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STATE OF ALABAMA ' .
} . |KNOW ALL MEN BY THESE PRESENTS: That' Whereas, Sy
COUNTY  Shelby - o | o | ST ; i
. . . - . S L. P Y )1
Louie J, Chambers & Wife Jane M. Chambers = = °° SR
. - i | . o SN
' ' . T . . i . 5 i S B S
{hereinafter called “Mortgagora”, whether one or more) are justly indebted, to - - RNt
. : _ ; SR . '.1.“ ¥ u'.H
~ Gorden Lee Mulkey & Wife Mary Francees Mulkey =~ " R ,t*h:'{;
S . . ) _ : . i | i b “}l Ny
) SR e - LI {har.-einnftar called "Mnrtgam whathar ong or mnre] in the sum
of Ten Thﬂugand'One Hundred Sixty Seven Rs 69/10[} *###****#*****#**###ﬁ‘##** Dn]laru

(s 10, 167'__*_39 ) evidenced by ot of even date herewith, calling for interest at the rate of

- 13% per annum on unpaid monthly balance, in munthly mEtall-
. - .. ments of at I?ast $200, 00 per month for 8 years, cnmmencmg
Feburary lst, 1989 payable on the first day of each month
* thereafter untll said sum 18 pa1d in full . '
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Bnd Whereas, Mortgagors agreed, in incurring said indehtedness. that this mortgage uhﬂu‘.ld be g'wen to secure l:he prumpt L
payment thereof. . . .
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NOW THEREFORE, in consideration of the premises, said Mortgagors, L RO 73
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and a]l others executing this mortgage, do hereby grant, hﬁrgram, sell and convey unto tha Mortgagee the following described
real estate, sitnated in . ; Shelby | ﬂnunt}f, State of Alabama, to-wit:

Lot 23, of Deer Sprmga Estates- ThiF d Addition, as, recnrded in I\Jfap Book 6 -
Page 5, in the Office of the Judge of Probatec Shelby County, Alabama;
being situated in Shelby Cuunt';,r, Alahaﬁm . - oo
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Also; A 1974 (50'X12") Detrﬂlterl Mobile Home Serial #5Q122CK Model #501:%' 2CK
G. E. Refrigerator, Brown Stmre Outside Metal Bldg., Chain Link Fence and
Back Owning. | - - , e
SUBJECT TO: SRR

1. Ad Valeorem taxes due and payable October 1 1988 o " SRR

2, Bu1ld1ng setback line of 35 feet reserved from Houston Drlve as Ehﬂwn by plat.
3, Easements and line permits of record.

4, A)l minerals of every kind and character, not owned, including, but not . '~

limited to, oil, gas, gand and gra‘vel 1!1, ﬂn, and under subject property. .
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To Havs And To Hold the above granted property unto the aaid M gee, Mortgagee's BUCCEBEOTIS, heirs, and assigns
ever; and for the purpose of furthﬁ secu : the payment of said indebtedness, the undersigned agrees to PRY n.llﬂtnﬂl or
asseasments when imposed legally upon gaid premises, and should default be made in the payment ol same, the sald Morigagee
may at Mortgagee's option pay off the same; and to further secure said indebtedneas, first above named undersigned agrees tﬁ
keep the improvements on said resl estate insured against loas or damage by fire, lightning and tornado for thﬁ fair an
reasonable insurable value thereof, in companies satisfactory to'the Mortgagee, with luaai it mya payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or ANy renawa of said policies to said Mortgagee;
and if undersigned fsil to keep said property insured ss above specified, or fail to deliver sald insurance policies to said Mort-
gagee, then the said Mortgages, or assigns, may &t Mortgagee’s option insure said roperty for said sum, for Hﬂﬂﬂsgﬁ E
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all dmounts 3o expendse
by aaid Mortgagee for {axes, assessments or insuranca, zhall become a debt to said Mortgagee or asaigna, additional to the
debt hareby apecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by &sid Mort-
gagee, or assigns, and be at once due and payable. el . i
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Upon condition, however, that it the said Mortgagor pays said indebtsdness, and reimburses said Mortgagee or assigna

"
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for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and intereat thereon, then this con-

vevance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
aigns, or ehould said indeht',edness hereby gecured, or Any part thereof, or the interesi thereon, remain unpeid at 1::-uv,i;1nr-1'it::;ri
or ghould the interest of said Mortgagee or apgigns in said pruperti become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt he

reby secured, then in sny one of said events, the whole

of said indebtedness hereby mecured shall at once become due and payable, and this mortgage be subject o foreciosure a3 NOW

provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authumud.ta take posses-
sion of the premises hereby conveyed, and with or without first tal:indg possession, after giving twenty-one days’ notice, byipuz
lishing once a week for three congecutive weeka, the time, place and terms of sale, by publication in some newspaper publish 3
in said County and State, sell the same in lots or parcels or sn maste &8 Mortgages, agenta or aasi deem best, in front o

the Court House door of said County, (or the division thereof) where gnid rﬁarty is uuted{nnt public outcry, to the highest
Lidder for cash, and apply the proceads of tha sale: First, to the-sxpenss .o vertising, selling and conveying ineluding a

: - KN 1) A
rensonable attorney’s fee; Second, to the payment of any amounts that may have been ¢xpended, or that it may then be neces-
‘sary to expend, in }myiné insurance, taxes, or other innumhrnnulil with interest thereon; Third, to the payment of said

whether .the same: shall or shall. not have fully matured at the date of said sale, but nc interest shall I:ﬁ
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersign

further agree that said Mortzagee, agenis or aosigns mt bid at'said sale and purchase sald property, if the higheat ‘Iluddar
therefor; and undersigned further agre¢ to pay-a reasonape ‘attorney’s fee to.said Mortgagee oF nnlgru, for the forecloaurs
of this mortgage in Chancery, should the same be 8o foreclosed, sai Jeo to be a part of the debi heredy secured, "
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IN WITNESS WHEREOF the undersigned Louis 5 Chambers & Wife Jﬁne M. Chambers o

have hereunto set ©UY  aignature B " and seal, this 2nd. _day of Jan“ﬁ? : , 19 89
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Notary Public in and for said County, in sald State,

1, the undersigned . . , | _
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hercby certify that Liouile J. Chambers & Wife! Jane M, Chambers - o ot )
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whose name 8 signed to the foragolng conveyance, and who “are’ 4 known 'th me ackmowledged before me on this day,

that being informed of the contents of the conveyance they executed the same ?nlunt;lrﬂ?: on the day the same bears date.

" Givén uhder my hand and official seal this 2nd. -1+ day ot ‘January Lo s v, 89

. AT S o - - Notary Public.
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THE STATE of @W o - i St
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1, I} % » & Notary Public in and for sald County, in said State,
hereby cﬂrti.f:athnt t} '
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whose name a8 . ﬂf T T R T I 1 i 5 T I LY
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being Informed of the' contenta of suth conveyance, he, an such officer and with full authority, executed the same voluntarily
for and as. the act of said corporation, - -+ 017 ol S L o ?9'
- 19
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Given under my hand and official aaal, this the f é#\ day of
| ' .y Notary Publls
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