MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,
Alabama, hereinafter referred to as Mortgagee, is now the owner of that certain mortgage heratofore executed by

J. Richard Walker and wife. Helen H. Walker -
- 'First National Bank of Columbiana.

to

158 at hgeg_34—93? of

Deeds and Mﬁrtgages, and is also the owner of the indebtedness secured by said morigage, the amount of the principal indebtedness
thereby secured being now $ 69, 161 20 ,
' Wt

J. Richard Walker and wife, Helen H. Walker gy

, subject to said debt and mbri;gaga, of the property described in and conveyed by said morigage, lnq"’

requested the Mﬂrtgaiee to grant an extension of time of pa;rmnn‘h’uf said mortgage indebtedness 50

as to make the same payable as hereinafter set forth, and the Mortgagee has agreed to grant suth extension upon the terms and; .=
conditions hereinafter stated: ; o + 5

NOW, THEREFORE, in copsideration of the prarinim and to evidence the nsréamant of the parties, the undersignad 7 o
agree—to pay to the Mortgagee or to the successors or assigns of the Mortgagee, the sai indebtedness in installmentis as follows:

11 payments at 1,069.75 due on the 17th of each month beginning February 17, 1989 and
1 payment of $65,790.40 due on January 17, 1990 o |

'

whicﬁ mﬁ&gﬁfei’s"mcmded in the Probate Office of Shelby County, Alabama, in Volume

: and,

by ¥
. ._Il
WHEREAS the underzigned

now the owner_g

aed
..E
|

| B ¢

ﬁﬁﬁi 224 PGE 8413

', 'The Mortgagee has granted the extension of the time of Ea]rment of said mart%age indehtedness wpon the following
conditions: (1) the Erupart deseribed in said mortgage is owned by the undersigned subject to the debt and mortgage here-
inabove described: (2) no lien or encumbrance has been placed upon or attached to said pro
mortgage indebtedness hereinabove described; {3) this exiension agre _
herein named {whether such Mortgagee be designated in the mortgage hereinabove described or has succeeded to the rights of
Morgagee by the transfer and assignment of the Mortgage indebtedness) every right, privilege and benefit conferred upon the Mortga-
gee in said Morigage; (4) said morfgage shall be and continue a first lien on the pruiert}r described herein; {5) said morigage and all its
covenantis, terma end conditions shall remain in full force and sffect except as herein modified; {8) t'h;s instrument shall be of no
effect until approved by said Murtgadgee; (7) the acceleration provisions in said morigage remain unmodified by this agreement; (8)
If the original maker of the above debt or any other person, in any way or at any time obligated to pm{)sald ortginal debt signe
this agreement, such signature shall be conclusive evidence that such person remains uhllgafed to pay this debt as extended.

rty prior to the lien of the
ement shall have the effect of confirming unto the Murtgafﬁa
[ -

IN WITNESS WHEREOKE

we have hereuhto set__ QUT”

day nf.,_Jﬁﬂ.U.qr‘}‘

dLind seal S this_ 18th
I

L.8
L. 8.
L. B.
L. 8.

/

By

Lfa

We hereby approve the above extension and agree tp same.

A\TIONAL BANK of COLUMBIANA, ALABAMA

7z
—atlialil,

Note: (Original maker and endorsers, if any, should entlorse the new notes,)
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STATE OF ALABAMA, SHELBY COUNTY.

in said State, hereby certify that

I, the undersigned authority in and for said County

T. RMM&E&MHMHWM | f_whmemmaa
wledged before me on this day that, being

signed to the foregoing agrée-

ane known to me ackno informed of the contents of

ment, and who

executed the same voluntarily nﬁ; the day the same hears date. .

the agreement,
v hand and official gaal, this 3184

"

Given under m

Notary Public

|
| P . 1 .l!'ilht

soon 224 mic 844

STATE OF ALABAMA, SHELBY COUNTY :
' ' . T

1, the undersi gned authority in and for said County H:.nd State hereby certify that___

Qup Runions  whose name 86 Asat. Buanch Managet ..
of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who is known .-,
to me, acknowledged before me ofl thizs day that, being informed of the contents of the agreement, he, a8 guch officer and with, .~
full authority, executed the same voluntarily for and as the ac¢t of sald bank. '

3 152 day of

Jaﬁuaﬂy 19 89

L

Given under my hand and official seal, this

1. Detd Tax §

- as BN | |
M 9: 2. Mtg Tax /0;’:.;2.9’" -
3. Recording Fae__S98—

’j r‘ﬂfl"‘r}i _
.r*fr uﬂﬁf ﬁ'i ?ﬁﬁ%ﬂt o 4, Indexmg Fee t%_
‘-" /07 &

TOTAL




