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F—MORTCAGE FORM T LT

The State of Alabama

SHELBY

.

i
30th day of January, 1989
I

County.

THIS INDENTURE, made and entered into this

by and between J. D. SCOTT CONSTRUCTION COMPANY, INC,

parties of the first part, bereinafter referred to as mortgagor, ‘and
AMSOUTH MORTGAGE COMPANY, INC.

mdmmﬂmhuhnﬂurdmdm“mﬂpﬁu.

Witnesareth:

i
WHEREAS, the sald J. D. SCOTIT CONSTRUCTION COMPANY, INC. = .
- indebted to the party of the second part in the peincipal sam of ONE HUNDRED SEVENTY-FIVE THOUSAND
| AND NO/100 (§175,000,00) DOLLARS | |
| as evidenced by note bearing even date herewith, paysble as follows:

¥

ON DEMAND' . - L_

On demand, bearing Interest as provided in said note. (This is & FUTURE ADVANCE MORTGAGE, and the said o
$ 175,000.00 indebtedness shall be advanced by mortgages 10 mortgagor in sccordance with a construction loan
agreement of sven date berewith, the terms of which agreement are made s part of this mortgage.) In sddition to the said
$ 175 ,000,00  priocipal amount with interest, this mortgage shall also secure oy and all other additions! inddbted-
gess now or hereafter owing by mortgagor to mortgages. ' |

NﬂW,ﬂ{EEEFﬂRE,IhupuuﬂoflhnH:ﬂmlpmsﬂulunnufthamemhu,mdtnmﬁwpmtu!ﬂdhdebh&

pess and the compliance with all the stipulations

in the town of Birmingham

and convey unto the party of the second part, ity successors and masigns, the following dncrib_ed real estate, lying and being situated

herein contained, have bargained and s0ld, and do hereby grant, bargain, sell, allen, |

County of—— SHEDY , State of Alsbama, to-wit;

A —

according to the survey of Riverchase Country Club, 27th addition,
56 A & B, in the Prgbate

Alabama.

Lot 2727,
Residential Subdivision, as recorded in Map Book 11 page
office of Shelby County, Alabama; being situated in Shelby County,
SUBJECT TO: | | | - |
Building setback line of 35 feat reserved from Country Club Circle as shown by plat.
iPublic utility easements as shown by recprded plat, including a 7.5 foot on the rear,
and a 10 foot on the East and West sides of subject lot. |
Declaration of Protective Covenants, Agreements, Easements, Charges and Liens for
Riverchase (Residential) recorded in Misc. Book 14 beginning at Page 536, as amended
in Misc. Book 17 beginning at Page 550, ' and Map Book 11 page 56 A & B, and Notice of
Compliance Certificate, recorded in Misc; Book 34 page 549 in Probate Office of Shelby
County, Alabama, | .
Transmission Line Permit to Alabama Power Company as shown by instrument recorded in
Deed Book 311 page 801 in Probate office of Shelby County, Alabama.

Eagement to Alabama Power Company as shown by instrument recorded in Real 167 page 350
in Probate Office of Shelby County. Alabama.

Agreement with Alabama Power Company as to underground cables
page 601 and covenants pertaining thereto recorded in Real 153 page 594
Office of Shelby County, ' ;
Title to all minerals within and underlying the premises, together with all mining
rights and other rights, privileges and jmmunities relating thereto, including. rights
set out in Deed Book 127 page 140 in Probate Office of Shelby County. Alabama. ./

The proceeds of this loan have been applied to the purchase price of the property
Jescribed herein, conveyed to mortgagor gimiltanecusly herewith. _

-
'

J

recorded in R§h1'153
in Probate

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or tharacter pow owned or hereafter
acquired by the mongagor for the purpose of or used or useful in connection with the improvements localed or to be located on
the hereinabove described real estate, whetber such materials, equipment, fixtures and fittings are actually Jocated on or mljacent
to said real estate or not, and whether in storage or otherwise, wheresocver the same may be located. The personal property hereis
conveyed and mortgaged aball include, without limitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, rooling matcrial, palot, doors, windows, hardware, pails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and heating equipment and appliances, clectrical and ‘gas equipment and appliances, pipes and piping
ornamental and decorative fixtures, and in general all buildiog material and equipment of every kind and character nsed or useful

in connection with said improvements, 2 % . T
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise a ining, including screen
windows and doors, gas, :t:arr?fi elecfnc and other heatin Fﬂ hting and cooking apparatus, elevators, ice m plumbing an
fixtures appertaining to the said premises, all of which shall deemed realty md conveyed by this mortgage. :

TO HAVE AND TO HOLD the sald premises, and every p:.rt- thereof, unto the mortgagee, its successors and assigns forever.
And the undersiﬁned covenant with the mortgagee that the undersigned are lawlully seized in fee simple of said premises and have sl
good rlﬁht to sell and convey the same &s aforesaid; that ie said picinises ate free of all incumbrances and the undersigned will war-

rant and forever defend the title to the same unto the morigagee, its successors and assigns, against the lawful claims of all persons
whomsoever, : '

And for the purpose of further securin ;:hu ayment of said indebtedness, the undersigned. hereb agree to pay all taxes, assess-
ments, or other liens taking priority over lh‘lli mmt'}tg}:;:, when hnpu::d l,—.gna‘lly u =ru said premises lncr should dr.r:ult be made in the
payment of same, or any part therecf. sald mortigagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies a5 may be satisfactory to the mortgagee, for at least $.1.02 000..0Q . agalnst loss by fire and $._ 172,000,040
against loss by tormado, with loss, if aergr,' ']:n*:ahe to said mortgagee, as its interest mliy appear, and i the undﬂ'!i%ned fail to keep
said property insured as above specified, then the mortgagee may, at its option, insure i1 ]i:':p-:r.}z for jts insurable value against|
loss by tire and tornado, for its own benelit, the proceeds from such insurance, if collected to be credited on the indehtedness secur

by this mortgage, less cost of collecting same, or, st the election of  the mortgagee, may be used in repairing or m:un:l:m::_unil the
premises; all amounts so expended by said mortgagee for insurance, ot for the payment of taxes, assessments, Or an other prior_liens,
shall become & debt due and at onece payable, without demand upon or notice to any person, 0 said mortgagee, additional to the in-
debtedness heteby specially secured, an shall be secured by the lien of this mortgage, and shall bear interest from date of pa?rmntl
by sald mortgagee, sand at the election of the mortgagee, .ni without notice to any son, the mortgagee may declare the entire in- l

— - —

i —

| e — - &

debtedness secured by this mortgage due and paysble, and this mortgage subject to oreclosire, and same may be foreclosed, as here-

Inafter provided .

The undersigued to take good fth ises abo da;mbed,mdﬁnttumnimituipﬂmi"tmywmathm.mdh.
keep the umin :f;m at nﬁ ttimﬂctgﬁmiinu'i!np:ﬁ:l i:;'n: II::.I good condition as they now are, reascnable wear and tesr slone |
excepted. .

" The undersigned & that no delay or failure of the oﬁn t rclse any o untndedmthé'mltuﬂtyn!mydehtiemﬂ!
by this :n:rtgagaﬁhﬂl maken or d;nid as a waiver of ?:l Egh?:o ::r.;:ha =:1.-:-'.: ugutinn ot to declare such forfeiture, either as to
any past or present defsult, and it is further agreed that mo terms or conditions mntal.mui in this :mrt;:g: can be waived, altered or l

changed except as evidenced in writing, signed by the undensigned, and by the mortgagee, by an officer

-

menced for foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or
without notice to any tﬁmx, of & recelver of the rents, issues and profits ¢ ‘said premises, which power to leass and control the
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays sald nole and any senewals or extensions thereof, and all other [
{ndebtedness secured by this mortgage, and relmburses said mortgagee for any amount it m:g' have nded in payment of taxes ;
{nsurance or other liens, and interest thereon, and shall do and perfun'n all other acts and things herein agreed to be done, this con- i
veyance to ba null and void; but should default be made in the payment of lmrl sum expended by the said mortgagee under the o>
authority of any of the provisions of this mortgage, or should faid indebtedness hereby secured, and any resewals or extensions thereof, &
or any part thereof, or any interest thereson, remain unpaid at maturity, or should the interest of said muﬂils;l: in said property be- |
come endangered by reason of the enforcement of any prior lign or encumbrance thereon, so is to endanger the debt hereby sgoured,
or should eny law, either Federal or State, be passed impasing or authorizing the imposition of any specific tax upon this mortgage |
or the debt hereby secured, or permitting or authorizing the deductien of any such tax from the principal or interest secured b{ this i~
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shell be chargeable against the owper o said
mortgage, or should at any time any of the stipulations contained in this mnnﬁaga be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of |
same a5 may not st said date have been paid, with interest thereon, shall at once become due and pl}rn'nfu_u at the option of saia mort- |

agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and:

e mortgagee shall be authorized to take possession of the premises hereby conveved, and after giving twenty-one days notice b
blication once & week for three consecutive weeks, of the time, place terms of sale, by publication in some newspaper publis ;

the County wherein said prntﬁ:ﬂr is located, to sell the same in front of the Courthouse of the County wherein said property

iz located, at public outery, to highest bidder for cash, and apply the ceeds of said sale: First, to the expense of advertising,
selling and ennve:z;:n. including a reasonable attorney's fee; second, to the payment of any amounts that may have becn expended,
or that may then be necessary to nd, in paying insurance, taxes and other incumbrances, with fnterest thereon; third, to the pay-
ment in full of the principal indebtedness imclp interest thesson, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mornt-

After lmﬂ:fiu]t on the part of the mortgagor the mortgagee shall, upon bill filed or other legal proceedings b'ht’ngbun“' '
fl

gagor.

' And the undersigned further agree that said mortgagee, its successors, or assions, may bid st any sale had under the terms. of this
|| mortgage, and purchase sald property, if the highest bidﬁer therefor: and the undersigned further agree to pay a yeasonable attorneys
fee to said mnng};ﬂa. its successors or assigns, for the foreclosura of this mortgage, either under the power of sale contained herein, |
or by virtue of the decree of any court of competent jurisdiction, sald fee to a part of the debt hereby secured,"and the  pur-
chuser &t any such sale shall be under no ohligation to see to the proper application of the purchase mouey. S

I the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, cr auctioneer, shall execute to the pmchﬁﬂ
for and in the name of the undersigned a good and sufficient deed to the property so

‘ The undersigned agree that the debt hereby secured shall at once become due and paysble and this mnrtga& subject to fore- I:

closure as herein provided, at the option of the holder hereof, when and if any statement of lien §2 filsd under statutes of Als-
bama relating to the liens of mechanjes and materielmen, without regard to form and contents of such statement, and without re-
| gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such stitement is based.

Plura] or singular words used herein to designate the undersigned, the parties of the Hrst part, shall be construed to refer to the |
maket or makers of thls mortgage, whether one or more persons, Or & corparation; and al) covenants and agreements herein m
by the undersigned shall bind the heirs, personal represeriatives, successors and assigns of the “W' and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors assigns. -
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»; The said indebiedness of § 175,000, 04 which is secured hereby is being advanced by mortgagee to motrtgrgor in
5 accordance with a construction loan agreemeni of cven date berewith, the terms of which agreement are incorporated as a parl

hereof. In the event of default In the terms of said agreement, or any other contract or agreement beiween mnnﬂllﬂf and mort-
gagee, such defaull shall be an eveat of default entitting the morigagee herein 1o foreclose this morigage in accordance with the terms

berecof, .
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IN WITNESS WHEREOF,

|
|

I — el ot R -

COMPANY, INC. ¢
,'a corporation, has hereunto set its signature by

J. D. SCOTT CONSTRUCTION C

J. D. SCOTT -, its President, who b dulr suthorized, and bas caused the same fo be atiested by its Secremry
on this 3oth._ day of —January —, 19 82 . ,
J. D. SCOTT CONSTRUCTION COMPANY, INC.
{coTpOTate DAINS).— — )
w L _ I
3 . D. Scott I President :.E
Attect: t
|
|
I
Secretary Il\
i
IN TESTIMONY WHEREOF, the undersigned have hereunto set their hands and sesls, on this the day lﬂtr]l'ﬂl-f first above ;
writien. :
|
Witnesses:
, _ _ : (Seal)
. - {Seal)
_ _—{Seal)
L m -. - ——— -— . —— o - {MJ
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STATE OF ALABAMA, |
COUNTY. mewmmu.huﬂmmdw.huﬂmmbrmﬁ&ﬂm

h igned to the foregoin veyance, and who hmhm:chmwldgadﬁfanmnnthhdﬂthhhhlh'
E;:d"mﬁn:ﬂ. of the mnvn:m;.ﬂr u:ﬁt:; the ﬂm.:‘vnlunl:zﬂlr on the day the same bears date.

Given under my hand and officlal scal, this

_ - Notary Public.
e ———— e e #ﬁﬂﬂ

e ——

| STATE OF ALABAMA,

" COUNTY. 1, the undersigned wothorlty, o and for said Cownty, in said State, hereby certify that
! on this dsy came before ma the within named

known to me to be the wife of the within named i o - |
ho, being examined separate and from the husband touching her s huﬂhthaﬂ&mmmnwldthﬂlh
zﬂdmutnian:;ha:emauﬂ?ﬁdworiﬂﬁwthu.mnfmug:.thmhnnthop..rtnith'hu: _

II ' 1

‘} To Witness Whereof, T have hereunto set my hand and officis! seal, this
A _ .
1

|

t

| | | Notary Public. .

STATE OF ALABAMA,

r
—-rr -

| COUNTY. l,theundeni;ndluthnﬂtr.hmd!ﬂsﬂﬂmw.hnﬂhh.hnhrmﬁfythﬂi
on this day came before me the within named |

lmown to me to be the wife of the within named - | ‘.
. be amin ste and from the husband touching her s! aturs to the within conve acknowledged that she
:gh':ed t.Lne‘:::'m nfaga“npm !?rau wm a.;rd, “dutiuut foar, nnnflniﬂ;u E:i threats on tha part of ths hus%anﬂ- 1.-2% :

In Witness Whereof, 1 have hereunto set my hand and official seal, this | ' I '

= ﬂw

' STATE OF ALABAMA, o | .
COUNTY. I, the undersigned :uthnﬂty,lnmdfm:ddﬂmtr.mnﬂmhnﬂ:yuxﬂfy&n-.

ot 1

|  &s known o me, acknowledged befors me on this day that, betog fa--i
mn;fmath:' i‘tlnﬁ.gumo}h:heﬁ;ﬁfj:;mﬂvm Ed mwh# ted thﬁmu voluntarily ﬂﬂﬁ dey the sems bears date, & !

Civen under my hand and official seal, this : -

-y
- -
——— Lm g

i

ook 224 w73

|
|
|
M.!
— . }
STATE OF ALABAMA, | |
¥ y tha undersigned tboﬂ.hmdfwuﬁcnunty.hnﬁSutl.hmbymﬁer-
', SHELBY 7. p. SOPEY 1 theu suthority :
|

" whosé name as President of the y. D. SCOTT 'CONSTRUCTION COMPANY, INC.

I ¥ ""“II i . ' ;.'
corporston, is sl the foregolng cobvey 'm,udwhahkmtuma,:dmﬁwld:dhhummthhd:rthnt.hh:hu
, ?omdnfmlgn;tﬁiu?m:mh,umchuﬁiaﬂ.mclﬂthfuﬂmthaﬂty. mmtedlhmwlunmﬂ_rfw

. act of sald corporstion. 5 : i 7

| Civen uder my band and official seal, this  SOth day of January, 1367~ / '

- F * rt
ALk, SHELEYL o | “'!‘_ ¢ fA 749
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