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STATE OF ALABAMA V;(aads-taekﬂ Ala; 35188 5
. now all men by these presents: That whereas, the yndersigned, - »
Bibb___county - '
) Blue Creek Land Company, Inc. (herein caﬁed debtor y 18

justly indebted to The Peoples Bank of Alabama,

a corporation {herein called mortgagee ) in the sum of TWENTY THOUSAND AND 00/100
i | B
—_ . e - : e e e o e e e e A - e e ce———==  DOLLARS

| da L
for money loaned, receipt of which sum is hereby acknowledged, which sum bears interest from te
12.00% . as scheduled below
at. per cent per annum, interest payable , #aid

principal and interest being evidenced by waive promissory note—m...of debtor
The Peoples Bank of Alabama

, due and payable at

follows:

This mortgage is due and payable on Apr 30, 1989,

sook 224 mee 830

)

And whereas, it was agreed at the time aaid debt waa incharred that said nota___ should be given and gecured in prompt
payment at maturity respectively by thia {instrument, now, therefore, in congideration of the premigses and one dollar pald
to the undersigned on the delivery of this instrument, and in further consideration of said indebtedness, and in order to se-
cure the prompt payment of the same, as {t respectively matures and the prompt payment of any and all other debta debt-
or_.._may now owe or hereafter owe morigagee before the principal debt has been paid, and to secure the faithful per-

Blue Creek Land Company, Inc.

formance of all promises and agreements herein made,

(herain called murtga‘gar},

do _os  hereby grant, bargain, sell and convey to The Pecples Bank of Alabama, a corporation, (herein called morigagee)

its successors , and assigns, the following described real estate in

Shelby County, Alabama to-wit:

SEE EXHIBIT A" ATTACHED HERETO AND INCORPORATED HEREBY BY REFERENCE
AS IF THE SAME WERE FULLY SET OUT HEREIN VERBATIM.

OUR SECURITY INTEREST ALSO INCLUDES, BUT IS5 NOT LIMITED TO ALL
MERCHANTABLE TIMBER AND APPURTENANCES LOCATED THEREON.

THIS IS A PURCHASE MONEY MORTGAGE,




. [ I ¥ -- T

all of which property is hereby warranted to belong to Mrtgagurs

in fea simple and is also warranted free from all incumbrance and against any adverse claims, except this mortigage.

o

Together with, all and singular, the tenements, hereditaments and sppurtenances and rents, issues and profita there-

on. To have and to hold, the above granted premises unto mortgagee, 1ts SucCCessorsy
and assigns forever, Now, therefore, for the purpose of further securing the payment of all of said indebtedneas debtor_
do__hereby mgree to pay and discharge, when due, all liehs and other charges against said property and all taxes or assess-
ments of any and all kind when imposed legally upon #aid property, and if debtor—_fai 9 to pay and discharge, when due,
all guch liens and charges and said taxes and assessments, then morigagee___may at _ 1L8 option pay the same, and
all amounts so expended by mortgagee together with all sums expended by mortgagee in protection of security hereof, or
enforcing any rights accruing hereunder, shall become a debt of debtor—to mortgagee..—due forthwith, and shall be cover-
ed and secured by this mortgage and bear interest from date of payment by mortgagee.,

Upon condition, however, that if debtor___shall faithfully keep and perform each of the promises and agreements here-
in made and shall pay said note__promptly at maturity respectively, and pay all other debts which debtor now owes or
may incur to mortgagee before the principal debt has been paid, at maturity, then thia conveyance to be null and void; but
should default be made in the payment of any sum lawfully expended hereunder by mortgagee_.or ghould any debt hereby
zecured, remain unpaid, as and when the same matures, or gshould default be made in any other agreement contained in thia
instrument, then in any one of sald events, mortgagee . shall have the right then and at any time thereafter during any
default hereunder to declare the whole of the indebtedness hereby secured to be immediately due and payable, and
foreclose this mortgage, setl said property and execute title to the purchaser, selling same in parcels or as a ‘whole

as mortgagee may see fit, Sale hereunder shall be madd in front of the Court House. of. Shelby
County, Alabama, at public outery to the highest bidder for cash, after giving notice of the time, place and terms of sale,
together with a description of the property to be sold, by publication once a week for three successive weeks in some hews-

Shelby

oo 224 mee831

paper published in
may elect.

: County, Alabama or by proceedings in court, as motigagee or assigns

The proceeds of sale, whether such sale iz made under power of sale herein given or by order of eourt, shall ba applied
as follows: First, all lawful costs and expenses of suit, foreclosure, aale and conveying, including such reasonable attorney's
fees therefor and for collection of indebtedness hereby secured as may be incurred; Second, to the payment of any amounts
that may have been expended by mortgagee__in paying insurance, azsessments, taxes and other incambrances, with interest
thereon; Third, to the payment of the principal indebtedness hereby secured, together with the then earned interest there-
on; and Fourth, to the payment of all other lawful debts hereby secured, the balance, if any, to be turned over to.——

mortgagors

OT -migna.

its successors L
Mortgageea o aagigna, or any of them, may at any sale hereunder or at any

sale made under order of dacree of Court, bid for and purchase said property the same ag a stranger to this instrument, and
mortgagee—_or asaigns or the attorney or auctioneer making the sale or sny agent or representative of mortga-
- gee__oT assigns is hereby authorized to execute title to the purchaser. Debtor___do_&Sfurther agree to pay such rea-

gonahle attorney’s fees as may be incurred by mnrtgageé i, i or_ Ats successors o - _assigns, for the

foreclosure of this mortgage, whether under the power of .sale herein or by suit, all suéh {ees to be a part of the debt here-
by secured, whether ineurred under the power of sale herein contained or in court proceedinga. .

Any mortgages or liens now held or owned by mnrtga&ea_un gaid property as security for any part of the debt here-
by secured are reserved in full force for the payment of same in addition to thia mortgage. -

1 This mortgage shall also secure any yenewsal or renewals, extansion or extensions of the debt or any unpald portion of
the same hereby secured, notwithstanding the same may, from time to time, be extended or evidenced by other notes given
by debtor—., iEs heirs or assigng and accepted by mortgagee ., or assigns, and whether such renewals be
gecured by additional mortgage or security or mot, so long as =zaid notes evidenca the same debt or any portion of the saame
hereby secured. It is further agreed that no defect or irregularity in any sale hereunder or in the notice of such eale shall in
any way affect or impair such sale or notice, but to the contrary, all such defects and irregularities, are hereby waived. 1t is
further agreed. that the taking of additional security shall not affect or impair this morigage or its lien. 1.

¥

1¢ default is made hereunder and said note or notes, principal or interest, or any one or moré of them placed in the
oy hands of any attorney for collection, the debtor.._agreeS | to pay all such reasonable attorney's fees aa may be incurred in

the collection, whether same be made by suit, foreclosure, or otherwise, and such feea shall become a part of the debt
' hereby secured. |

As against debts hereby secured deblor.—— waive all rights of exemption as to personal property under the Consti-
tution and Laws of Alabama and every other state.

Failure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at the option of mortga-
gee__.., and upon written declaration of such default, render all sums, snstallments and notss then unpaid, whether due or
o not, due and payable forthwith and immediately and suit may be filed or foreclosure had as to the full amount and as to all
o sums gecured by this mortgage.

Tt jo further agreed by the parties hereto that debtor_—_ will, during the time this mortgage remains unsatisfied keep
the buildings on said property insured in some standard insurance company against all damsagez by fire ﬂd extended

i coverage fo t.lf benefit of mortgagee as morigagee's interest may appear, in the sum of not less than
g unpaid balance on note

: Dollars, to bé shown by a New York Standard Mortgage clause attached to

i said policies, which shall be detivered to mortgagee. -, and debtor will promptly psy all premiums becoming
L dua on same. And it is further agreed that if debtor herein fails to pay said insurance premiums due on waid policies,

,’5 then mortgages herein is hereby given the right te pay paid premiuams , and such sums so paid by mortgagee herein are
to become an additional indebtedness gecured by this mortgage, such insurance policies to be left with mortgagee, vther-
wise mortgagee may take out such insurance at the cost of undersigned and premiums therefor shall be debt secured here-
o by. Undersigned hereby covenant to defend the title and possession of the above property against all ¢laims and demuands

oty ' of all persons whomsoever and further agree to pay all expenses incurred in defending or protecting, or attempting to pro-
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- . tect or defend the possession or title to the property herein mortgaged, including all reasonable attorney’s fees, and all
. i »  such expenses and attorneys’ fees are, and are to be, a part of the indebtedness hereby secured,

:" * Mortgagor convenants' and warranta with and to Mortgagee _, its succesors and assigns that *
motrtgagoer is or are the owner or OWNers in fee simple of the property herein described, that said property is free from \
all mortgages, liens or other encumbraneces, that mortgagor has the right to execute this mortgage and convey this pre- *_
perty according to the terms of thia mortgage, and that mortgager will, in case of foreclosure, forever protect and de- *©
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LEGAL. DESCRIPTION:

PARCEL I: j

A1l that part of the following described propert

y which lies West of the Right .

of Way of the L & N Railroad, all in Section 1, Towaship 22 South, Range 1l

West, viz.: The North half of the NE 1/4 of the SW 1/4, the NW 1/4 of the

SE 1/4, the SW 1/4 of the NE 1/4, the East half of the KW 1/4&,
part of the North half of the NE 1/4 of the

to W. M. Tyes.

PARCEL 11: !

Twenty (20) acres on the North side of th
of Section 1, Township 22, Range 1 West,
Company's Railroad, now known as the Louisv

all that part of the NE 1/4 of NW 1/4 of Section
lying West of the Louisville & Nashville Rajilroad.

PARCEL II1I:

N¥ 1/4 which was f

except that
ormerly conveyed

at part of the NE 1/4 of the NW 1/4

lying West of the Shelby Iron
{1le & Nashville Railroad, being
1, Township 22, Range 1 West ,

A parcel of land lying in the NE 1/4 of the NW 1/4 of Sectiom 1, Townshlp 22
South, Range 1 West, Shelby County, Alabama, described as follows:

Commence at the Northeast corner of said
along the North 1/4-1/4 line 611.49 feet to

of the 01d L & N Railroad spur, Thence turn left

seconds and run Southeast along said righ

1/4-1/4 Section, thence run West
a point on the Fast r

ight-of-way

108 degrees 22 minutes 59

of beginning, thence continue last course 62.70 feet, thence turn

degrees 52 minutes 52 geconds and run Nort
West right—-of-way of Shelby County Highway #47,
40 minutes 21 seconds and run Northwest along 8

feet, thence turn left 97 degrees 19 minutes 39 gseconds and run 38

220.24 feet to the point of beginning,

* S{tuated

Lemj o ey T vl h o sy s e ol P
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SIGNED FOR TDENTIFICATION
BLUE CREEK LAND COMPANY INC.,

;Hhh““xmh_l%

in Shelby County

vyl el i

t-of-way 743.01 feet to the point

left 106

heast 230.73 feet to a point on the
thence turn left 82 degrees
aid highway right-of-way 60.49

outhwest

, Alabama. .
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fend mortgageee—, _its successors and Znuigm. in the quiet and peaceful possesslon of the property

- ! its suc
herein conveyed and that mortgagor will forever protect and defend mortgages—., - ts cessors
and assigns, in the quiet and peaceable enjoyment of the rights hereby conveyed, against the lawful claimz and demands
of all persons whomsosver, and mortgagor especially agrees to protect and defend the title and rights hereby conveyed

and to pay all costs and expenses which may be ineurred by mortgagee—, its successors
and assigns in the protection or defense of said property ot the title thereto, including attorney’s fees and other legal ex-
penses, all of which are hereby fully secured. !
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Witness. 0¥ hand __and seal _on this tha_._:.'].gth sy ot January , 19_89_
Witnegses . BIVE CRWANY : i:,
. ; . _ ;
- (L*3.)
(L. 8.}
(L. 8.)
STATE OF ALABAMA, . _COUNTY. N .
I, ' _, a Notary Public in and for lald County and State, do hereby
rertify that
| - &
whose name signed to the foregoing conveyance, and who _ known to me, acknowledged
. before me on this day that, being informed of the conténts of the conveyance, .~ _syecuted the same volun.
tarily on the day the same bears date, i |
;. IN WITNESS WHEREOF, 1 hereunto set my hand and official seal on thia the ' day of
T I
| * Notary Public in and for —
| 4 County, Alabama
E . — —
3 STATE OF ALABAMA, . COUNTY.
I, —_ ﬁHﬂtary Public in and for said Ceunty and State, do hereby
sertify that _
La whose name _signed to the foregoing conveyance, and who _known to me. gknuwlad;nd
% ;
g before me on this day that, being informed of the conténts of the conveyancs, exacuted the same volun-
; tarily on the day the same bears date. And I do hereby :eﬁify that on the day of 19
?“ eame before me the within named
% known to me to be the wife of the within named ',
i who, being examined separate and apart from the husband, touching her signature %o the within conveyance, acknowl-
edged that ghe signed the same of her own free will and accord and without fear, constraints, or threats on the part of
1{% the husband.
EE IN WITNESS WHERECF, 1 hercunto set my hand and official sea! on thia the _ _day of
¥ 19—
,";.l'..rii.
i
i Notary Publlc in and for
it} County, Alabama
!;:, PALSE PRINT - GENVREYILLE, ALA,
Ty
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STATE OF ALABAMA
BIBB COUNTY

I, the undersigned authority a notary public in and for said county and State
du hereby certify that A. Glenn Weaver, President of Blue Creek Land Company, Inc.
whose name is signed to the foregoing instrmneat and who is known to me
acknowledged before me being informed of the contents of the conveyance he

as such pfficer and with full authority executed the same voluntarily as the
act of said corporation on the day the same bears date. W

- IN WITNESS WHEREQF, 1 hereuntn set my hand and nffi(:lal seal on this the 30th _
day of January, 1989.

.
! ]

TIC IN AND FOR STATE AT LARGE

MY COMMISSION EXPIRES

| 1. Deed Tax $ _

SEPT. 10, 1981 i)
2 Mg Tax ﬁﬂi—
o 3. Recording F“-L&_‘ *
. ; f il '}
gTATE OF ALL. SHElH E}f, 4. Indexing ree @
1 CERTIF‘I’ THi ZILEY TOTAL |




