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State of Alabama

Shelby County

This indenture is made and entered into this ' ?5 th day of |

January
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THIS IS A FUTURE ADVANCE MORTGAGE

Barry C. Vines and wife, Sandra B. Hinaé

. 19_89 by and between

(hereinafter called

"Mortgagor", whether one or more) and National Bank of Commerce of Birmingham,

WHEREAS, Barry C. Vines and wife, Sandra B. Vines

a national banking association (hereinafter called *Mortgagee”).

.5 {nre) justly indebted to the Morigagee in the amount of
dollars(s 70,000.00

-m———-tlﬂ--——ﬂ----ﬂ

n
7=
o
s
o
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3

which bears interest as provided therein and which has a final maturity date of

Seventy Thousand and 00/100-—==———=o——=o—meo—omomo=e
_]neﬁdenmdbythatceﬂainpmminnrrnntcdated January 25, 1989

October 25, 1989

Now, therefore, in consideration of the premises and to secure the pn}mmt of the debi evidencad by said nots ot notes and any and all extensions

and renewals thereof, or of any part thereof, and all interest payab

ate amount of such debt and interest thereon, including any extensions and

le on all of said debt and
yenewals an

any and all such extensions and renewals (the
interest thereon, is hereinafter collectively

B8

8 B
::Eﬁ:i “Debt™ and the compliance with all the stipulations herein contained, the Morigagor doee hereby grant, bargain, aell and convey unto the

Shelby

County, Alabama (said real estate being

Mortgagee the following described real estate pituated in
hereinalter called “Real Katate™:

Lot 8, according to the survey of Mallard Point Subdivision, as recorded in Map Book 10

page 70 in the Probate Office of Shelby County,
Alabama. |

Together with all buildin materials, aqui

Alabama: being situated in Shelby County,

ent, fixtures and fittings of every kind or character now owned or hereafter acquired by the

Barrower for the purpose of or used or useful In connection with the improvements located or to be located in the Real Eatate, whether such

materiala, equipment, fixtures and fittings are actnally located on oradjacent tothe y orothe
ge fixtures to be conveyed and morigaged shall include, without limitation, all lumber and

the same may

located, The personal i)rnpm't &n
lumber products, bricks, stonea and bui

piping, ornamental an decorative fixtures, an !in general all

connection with said impmvemen% Afé’ /é 53
* J ﬁmﬂm -

Real Egtate, and w.

ding blocks, sand and cement, roofing material A
plumbing and plumbing fixtures, air conditionin and heating eqn;ijment and appliances, glectrical and gas equi
building materia

hether in storage or otherwise, wheresoever

windows, hardware, wirea and wiring,
ent and appliances, pipes and
used or useful in

. paint, doors,
and equipment of every kin and charsacter
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R;{;Ether with all the rights, privileges. tenements, appurtenanced and fixtures appertaining to the Keal Estate, all of which shall be deemed

tate and conveyed hy this mortgage.

| .
To have and to hold the Real Estate unto the Mnr{&ﬁu. ils successors and assigns forever. The Mortgagor covenants with the Mortgagee that

the Mortgagor is lawfully seized in fee simple of the
fatate is free of all encumbrances, except as otherwise set forth herein, and the
Fatate unto the Mortgagee, against the lawful claims of all persons.

This mortgage i subordinate to that certain mortgage from

Estate and has a good riﬁ't to sell and convey the Real Estate as aforesaid; that the Real
ortgagor will warrant and forever defend the title to the Real

ko
dated and recorded in Volume | , at page in the Probate Office
of County, Alabama. :

The Mortgagor hereby suthorizes the holder of & priar mortgage encumbering the Real Estate, if any, to disclose to the Mo the following

information: (1) the amount of indebtedness secured ﬁr} such mortgage; (2) the smount of such indebtedness that is unpaid; (3} w

owed on such indebtedness is or has been in arrears;

, | any unt
whether there is or has been any default with res to such mortgags or the mdab%:‘d.;lnﬂ

secured thersby; and (5) any other information regarding such mortgage or the indebtednesa secured thereby which the Mortgagee may request from

time to time,

If this mortgage is subordinate to a prior mortgage. the Mnrtgalgor expresaly agrees that if default should be made in the ;l:)algment of principal,
obliga

interest or any other sum payable under the lerms and provisions o

default, without notice to anyone, by payi 5 whatever amounts may be due under the terms of suc

rior m
standing; end any and all payments so

such prior mortgage, the Hnrtgaﬁae may, but shall not be
P

ge 8o as to put the same in
X her with interest thereon at the rate of 8% per annum or the hig‘l;ut rate then permitted by
law, whichever Il be leas, ehall be added to the indebtedness secured by this morigage. Any such amount paid i

thereon, shall be immaediately due and payable; and, if such amount is not paid in full immediately by Mortgagor, then, at t

ted to, cure such

{mlﬁurtgagee. with intereat -
option of the Mortgagee,

this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and by the provisions hereof.
For the purpose of further securin the ent of the Debt, the Mnrtgnﬁzr agrees to: (1) pay all taxes, nasessments, and other liens taking priority

over this mortgage (hereinafier jointly ca “Liens™), and if default is ma

in the payment of the Liens, or any part thereof, the Mortgagee, at its

option, may pay the same; (2) keep the Real Fatate continuously insured, in such manner and with such compenies s may be satisfactory to the

gagee, againat loss by fire, vendalism, malicious mischief and other perils usually coverad by a fire insurance policy with standard extended

coverage endorsement, with losa, if any, payable to the Mortgagee, a8 its interesi may appear, such insurance to be in an amount sufficient to cover

the Debt and the indebtedness secured by any prior mortgage. nriﬁnal i::.ll:.ltranee_pohcy and all replacements therefor, shall be delivered to and
policy m

held by the Mortgagee until the Debt is paid in full. The insurance

rovide that it may not be cancelled without the insurer giving at

least ffteen days Enur written notice of such cancellation to the Mortgagee at the ollowing address. National Bank of Commerce of Birmingham,

P.O. Box 10888, Birmingham, Alahama 35202, Attention: Loan Department.
Subject to the rights of the holder of the prior mortgage set forth sbove, if any, the Mortgagor

asaigna and pledges to the Mortgagee as

further security for the payment of the Debt each and every policy of hazard insurance now or hereafter In affect which insures said improvements,

or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such
tlE: Mortgagor's right, title and intarest in and to any premioms dfmd on such hazard insurance, including

Mortgagor fails to keep the Resl Estate insured as specified above then, at 1 i

Mortgagee may declare the entire Debt due and payable and this mortgage subject 1o forecloeure, and this moriga

provided; and, regardless of whether the Muﬂgg‘e& declares the entire Debt due and payable and this mortgage subj

muﬂ, but shall not be obligated to, insure the
8

licy, including but not limited to
rights to return preminms, [f the
at the election of the Mortgagee and wi

ut notice to any on, the

may be foreclosed as fter
act to forecloaure, the Mortgagee
| Fatate for its full insurable value {or for such leaser amount e the Mortgagee may wish) againet

risks of loes, for ita own benefit, the proceeds from such insurance (less the cost of collecting same), if collected, to be credited lﬁ:ﬁﬂt the 1]:j
or, at the election of the Morigages, suc proceads may be used in repairing or reconstructing the mgovmnentn located on the Estate. A
e

smounta spent by the Mortgagee lor insurance or for the payment of Liens s 1 become a debt due by

Mortgagor and &t once payeble, without

demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the

Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the Lgrinr mortgage set, forth above, if any, the Mortgagor hereby pledgee and assigns to the Mortgagee as

further security for the payment of the Debt the following rights, claima, rents, profita, issues and revenues:

l.nllrunts,pmﬁﬁ,iuuﬂ,mdmmuunfthaﬂeﬂhtatafmmﬁm&mﬁma

under leases ot tenancies now existing

or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain

such rents, profite, irsues and revenues;

2. all judgments, awards of damages and settlements hereafter ‘made resulting from condemnation proceedings or the taking of the Real

Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to

Real Estote, or any part thereof, or to any rights appurtenant thereto, meluding any award for chan'i:uf grade of streets, and all
po

the
ﬁ.:.;mantn made for the voluntary sale of the Estate, or any part thereof, in lieu of the exercise of

wer of eminent domain,

Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and

a})pul from, any such judgmenta or awards. The Mortgagee may apply all guch pums so received, or any

part thereof, after the payment

of all the Mortgagee's expensea, including court costs and attorneys foeg, on the Debt in such manner as the Mortgagee elects, or, at the

Mortgages's option, the entire amount or an part thereof so received may be released or may be used to rebu

all of the improvements located on the Real Estate.

ild, repair or restore any or

'Ihehlurl:gag'orapm;uukegoudmenftheﬂmlhmmmdnﬂimpmvmumwthﬂmnnd-nnttummmiturparmitnnrmﬂ}m.

and at sll times to maintain such improvements in as good condition as they now are, reasonable wear and tear

Notwithstanding an nthﬂpmhinnofthhmﬂﬁOEEﬂrthemtaurdeﬁmingtheﬂeht,ifthaReul Estate, or any part thereof, or sny

a
interest therein, is . conveyed or tranaferved, wit

t the Mortgagee's prior written consent, the Mortgagee may, at its option, declare
immediately due and payable; and the Mortgagee may, in its sole discretion, require the payment of a higher rate o

interest on the unpaid Erincipnl

portion of the Debt se & condition to not exercising such option {0 accelerate the Debt. The Mortgagor sgrees that the Mortgagee may, if gﬁgea
desirea, accelerate the Debt or escalate the vate o interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the bt

or (2) protecting the security of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise an oll:_htlon
of the Mortgagee's right to exercise such option, either a8 tﬁngy past or prﬂentrde A

i mdmhﬁtheﬂehtduaandplylﬂeﬂuﬂhdmgdlyﬁvqr
ult, and it is agreed that o tarms or conditions contained in this

mortgage may be waived, altered or changed except by & written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

for the foreclosure of

ita ofTicers.
After default on the of the , the _upon bill filed or other proper legal . A
thia mortgege, shall Eﬂmﬁﬂéﬂ mppum‘ tment any mmpﬂn t eourt, without notice to any party, of a receiver for the rents, issues and

profits of the Real Estate, with power to lense and control the Real te, and with such other powers as may be deemed necessary.

e ———_————————. ST
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Upon condition, however, that if the Mortgagor pa

referred to hereinbelore and an
renewals) and reimburses the

and all pxtensions a
ortgagee

any prior mortgage, and interesl thereon, and fulfills all of its obligations under this mortgage,
watTanty or representation made in this murtg‘aﬁf is breached or provea false in any material respect; (2) delault is made in the due
this mnrtgaﬁe; (3) default is made In the payment to the Morigagee of

e

covenant or agreement of the Mortgagor under
under the authority of any provision of this mortgage: {4) the Debt, or any
in the Heal Estate mes endangered by reason of the enforcement of any
the Real Estate, or any
or nonexistence of the debt or the lien on which such statement is based),

tax upon this mortgage or the Debt or permitting or authorizing the deduc
of which any tax, lien or assessment upon the Real Estate shall
in this mortgage ie |
to the appointment of a receiver, trustee or li
adjudicated a bankrupt or

widator the
ingolvent or file a voluntary petition in bankru

such Mortgagor's debts as they come dus, {d) make a general assignment for

tion or an arrangement with creditors or taking ndvantaﬁuf any insolv
to. or default in answering, a petition filed against such Mortgagor in any

relief or other judgment or decree shall be entered by any court of competen
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liqui

renewals thereof and all interest on sa
for any amounts the Mortgagee has paid in payment of Liens, or insurance

rt thereol, under the statutés of Alabama relntin%rtiu the Eem_l of nﬂniﬂ and ialmen (witho
any law is passed impoaing or authorizing the im

Lt
o Mt

this conveyance shall
ormance of any
_ any sum paid by the Mortgagee
pari thereof, remaina unpaid at maturity; (5) the intereat of the Mortgagee
prior lien or encumbrance thereon; (B) any statement of lien i filed against
materialmen {without regard to the existence
sition of sny specific
ipal or interest of the Debt, or by virtue

tion of any such tax from the princ

chargeable against the owner of this mortgage; (8) any of the stipulatione contained
declared invalid or inoperative by any court of competent juriadiction; (9} Mortgagor, or any of them {a) shall apply for or consent
Eereuf or of the Real Estate or of all or a su

tantial part of such Mortgagor's nssets, (b) be
, {¢) fail, or admil in writinlﬂuunh Mortgagor'a inability generally to pay
¢ benefit of creditors, {e} file a petition or an Anewear see ing reorganiza-
law, or (£} file an answer admitting the material allegationa of, or consent
nkruptcy, reorganization or inso venci ings; or {10) an order for
t jurisdiction, & ing & lﬁgrt;nn seeking liquidation or reorganization
tor of any gagor or of the Real Estate or of all or a

aubstantial f.nrt of the assets of any Mortgagor, then, upon the happening of any one or more of aaid eventa, at the option of the Morigagee, thg;nraid
ect Ore-

balance of t

closure and ma

Real Estate and, after giving at least twenty-one

in some newspaper published in the county in whic

at public outcry, to the highest bidder for cash, and to upplfv the pr
inclo

e Debt {which includes principal and accrued interest) sha

conveying the Estate and foreclosing this mortgage, ding a
to § 5-19-10, Code of Alabama 1875, such attorney's fees shall
salaried employee of the Mortgagee and no such attorney’

does not &

premiums, Liens or other encuombrances, with interest

aale: and fourth, the balance, if any,
after deducting the cost of ascertainin
mortgage and may purchase the Real
a whole without first offering it in any other

who ia such owner. The

at once become due and
be foreclosed as now provided bi law in case of past-due mortgages; and the Mortga
ays notice of the time, place and terms of sale
the Real Estate is located, to sell the Real
oceeds of paid sale
reasonable attorney’s fees gﬂﬁdad, however,
not exceed 15% of the unpaid
a fees shall be collectible if the ori
$300); second, to the payment of any amounts that have been spent,
thereon; third, to the
accrued interest) whether the same shall or shall not have fully matured at
to be paid to the party or lﬁ"ﬁﬁ appearing of
ortgagor a
tate if the highest bidder therefor.
manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

payable and this mortgage shall be subj)
ee shall be uuthnnszese to take possession of the
publication once & week for three consecutive weeks
te in front of the courthouse door of said county,
ag follows: [irst, to the of advertising, selling and
that if this mortgage is subject
i after default and referral to an attorney not a
riginal principal amount or the original amount financed
or that it may then be necessary to epend, in paying insurance
yment in full of the balance of the Debt {which includes principal and
o date of said sale, but no interest shall be collected beyond the day of
record to be the owner of the Real Estate at the time of the sale,
that the Murtﬁ:gae may bid at any sale had under the terms of this
{ the foreclosure sale the Real Estate may be offered for sale and sold as

The Mortgagor agrees {0 quy all costs, including reasonable attorney’s fees {not excaedlnﬁ 16% of the unpaid Debt after a default and referral to an

attorney not a salaried emp
ghall be collectible if the ori principal
BECUFing or attempting to collect or secure the Debt, or any part

against any lien or encumbrance on the Real Estate, unless this mo
all costs incurred inthe foreclosure of this mortgage, either under the
competent jurisdiction. The full amount of such cosata incurred by the

Eﬂe urchaser at any such sale shall be under no obligation to see to
to the Real Estate,

Plural or singular words used herein to designate the undersi
one or more natural persons, corporations, associations, pariner ips
shall bind the heirs, personal representatives,

ﬂfﬂ

successors and asgigns of

The said indebtedness of §  70,000.00

with & construction loan agreement of even date herewith, the terms of which
hetween mortgagor and mortgagee, auch default shall be en event of default

the terms of said agreement, or any other contract or agreement

of the Morigagee, if this mortgage ia subject to § 5-19-

smount or original amount fina

thereof, or in defendin
age 18 herein exp

the proper application of the purchase maney.
rtgagee, or the owner of the Debt and mortgage, or auctioneer, shall executs o

0, Code of Alabama 1975, and no such stiorney's fees
exceed $300) incurred by the Mortgagee in collecting or
or attempting to defend the priority of this mortgage
y made subject to any such lien or encumbrance; and/or
wer of gale contained herein, or by virtue of the decree of any court of

rtgagee shall be a part of the Debt and ghall be secured by this morigage.
In the event of 2 sale hereundier

urchaser, for end in the name of the Mortgagor, a deed

nced does not

the p

ed shall be conatrued to refer to the maker or makers of this morigage, whether
or other entities. All covenants and

the undersigned; and every oplion,
secured to the Mortgagee ahall inure to the benefit of the Mortgagee's successors and ass)

which is secured hereby ia being advanmdg mortgagee to :‘n{lr&:gnr in accordance
.In

ents herein made by the undersigned
right and privilege herein resgrved or

asagng

pgreement are incorpora as a part hereo event of defaultin

entitling the mortgagee herein to foreclose this mortgage in accordance with the terms hereof.

1y witnees whereol, the undersigned Morigagor has (have) executed this

instrument on the date first written shove,
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This instrument prepared by:
- Name: Brad D. Crowe .
Address: National Bank of Commerce
P. 0. Box 10686 N
Birmingham, ALabama 35202
[
State of Alabama ‘
County
I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certily that
.‘I-

whose namel(s) as {general} (limited) . partner(s) of
s ) - (general) (limited)
partnership, and whose name(e) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day that,

being informed of the contenta of ssid instrument, (he} (she) (they), as such partner(s), and with full authority, |
executed the same voluntarily for and as the act of said partnership. :

Qiven under my hand and official seal this day of , 189

AFFIX NOTARIALSEAL _ -
Notary Public

My commission expires: ' - -

B 72

ACKNOWLEDGMENT FOR INDIVIDUALLS)

State of Alabama

soox 224

. I the undersigned authority, in and for said county in said state, hereby certify that Barry C. Vines and wife,
\ Sandra B. Vines

E
Jefferson County ' E’

, whose name(s) is (are) signed to the fﬂmﬂﬂiﬂi instrument, and who is (are) known to
me, acknowledged before me on this day that, being informed of the contents of azid metrument, (heXsheXthey) executed the same voluntarily on
the day the same bears date.

* (iven under my hand and officia] seal this 25 thda}' of ‘]EmuarL_.._. 19 89
: AFFIX NOTARIAL SEAL 1.Desd Tax § .

2 Mtg. Tl-: Lﬁé:’d“‘ My commission expires. 1 1 _
3. Recording Fm_f ) =" o B
4. \ndexing Fee __[9° |

[/ 608 SATE
ACRNOWLEP&GMENT FOR CORPORATEQNII CERiFyTELER ot
STRUMENT Was £y gp

JJE:*__ {_r;; L'T" i

1, the undersigned authority, in and for said county in said state, hereby certify that J -y '
whose name as 5 of —
. a corporation, is signed to the foregoing instrument, and who is known io me, acknowledged before me
on this day that, being informed of the cnntanrtgonf aaid instrument (heXshe), as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation. .

F o -
Py i

-

State of Alabama

o ot
T -
r:}.'\.r'.l“::'_:L'

r 3

County

—_

-

Pty
ot e P

Given under my hand and of ficial seal this day of i - 19

- . |
A.FFF‘K NOTARIAL SEAL | N Skl
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