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MORTGAGE

STATE OF ALABAMA '| | -
Shelby COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

willie A. Lacey and wife, Carol lLacey

(hereinafter called “Mortgagors”, whether one or more) are! justly indebted to
L.. Douglas Joseph | '

_ - {hereinafter called “Murtgagﬁc", whether one or mo.=}, in the sum
of Seven ThS?ﬁgnggﬁgﬁésgundred-andinﬂflUU ------------ - Dollars
) ¥

$ 7600.00 7} eviden one promissory note of even date, vayable as
shown thereon = -

S

And Whereas. Mortgagors agreed, in incurring said indehwdnass, that this mortgage should be given to secure the pmmpt"Bayment
thereof. ;
NOW THEREFORE, in consideration of the premises, sai;:l Morigagors,

Willie A. Lacey and wife, Carol Lacey

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in Shelby 5 _ ~County, State of Alabama, to wit:

commence at the SW corner of thé SW 1/4 of Section 1, Township 22
south, Range 1 West and run North along the West line thereof 1311.80 1.
feets thence 89 deg. 26 min. 20 sec. and run 793.64 feet to the center -
of a 60 foot easement; thence continue last described course along the
center of said easement 287.31 feet to the point of beginning; thence
—~ continue along said course and casement 869.69 feet; thence 92 deg. 35
=+ min. 30 sec. right and run 713,00 feet; thence 87 deg. 46 min. 55 sec. %
I~ right and run 1581.73 feet to the Bast right of way l1ine of Butter and ,;
% Eggs Road; thence 80 deg. 49 min. 10 sec. right and run North along -
& gald right of way line 357.88 feet: thence 99 deg. 54 min. 00 sec.
= right and run 782.61 feet; thence 88 deg. 28 min. 53 sec. Left and run
Eti 363.60 feet to the point of beginning; being situatedh;n Shelby
=]
&

Ccounty, Alabama.

less and except a 60 foot easement for ingress and egress; the center

1ine of which is described as follows: |
commence at the SW corner of the SW 1/4 of section 1, Township 22
South, Range 1 West and run North along the West line thereof 1311.80

_ feets thence 89 deg. 26 min. 20 sec. right and run 276.26 feet to the
! East right of way line of Butter & Eggs rRoad: thence B89 ded. 35 min. 0O

; sec. right and run South along said right of way line 237.02 feet to
] the point of beginning; thence 105 deg. 21 min. 30 sec. left and run -
] 82.11 feet; thence 29 deg. 03 min. 25 sec. left and run 176.19 feet;
thence 28 deg. 11 min. 53 sec. right and run 325.26 feet; thence 15

deg. 17 min. 27 secC. right and run 1157.60 feet to the point of
ending; peing situated in shelby County, Alabama.

_r - - oy pgm — =

_} 1n the event any timber is cut, timber to be cut by Joseph Forest and Land and monies received
| can be applied to unpaild principal. i

4 Tn the event any part(s) of the property are released for sale, monies received may be payable

ro second mortgage holder upon requesi. |
Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have i‘ﬂd to Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the purpose of
further securing the payment of said indebtedness, the undersigned agrees (O pay all taxes or assessments when imposed legally vpon said premises, and
should default be made in the payment of same, the said Morigagee may at Mortgagee’s option pay off the same; and to further s¢cure said indebtedness,
first above named undersigned agrees 10 keep the improvements on sajd real estate insured against loss or damage by fire; lightning and tornado for
the Tair and reasonable insurable value thereof, in companies satisfactoty to the Morigagee, with loss, if any payable to said Morigagee, as Morigagee's
interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee; and if undersigned fail to keep said property
insured as above specified, or fail to deliver said insurance policies to said Morigagee, then the said Mortgagee, or assigns, may at Mortgagee's option
insure said property for said sum, for Mortgagee’s own benefit, the policy if collected, to be credited on sakl indebtedness, less cost of collecting same;
all amounts so expended by said Mortgagee for taxes, assessments or ingurance, shall become 2 debt 1o said Mortgagee or assigns, additional o the debt

hereby sper:ialg secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee, of assigns, and be at once
due and payable.

Upon condition, however, that if the said Mortgagor pays said indehlednm, and reimburses said Mortgagee or assigns for any amounts Mortgagees
may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance 10 be null and void: but should default be made
in the payment of any sums expended by the said Mortgagee or assigns, or should said indebtedness hereby secured, or any part thereof, or the interest
thereon, Temain unpaid at maturity, or should the inkerest of said Mortgagee or assigns in said property become endangered by reason of the enforcement
of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole of said indebtedness
hereby secured shall at once become due and payable,-and this morigage be subject to foreclosure as now provided by the law in case of pasl due mortgages,
and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with or without first taking possession,
after giving twenty-one days’ notice, by publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some
newspaper published in County and State, sell the same in lots or parcels or én masse as Mortgagee, agents or assigns deem best, in front of the Court
House door of said County, {or the division thereof) where said property is located, at public outery, to the highest bidder for cash, and apply the proceeds
of the sale: First, to the expense of advertising, selling and conveying, including a reasonable attorney's fee: Second, 1o the payment of any amounts
that may have been expended, or that it may then be necessary o expend, in paying insurance, taxes, or other incumbrances, with interest thereon;
Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall
be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said
Mortgagee, agents, or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agrée 10 pay a

reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so fareclosed, said fee to
be a part of the debt hereby secured. |

IN WITNESS WHEREOF the undersigned i

have hereunto set our signatuf® and scaB this =2 dgy of ~ January 1989
L Dot Tax § — SATE FALK SHEL L . SEAL
2. Mig. Tax = INSTRUMENT WAS _FELL!L: proof RQAAJ” (SEAL)

= ¢
3, Recording Fee_ék’ 89 JAN 3] o Carol Lacey ({/ SEAL)
4_indexing Fee .:[:"z_% PH I: 2|  -

, - {SEAL)
TOHIL f! "? _/ 'ﬁ__“_ - ‘5‘{*""&1"}“ . o
THE STATE of Alabama JUDNGE OF PROBATE . :
o
Shelby | ;b COUNTY }
. the undersigned authority . a Notary Public in and for said County, in said state,
hereby certify that Willie A. Lacey and wife, Carol Lacey '
whose name S arsigned to the foregoing conveyance, and who areknown to me ackn ged before me on this day, that
being informed of the contents of the conveyance thegxecu me voluntagily/on the Jay the same bears date. ,
oy Civen under my hand and official seal this . d 3 r .19 g9
w | S _ ]
M Fe ) e e - } Nota Public
I“: — d Cﬂ B Degres Azl 2L, 1939 / /Vﬁ - _
22 - ' | ' 7 B
®"THE STATE of - -1
o | I ' - : ™
N, COUNTY - -
O\l 4
gl, ! a Notary Pubtic in and for said county, in said State,
" hereby certify that L g
whose name as of . a corporation.y

is signed to the foregoing conveyance, and who ic known to me acknowledged before me on this day, that

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for

and as the act of said corporation. L
Given under my hand and official seal this g day of , 19 .

- Notary- Public
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