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STATE OF ALABAMA oy ! | |

— Bl -

ADJUSTABLE RATE MORTGAGE ¥

: , ' ) _ |
counTy oF Talladega y i
| | |
THIS MORTGAGE, made and entsred into this 27th day of _-.‘]Enuary - . 19._89 — by and between

Bobby G. Brantley and wife, Debble C, Brantley

i

(hereinafter referred 1o as ‘““ortgagor”’, whether one or more), and Gmsa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinafter referred
to as *'Mortgagea").

' WITNESSETH:

WHEREAS, The said Morigagor is justly Indebted to Moriga o in the eum of Fourteen Thousand -
Four Hundred Fifty and Hu?lﬂ% : (s 14;‘550-3}0 " \Dollars a8 evidenced by an Adjustable

Rate Mortgage Note (Promissory Note) of even dete herawith which beiiara interest as provided therein which is payable in accordance with its terms.

NOW, THEREFORE, in consideration of the premises, and to Bﬂﬂll,lrﬂ the payment of the debt mridancad hy said Promissory Note and any and al’

axtensions and renewals thereof, or of any part thereof, and any additional interest that may bacome due on any such exiensions and renewals, or any
pan therect (the aggregate amount of such debt, including any extensions and renewals and interest due thoreon, is hereinafier collectively called “'Dabt"’)
and compliance with ail the stipulations herein contained, the Mortgagord does hereby grant, bargain, sell and convey unto the Mortgages, the following
described rea) estate, situated in Shelby County, Alabama (said Teal estate being hereinaher called “Real Estate’), 10-wit;

SEE EXHIBIT I - LEGAL DESCRIPTION .
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Together with afl the rights, privileges, tenements, appurienances, fixtutes and improvements apperaning o the Rea! Esiata, all of which shall be deemad
Real Estate and shall be conveyed by this morigage. '
. .

TO HAVE AND TO HOLD the Real Estats unio the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Morigages
that the Morigagor is lawfully seized in lee gimple of the Aeal Estale and has a good right to sefl and convey the Real Estale as aforesaid; that the Heal
Estate is fres of all encumbrances, excep! as described herein, and tha Morigagor wil warrant and forever defend the title to the Real Estate u0lo tha Mort-
gagee, against the lawful claims of all persons, except as otherwise herein providad.

|

For the purposae of further securing the paymant of the debt, he Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, and other
liens taking priority over this morigage {hereinafter jointly called “{ jns*), when imposed lagally upan the Real Estala and il defauli is made in the payment
of the Liens, or any part thereof, the Morigagee, al e option, may pay the same; (2) keep the Real Estale continuously insured, in such manner and in
such companies as may be gsatsfactory io tha Mortgagee, against losg by fire, vandalism, malficious mischiet and other perils usually covered by & fire in-
surance policy with standard axtended coverage endorsemants, with loss, if any, payabde to the Mortgagee, as its interest may appear; such isurance
to be in an amount sufficient ko cover the daebt. The original insurance pplicy, and all replacements therefor, shall be deliverad to and held by the Morigages
until the debt is paid in full. The original insurance policy and all replacements therefor must provide that they may not ba cancelled withoul the insurer
giving at least ten days prior written nofice of such cancellation to the Morigagee. The Mongagor herby assigns and pledges lo the Morngagee, as furthar
sacurity for the payment of the dept. each and every policy of hazard insurance now of hereafter in effact which insures said improvements, of any par

right, title and intarest n and to any premiums paid on such hazard insurance, including gl rights lo return pramiums. i the Morigagor fails to keep the
Real Estate insured as specified above then, at the election of the Morpagee and withoul notice to any person, the Morigagee may deciare the entire debt
due and payable and this mongags subject to foreckosure, and this mofngage may ha toreclosed as hersinafter provided; and, regardess of whether the
Mortgagee declares the entire debt due and payable, the morigages may, but shall not be obligated o, insure the Real Estate for its full insurabla vaue
{or Jor such lesser amount a8 the Morgages may wish} against such tisks of loss, for its own benefit the proceeds from such ingurance {less cost of coflecing
sama), il collected, o be credited against the debt, or, at the slection of the Morigagea, such proceeds may be used In repairing or reconstructing the im-
provernents located on the Real Estate. Al amounts spent by the Mortgagee for ingurance or jor the payment of Liens shall becoms a debi due by the
Mortgagos 1o the Mortgagee and at once payabls without demand upon Or notices 10 the Mongagor, and shall be secured by the tian of this morigagse,
and shall bear interest from the date of payment by the Morigagee untill paid a1 the then curennt morigagé rate at said Cradit Unian. The Mortgagor agrees
to pay promptly when due the principal and interest of the debt and keep and perform every othet covenan and agreement of the Promissory Note secured hereby.

As further security for the payment of the dabt, the Mortgagor hellfaby‘ assigns and pledges to the Mortgagee, the following described property righs.
claima, rents, profits, issues and revenues:

1. All rents, profits, issues, and revenues of the Real Estate from tme to time accruing, whether under leases Of {enancies now existing or herealter
created, reserving 1o tha Morigagor, SO long as the Mongagor is not in detault hereunder, the right 1o recaive and retain such rents, profits, lmsues and revanues,

2 All judgments, awards of damages and setlaments hereafter made resulting from condemnation proceedings or the 1aking of the Real Estate, Or
any parn thareof, undar the power of sminent domain, or for any damage (whether caused Dy such taking or otherwise} to the Real Estate, or any part thereof,
or to any rights appurtenant thereto, including any award for change of grade of streets, and al payments mada for the voluntary sae of the Real Estale,
or any part thereof, in hieu of the exercise of the power of sminent domain, shak be paid to the Mortgages, The Morgagee is hereby authorized on behalf
of and in the name of the Mortgagor 10 sxacule and deliver valid acquittances for, appeal from, any such judgments or awards. Tha Morigagee may apply
ail such sums received, or any pa thereo!, after the payment of all the Morigagee's expensas incurred in connaclion with any proceeding or transaction
described in this subparagraph 2, including court costs and attorney's teas, on the debt i guch manner as the Morigages alects, or, at the Mortgagee's
option, the entire amount o 8ny part thereot so received may be relaased or may be used to rebuild, repair or resiore any or all of the improvemeants kxcated
on fhe Real Estate. . :

The Mortgagor hereby incorporates by reference into this Moripage all of the provigions of the Adjustable Rate Mortgage Note of even date herawith.
Mortgagor agrees that, in the event that any provision or clause of thie Adjustable Rate Morigageé or the Adjustable Rate Mortgage Note confiict with ap-
pticable law, such confiict shall not affact any other provisions of this Adiustable Rate Moitgage of the Adjustable Rate Morigage Note which can ba given
effect. It Is agreed that the provisions of the Adjustable Rate Mortgage and the Adjusiable Rate Morigage Note are severable and that, if any one or mare
of the provisions contained in this Adjustable Rate Morigage of in thé Adjustable Rate Morigage Note shak for any reason be held to be invalid, illegal,
or unenforceable in any respect, such invalidity, illegaiity, or snenforceability ehall not affect any other provision hereof; His Morigage shall be construed
as if such invaiid. ilegal or unenforceabie provision has never been sontained hersin. )ﬂ? A ot A 4
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The Morigagor agrees to take good care of the Real Estate and all improvemants located thereon and not 1o commit or permit any waste theracn,
and at ali imes to maintain such improvements in as good condition as they are, reasonabie wear and tear excepted.

If all or any part of the RHeal Estate or any intarest therein is sold or transtefred by Mortgagoy excluding (a) the creation of a lien or ancumbrance
subordinate to this Morigage {b) tha creation of a purchase money securily intarest for household appliances {c) the transfer by davise, descent or by opeara-
tion of law upon the death of a joini tenant or (d) the grant of any leasehold intarest of three years or less not containing an option to purchase, Mortgagee
may, at Martgagee's option, ceclars all of the sums secured by this Mortgage to be immediately due and payable.

The Morgagor agrees that no delay or failure of the Mortgagee to exercise any oplion to declare the debt due and payable shall be deemed a waiver
of the Mortgagea’s right to exarcise such oplion, aither as to any past or present default, and it is agreed that no terms or conditions contained in this mon-
gage may be waived, altered or shanged except by a written instrument signed by tha Morigagor and signed on bshalf of the Mcngagee by one of its
duly authorized representatives, : |

After default on the part of the Mortgagor, the Morigagee, upon bill fled o other proper legal proceedings being commenced for the foreciosure
of this martgage, shall be entitled to the appeiniment by any competent court, without nolice 1o any part, of a receiver for the rents, ssues and profits of
the Feal Estate, with power 1o jease and conirol the Real Estate, and with such other powers as may be deemed necessary.

LUPON CONDITION, HOWEVER, that ff the Morigagor pays the debt {which debt includies the indebtedness svidenced by the Promissory Note hereinabove
referred 1o and any or al extensions and renewals therec! and any interesl due on such extensions and ranawals) and ai other indebledness secured hereby
and reimburses the Morigapee for any amounts the Mongagee has paid in payment of Lieas or insurance premiums, and interest thereon, and fulliis al of Mor-
igagor's obligations undar this morigage, this conveyance shal be null and void. But i: (1) any warranty or representation made in this mongage is breached
or proves false in any material respect; {2} default is made in the due performance of any covenart or agraement of the Mortgagor under this mortgage: (3) detauk

regard ta the existence or nonexistence of the debt :'::r tha %en on which such staternent is based); (7} any law is passed imposing or authorzng the imposiion
of any specific tax upon this morgage or he debt or permitting or authorizing the deduction of any such tax from the principal or interest of e debt, or by viture
of which any tax lien or assessment upon the Real Estate shal be chargeabie against the owner of this mongage; (8) any of the stipulations contained in this Mar-

a pelilion seeking liquidation o reorganization of the Mavgagor, or any of mem, # more than one, of appointing a receiver, ruskee or Hquidator of any Morgagor
of of the Reat Estate or of all or a substantial part of tha assels of any Morftgagor; then, upon the happening of any one or More of said events, at the option
of the Morigagee, the upaid balance of the debt shall at once become due and payable and this mortgage shall be subyect foreciogsure and may be foreciosad
as now provided by law in case of past-due morgages; and the Morgagee shal be authorized to take possession of the Real Estate and, after giving at least
twenly-ona day's notice of the time, place and terms of eale by publication ance a week for threa consacutive weeks in 50me newspaper publishad in the county
n which ihe Aeal Estate is kocated, 1o sell the Real Estale in frond of the courthousa door of said county, at pubiic ouiCry. 1o the highest bidder for cash, and 10
apply the proceeds of said sale as folows: first, to the expenss of advertising, selling and conveying the Reat Estate and toreclosing this mornigage, including &
reasonaiie atorney's fee; second, to the payment of any amounts {hat have been spent, or that & may then be necassary ko spend, i1 paying inswance pramiums,
Liens or other encumbrances, with interest thereon; third, 10 the payment in full of the balance of the debt and interest thereon, whether the same shal or shall
nat have fully maiured at the date of said sale, but no interest shak be colected beyond the day of sale and any uneamed interest shal be credited k tha Montgagor,;
and fourth, the balance, if any, to be paid o party or partes appearng of record 1o the owner of the Real Estaie at the time of sale, after deductng the cost of
asceraining who is such owner, The Molgagor agrees that the Mortgagee may Did at any sale had under the terms of this mongage and may purchase the Rea
Estate if the highest bidder therelor. At the foreclosure sale the Real Estate may be offerad for sale and sold as a whaole without first offering # in any other manner
or may be ofierad for sale and sold in any other manner the Morgagee may elact. The Morgagor agrees 10 pay ak costs, including reasonable attomey's fees,
incurred by the Mertgagea in coflacting of socuring or attempting to collect or securs the debt, o any part thereck, or in defending of attsmpting to defend the
priority of this morigage against any ken of ancumbrance on the Real Estate, unless this mongage s heren expresgly made subject 10 any such ben-of encum-
hrance: and/or all costs incurred in the forectosure of this marlgage, either under the power of gale contained herein, or by virue of the decree of any court of
competant iurisdiction. The full amount of such costs incurred by the Morigagee shal be 2 part of tha debt and shal be secured by this morigage. The purchaser
at any such sale shall be under no obligation to see to the proper appﬂlcah? h of the purchase monay. In the event of a sale hereunder, the Morgagee, or owner
of the debl and morigage, or auctioneer, shall execute to the purchasar for and in the name of the Mortgagor a deed to the Real Estate.

Plural of singular words used herein 10 designate the undersigned ﬂ!ml ba construed to refer to the maker or makers of this morgage, whether one o
more natural persons. All corvenants and agreements herein made by the undersigned shall bind the hews, personal represonialives, SUCCESSOrs and essigns
otthaundemignad,arﬂauewopﬁen.ruma'dumegahaahrmadnrwedmmmmm.dﬂmﬂbmwﬂMMageﬂsmamm

| - .

IN WITNESS WHEREOF, the undersigned Mortgagor has fhave) e oo {his ingument pR the date frst written above.

Vo 7
B -~
Pt
=< (SEAL)
~ SEA
|
(SEAL)
=
| 2 ACKNOWLEDGEMENT
STATE OF ALABAMA ) .
county oF Talladega | ) -

!.meundmigmdaumnrﬂy.aNutaryPLbic.handinrsaﬂﬂnmt}hmM. by cority o
Bobby G. Brantley and wife, Debbie F.e ﬁ‘anmﬁey

whose name(s) is {are} signad (o the foregoing instrument, and who is {are) known to me, acknowledged before me on this day that, being informad of he conlents
of said instrument, __ T he_ ¥ executad the same voluntarly on the day the same bears date.

Given under my hand and uﬁdalseulmh_z.lth.daynfﬁ 19.89 .

| NOTARY PUBLIC
My Commission Expires: 1/30/93

THIS INSTRUMENT PREPARED BY:

(NAME) A. Bruce Graham, Attorney. at Law

(ADDRESS) u

P.O. n.ﬁ 307 - Childersburg, Al. 35044
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EXHIBIT I — LEGAL DESCRIPTION

Begin at the NE corner of the NE} of SE} of Sec. 11, Township 19 South, Ranges
1 West: thence South along the Fast line of same 513.16 feet; thence North B89°
10°' West 261.08 feet to the East lipe of =& 25 ft. easement; thence North 0°
20! East along said easement line 513.16 feet to the North line of said -1
Section; thence South 89° 20' East along said North line 256,32 feet to the
point of beginning. Being a part of the F} of the NE} of the SEf of Section
11, Township 19 South, Range 1 West, and being parcel No. 12, according to
survey of F.W. Meade, Reg. Land Surveyor, dated Feburary 10, 1987.

Also a non-exclusive easement for ingress ‘and egress to and from the above
described parcel, and to and from other parcels now or fFormerly owned by Earl
Brasher, and to and from Shelby Co. Hwy. No. 43, which is also known as e Bear

Creek Road, said easement being more particularli described and designated as’
being of a uniform width of 25 feet, the center line thereof being describeds

e follows: Commence at the SE corner of the NE} of the SE} of Sec. 11, Town-.
ship 19 South, Range 'l West; thence North 89° 04' West along the South line of
same 293,15 feet to the polnt of beginning of the center line of Lhe 25 foot
easement; thence North 0° 29! Fast 1333.87 feet to the South line of the SE}

of the NE} of said Sec.ll; thence North 6° 48' East 201.97 feet; thence North
16° 47' West 106.56 feet; thence North 4° 01' West 382.46 feel; thence North

22° 13' West 293.34 feet; thence North 30° 97' West 183.95 feet to the Southerly
right-of-way line of Bear Creek Road, and the end of easement. Situated in

Shelby County, Alahamp 1
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