest bidder at public

guction at the front door of the County Courthouse of tilﬁs County, Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

[~ to, reasonabie attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
s persons legally entitled to it.

23
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in

& person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Y Property and 1o collect the rents of the Property includihg those past due. Any rents collected by Lender or the receiver
shall be applied first 1o payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on feceiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

A 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
2 Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

22 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

33 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

L4 Adjustable Rate Rider Condominium Rider 2-4 Family Rider

Graduated Payment Rider XX Planned Unit Development Rider

Other(s) [specify]

-

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

PAUL A, GARRETT HXRRIET 5, GARR
Sl ToHorri ' s

WITNESSES WIINESSES

[Space Below This Line For Acknowledgment]

(Seal)

M —Barrowear
f e

STATE OF ALABAMA, County ss:

Onthis 25th dayof January .19 89,1, the undersigned

a Notary Public in and for said county and in said state, hereby certify that Pgul A. Garrett and wife
[larriet S. Garrett

, whose name({s) are signed to the
foregoing conveyance, and who  are known to me, acknowledged before me that, being informed of the
contents of the conveyance, the y ¢xecuted the same voluntarily and as they act on the day the same
bears date. .

Given under my hand and seal of office this the 25th dgyof/ Januayy , 19 89
My Commission expires: .
ﬁ-* ag’fﬁq 1#-_ h:ntar$ Fubi"é

This instrument was prepared by

Michael J, RCmeo
900 City Federal Building
Birmingham,AL 35203




" REGULAR RIDER TO SECURITY INSTRUMENT

This Rider is dated January 25, , 19 89 and is a part of end changes and adds fo the Securily
Instrument {Mortgage, Deed of Trust, Security Deed} of tha same date which I have given to securs my Note of the same date (the
“Note") 1o DIME MORTGAGE COMPANY, INC,, {the “Lender"). The Security Instrumenti covers the Properly describad in it
and located at -

024 Tulip Poplar Lane Hogver Alabama 35244
(Property Address) (Cily) (State) (Zip Code)

Modifications. In addition o the covenantis and agreemenis made in the Security Instrument, the Lender and Borrower farther
sgree as follows:

24. CHANGES AND ADDITIONS TO THE SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes cerlain changes and additions to the attached Security Instrument and other Riders. Whenever the terms,
conditions and promises contained in the Security Instrument (paragraphs 1 to 23) and other Riders differ or are in conflict with
this Rider, the provisions of this Rider will control.

25. FUNDS FOR TAXES AND INSURANCE
The third unnumbered subparagreph of paragraph 2 of the Security Instrument is changed to read as follows:

"I the amount of the Funds held by Lender for each escrow ilem, together with the future monthly payments of Funds fer
each escrow ilem payable prior 1o the due dales of the escrow ilems, shall exceed the amount required to pay each escrow item one
month before the due date of each escrow item, the excess shall be, at Borrower's option, either promptly repaid to Borrower or
credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender for each escrow item is not
sufficiont o pay each escrow item one month before it becomes due, Borrower shall pay to Lender sny amount necessary to make
up the deficiency in one or more payments as required by Lender.”

26. APPLICATION OF PAYMENTS
Paragraph 3 of the Security Instrument is changed to yead as follows:

“Unless applicable law provides otherwise, all paymenis recsived by Lender under peragraphs 1 and 2 shall be applied: first,
to pay interest due; second, to pay principal due; third, to pay amounts due under paragraph 2; and lest, to pay late charges due

lm under the Note."
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27. LENDER’S RIGHT TO INSURANCE PROCEEDS IN THE EVENT OF LOSS
The third unnumbered subparagraph of paragraph § of the Security Instrument is changed to read as follows:

"The Lender, at its choice, may apply any insursnce proceeds 1o reduce the amount that Borrower owes to the Lender under
the Nole and this Security Instrument whether or not then dus and whether or not repairs have been mnde by Borrower, or
Lender may use or release the insurance proceeds {o repair or restore the Properly, with any excess paid to Borrower.”

78, INTEREST ON AMOUNTS SPENT BY LENDER TO PROTECT THE PROPERTY OR LENDER’S RIGHTS IN THE
PROPERTY

Borrower agrees to pay interesi at the maximum rafe as stated in the Note on all amounts dishursed by the Lendear in

| accordance with paragraph 7 of the Security Instrumeni or to defend Lender’s rights under the Note and Security Instrument.

..... 29. NOTICE TO BORROWER NOT REQUIRED

In spite of the provisions contained in paragraphs 7 and 8 of the Security Instrument, Lender is mot required to give

Borrower any hotice before taking any action o protect the Property or Lender’s rights in the Property, or to make an inspection

of the Property, unless spplicable law provides otherwise.
30, CONDEMNATION

The second unnumbered subparagraph of paragraph 9 of the Security Instrument is changed to read es follows:
“Unless Borrower and Londer otherwise agree in writing, in the event of a totel or pertial taking of the properly, the
proceads shall be applied to the sums owed {0 Lender under the Note and this Security Instrument, whether or not then due, with
any excess paid to Borrower. Borrower shall pey te¢ Lender the difference between any interest on the procoods paid by the laking
authority and the interest stated in the Nots," -
31. CHANGE IN LAW
If any law is enacted after the date of the Security Instrument which requires the Lender to pay sny iax or sssessmen!
because it is the holder of the Note and Security Instrument, the Lender may require immediate payment in full of all sum:

secursd by the Security Instrument, and may invoke any remedies permilied by paragraph 19 of the Security Instrument, and a
may be amended by this Rider, after giving Borrower thirty {30) days written notice of the enactment of such law,
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32. NO RIGHT TO REINSTATEMENT BY BORROWER S O

| i
Paragraph 18 of the Security Insirument will have na force or effect.

33. LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES

Paragraph 19 of the Security Instrument is changed ig read as follows:

"It Borrower fails to keep any promise or agreementi made in the Note or in this Security Instrument, including the ‘prunum
to pay when due the emounts owed io Lender, the Londer may require that Borrower pay immediately the entire amount then
remaining unpaid under the Nole and under this Security Instrument. Lender may do this without making any further demand
for payment. This requirement will be called “immediatle payment in full*. If Lender requires the immediate payment in full,
Borrower agrees to pay interest on the entire amount remaining unpaid at the maximum rate stated in the Note from the date
Norrower breached any promise, covenant or agreement made in the Nole or in the Securily Instrument. If Lender requires the
immediale payment in full, Lender may bring a lawsuit to {ake away all of Borrower's remaining rights in the Property and lo
have the Property sold. This is known as "foreclosure and sale”, Or, if permitied under applicable law, Lender may sell the
Property under a statutory Power of Sale. At the sale, Lender or another parson may acquire the Property. In pursuing the
remedies provided in this paragraph 19, Lender will have the right to (a) collect all mllowable costs sand expenses incurred,
including, but not limited to, rensonable altorneys' fees and costs of title evidence, (b) have the Property sold as one parcel; and (¢
have a receiver appointed by the court without first giving nolice to me and without regard to the value of the Properiy.”

34. LENDER’S RIGHTS TO RENTAL PAYMENTS FROM BORROWER

{‘-Cg The following subparagraph is added to paragraph 20 of the Security Instrument:

":j It Borrower fails to surrender passession of the Property after Lender requires immediate paymant in full, Borrower shall

=pay monthly in sdvance to Lender or any court-appointed receiver, a fair charge for the use of the Property that Borrower
“occupies. If Borrower does not pay this charge, Lender or rpceiver may sue to collect it or to remove Borrower from the Property,
N both .” |

NES. ADDITIONAL CHARGES
= S . |
= In spite of any provisions that may be contained in the Security Instrument, unless applicable law provides otherwise,
Borrower agrees o psy all reasonable charges in connection with the servicing of this loan, including, but not limited {0,
| obtaining tax searches and bills and payment of tax bills; for processing dishonored checks, insurance loss payments, ownership
. transfers, releases, easemenis, consents, extensions, modificalions, agreements and assignmentis, and the reasonable atforney’s fees for
" the preparation and/or review of such documents. Borrower also agrees to pay any additional legal fees incurred by the Lender in
obtaining compliance with the Lender’s closing instructions.

36, STATEMENT OF AMOUNT DUE AND OF NO DEFENSE

Within ten (10) days after request, Borrower will give the Lender s signed written statement, scknowledged before s
notary, indicating the amount due under the Note end the Security Instrument and stating whether Borrower has any claims or
defenses which would offset or reduce this amount,

37. THE NOTE IS A PART OF THIS SECURITY INSTRUMENT

Borrower agrees thai ell of the promises end agreements which Borrower made in the Note are incorporated in and are a part
of this Security Instrumendt.

38. RIDER VOID IF SECURITY INSTRUMENT SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Feders! Nationel Morigage. Association ("FNMA"), Government National Morigage Association ("GNMA®), Fedoral
Home Loan Mortgage Corporation (“FHLMC"}, Residential t_?unding Corporation (“RFC")} or Sears Mortgage Securities Corporation
("SMSC") buys all or some of the Lender's rights under the Security Instrument and the Nole, ithe promises and agreements in this

Rider will no longer have any force or effect, except those promises and agreemenls which are accepted by the purchasing
crganization,

By signing this, Borrower agrees 1o all of the above.

wnmz& o gf//évw?ﬂ | \Qm Q0 %GVWJI?C

\ “Paul, A. Garretl Borz;u;;r
Roprreoy & Atk re S L

Harriet 8. Garrett Borrower

ir
R I
Doe

Borrower

Borrower
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ADIUSTABLE RATE RIDER YO SECURITY INSTRUNENYT

TIE NOTE COMUATNS PIOVISIONS ALLOWING FOR CITANGES TN M Y INTEREST 'Ilr'\'l'f"..:
INCREASES IN THE INTERESY RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES £
THE INTEIEST RATE WILL RESULL IN LOWER PAYMENTS.

‘Thie Rider is dnted  January 25 12 89 and is a part of pud changes and adds to the Srcurily
Tnslinment (Morlgnge, Dend of Trnst, Rrenrily 3eed} of the spme dute which T have given to secnre my Hote of the ctmn date {tha
Y ate™) te DIME MORTGAGE COMPARY, THC, (the 2Lander”). The Security Instrument covers the Vtoporty deceribed in il

and loealed al

974 Tulip Poplar Lane loover, Alabama 35244
||‘inper|]’ A reas]

*odilicaliong in nddition (o the covenands and ngrecmients nindo in tho Security Instramont, tha Lender and 1 farther spree
ne Tollnivs: '

LIMTEREST RATE AND MONTHLY PAYMENT CHANGES
The Hote provides Inr changes in the intaresd ratn aad monthly pnyments as Tollows:
2. INTEREST

I witl hn chnrged inferest an the unprid prineipnl [rom the date of (his Mote unttl the Dutt smount of principn! hne benn paid.
| «ill pay inlerast nl n yearly vole of Q. 750 . The rate nf intoresl t will pry imny change in acentdanee w i Section 4
ol this Note,

1L PAYMENGS

(A) Timma and Place of Vavmonls

Foxcopt when this Hote is Aated the First day of o month, [ will mnke » prymsnt of inloiost only (rom The dnte fiareal 4o the
firs! dny ol the {ellowing menih.

[ will pay principnl and iuierast by yonking pnynienls evary manth. 1 will mn¥e my mnnthly paymentson e Lirst day of

enels month beginning en March 1 1% 89 I will make thesa prymanlis avery monih -h_rlil I hnve
paid a1l of the principal nnd intorast awd nny ether chrrges Jereribiod bolow thal | mny owae under this batr bty menthly
povinenls will be applicd 1n inlereed holora principnl. Il en Februar 1 . 20 19 , 1 still aa nmmpunfs
nnelar Thie Note, 1 swill pay these amonnis in f)l on thal date, which bs l:ﬂ‘?:?{! the "matmyily dalo™. %

I will mnke m}"mnlnlhlj.' payiments 0t 000 Ponce De L.eon Blvd’ 3, or nboa diferent yplnce i

aqrired hy 4 ~J \ 1 '

required by the Note ilalder. Coral Gables, Glorida 33134 oy

(1) Amount af Monthly Paymenis " ;,

1y monthly pnyments will Le in (he nmesut of S ¥7] ,067.33 This amnnnt will chnnge ".D'I"‘ rin of

17,1
cato st that [ must pay chnnges, Tlie ot Ieldar will deferming my new role of Intriest and tho ehanged raqestnl of my
menlhly piyment §n nocordnnee with Seetian 4 of this Hote,

- ey
i

A, INTEREST RATE AND AMOMTILY PAYMENT CliANHFS

{A) Change Dafee

The tate of Interest 1 svifl pny moy chonge on the Hrst dnv of February , 12 90 . nad an that
dny every E] 6G1h Lf! 1214 [:J A6 I_j] &0 {Lheck anly ene dix} monlh therealicr. Each dals on which the iate uf inleres
coutd changn s ealled o “Changa Pale.”
I~ {N} The Indrx ,
ieginning with the first Chango Dale, oy inlares ynte witl ha based en an index. Tho "Indnx" is:  (Chack snly ene Favl,

m The monthty medien toit of fundy valio (armaralizdd) (prrcend) s made avalleble by Tha Fedoral Home Loan Than? Bt

s

29 fAG£17

£} 1f the Index is no longer nvnilable, the Nole 11oldar will choose a now Index which will ba comparable, s dotramined by Ihe
Motn Holder, |

% (C} Sotting tho Now Interest Rade and Now Monthly Paymont Amouni ‘
& Tinfore ench Change Dale, the Nole Holder will raloyiale my new intorest rala by nadding a Mlargin of Three
percenings peints ( 3.000 ) 1o the mest reennl Indox figure available ar of tho date 45 days before ench Clange Dals

(Indnx -+ Mnrgin) and then round the cosult of this nddition lo thn nenrost onp-oighth of ons percentage point {ﬂ.l!ﬁ"lﬂ. Sabjel lo
the Hmits stated in Section 4(D) Lolow, il nny, this ronnded amannt will ba the new rate of Interest | am roquired la pay uniil
ihe nex! Change Dale, '

The Mofe 1lolder will then dolermine Ihn monthly payment amounl that wonld ha sufficlent in rrpny the enisinnding
principal balance in full on the mnturity date al my newv: ralo of inlarest in substanlintly equel poymenls. The tresll of this
enlculntion will be the neww amonnt of my monrthly pnymaont,

(1) Limits on Infernst Nate Changes

Tha inlerest raln | am gequired 1o pay at the First Change Dntn will nol be grentor than 11 .25 . ‘theronlter, my
terest gnle will never ha incrensed on any single Change Dnle by more than Two parcentago poinds L ooo )
Kiy intetest onte will nover be grealer than 13,900 O {A b} space oy NI K weans thire Ie nr fimil on eny Increrrs i Avzeevne dn
the ntecarl rade | muel pry) |

F1IGATNCISE [ALA
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v

(i)Y Fffretivn 500 Clinrrgex | |
Tha naw rate of interesl will beeamea effrctivae an ancl € hange Date 1 will pay the now nmount of my monthly praymenl

el mandl heginning on the Thst monthly payment dala.nfier ie Change Nata unfil the amount of my monthly payment is

pain changed or | have Fally yepnid the loon,

{I') Notice of Changes

‘I'hn Fota Holder will mnil ‘ -
snnthly paymenl belorn tha effective dntn nf sny changn. ‘Fhn notice will includs infarmation required by law to b glven mo

i nlen the name and telephene numbor of o paison wha will answer any question I may hinve yegnrding the nolice,

or dnliver 1o e a nelice of snyv changes §n tha iale ol my Interest or In tha mwmnind of my

1. SALE OR TRANSFER OT PROPLERTY

I'hkn Lander will nol require immedinta payment in full if all ar nny part ol the I'teprrty, or §f any ripht in the Fioperly Is
A4 or transferred witlowl Lander's prior writton pnrmission.. Any provision conlained in tha Seenrty Instrnmont wwhich glves
cuder that righl, will nat ba effective, 1 sitl confinue fo hr rosponsibla for nll of my promisas and agreemenls ander tha Moia
il 1he Srenrbly Inslrument exven if Tsell or lancder the Property e comrone elsn, anless the Lender relenses me in wriling fram

v pramises and agreaments, The Nole Jlalder svill hnvn the right to collecl an rasumplion fen,

Py signing this, [ ngren to all of the alinva,

Uilmnginer

. j Q
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Hayriet 5. Garrett
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PLANNED UNIT DEVELOPMENT RIDER 56335276

— TH1s PLANNED UNIT DEVELOPMENT RIDER Is mddethis  25TH day of JANUARY 1989 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the “Borrower’) to secure Borrower's Note to
pIlME MORTGAGE COMPANY, I1INC.
: (the “Lender™)
of the same date and covering the Praoperty described in the Security Instrument and located at:

924 TULIP POPLAR LANE, BIRMINGHAM, AL 35244
[Pruberty Addreass]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in .

OFF LCIAL RECORDS BOOK , PAGE PUBLIC RECORDS OF

SHELBY COQUNTY, ALABAMA ' RECORDED ON

(the “‘Declaration’). The Property is a part of a planned uriit development known as

[Narne of Planned Unit Development]

(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and fucilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD CoVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUDs Constituent
Documents. The “Constituent Documents™ are the : (1) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iif) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. |

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
wmaster™ or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lénder requires, including fire and hazards included within the term
“extended coverage,” then: o

(i) lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(it} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deamed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy. ‘ |

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to COMmMon areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Tnsurance. Borrower shail take such actions as may be reasonable (o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, excepl after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consant to:

(i) thLe abandonment or termination of the PUD, except for abandaonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i} any amendment to any provision of the “Constituent Documents™ if the provision is for the express benefit

sook 229 rce 170

of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv} any action which would have the effect of rendering the public liability insurance coverage mainiained by
the Owners Association unacceptable to Lender. ‘

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay tHem. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELGW, Borrower accepts and agrees 16 the terms and provisions contained in this D Rider.

) _ 2 ) . - -
(_LMS\ G\ - MD‘IQ: (Seal) Qﬂ !"‘ _—r ’{ (Seal)

PAUL A. GARRETT . ~O8)  THRRRIET S. GBRF P
orate O '*”"\%H%iiﬁﬁm } |
' CERTIE e clLEN (Seal) 1, Deed Tax_§ . (Seal)
u{‘;‘ﬂﬂu T\ 06 -Borrower 2. Mtg Tex 20! &0 -Borrower
99 FEB - i 3. Recording Fee_ e
ey B 4. Indexinyg Fee ....__.é’_iﬂ
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