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The true consideration of this instrument i's $30,000.00, the remaining being interest and
other miscellaneous charges. 194

THE STATE OF ALABAMA " MORTGAGE
JEFFERSON COUNTY - :

THIS MORTGAGE, made and entered into on this, the 25th; day of January | | . 19gg . by and between
| | .
Carlene Street Barefoot, #

parties of the first part, and UNION STATE BANK, Binnlngham,rihlahama. party of the second part, - : ;
WITNESSETH, THAT WHEREAS, parties of the first part are justly indebted to party of the second part in the |

sum of Thirty Thousand and no/100-—~wmerm——- e o o e o e e e e e e e Dollars,

With 13% interest from date. -
evidenced by one or more promissory note(s). payable at Union State Bank, Birmingham, Alabama. The balance of the said indebtedness with all

interest thercon matures and is payable on the day of - B .
19 . oF in monthly installments of § 682,59 1; each, commencing on the —25th day of
February .19 89 | and on the 25th day of each month thereafier until entire amount,

principal and interest, is fully paid.

NOW. THEREFORE IN CONSIDERATION of said indebted neLs and in order to secure the same, and any other indebtedness or obligation of
parties of the first part, or cither of them, to party of the second part, whether as principal debtor, endorser, guarantor, or otherwise, whether now
existing or hereafter incurred, parties of the first part do hereby grant, bargain, sell and convey unto party of the second part the following described
property, (o-wil. : i .

L]

Lot 3, _Elﬂr.:k 1, according to the survey antﬂ'uamkee Hills as recorded in Map Book 5 page' -3 A,
B & C in the Probate office of Shelby County, Alabama; being situated in Shelby Courlty, Alabame
| .

The property herein described does not constitue any portion .of the mortgagors,’ or hexr .l
spouse, homestead. | . __
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This instrument prepared by Dana Daffron, Assistant Cashier, Union State Bank, Birmingham, Al.

i S
TCO HAVE AND TO HOLD, together with all and singular the rights, tenements, heredilaments and appurlenances thersunto
belonging or in anywise appertaining, unto party of the second part, its successori or assigns, in fee simple,
And parlies of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the second
part that they are lawlully seized in fee of the said premises; that they have a good right to sell and convey the same; that said

premises are free from encumbrance; and that they warrant and will forever defend the iitle to said premises against the lawhul
claims and demands of all parties whomsoever, :

This conveyanee is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby .
secured and each installment thersof as the same matures and shall perform each and every convenant herein contained, then this
conveyance shall become null and void. But if said parties of the first part should make default in the payment of said indebted-
ness, or any installment lhereof, or the Interest thercon, or should they fail to keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the second part i said property become endangered by
reason of the enforcement of any other lien or encumbrance thereon, or should a receiver be appointed for parties of the first part,
then, in any such event, at the election of party of the second part the entire indebtcdness secured hereby shall become immediately
due and payable, whether due by the terms hereof or not: and party of the second part, its agent or attorney, is hereby authorized
to take possession of the property hereby conveyed, and with or without possession t ereof to sell said property at public outery
ta the highest bidder, for cash, before the courthouse door of the county in which said properly is located, after giving nolice of
the time, place and terms of sale by publication once a week for three successive weeks in 8 newspaper published in said county or by
giving notice in any other manner aut orized by law,

And said party of the second part is authorized, in case of sale under the power herein contained, to execute a conveyance
te the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
equity. And said party of the second part may purchase sajd prupert‘y gt any sale hereunder and acquire title thereto as a stranger,
and in case of a purchase by party of the second part, said party of the sccond part, or any person authorized by it in wriling,
sha'l have the power to convey all the right, title and interest of parties of the fiust part in nncr to said premises by a deed to the
party of the second part. , _

Out of the proceeds of sale party of the pecond part’ shall pay, first the costs of advertising, selling, and conveying sald
property, together with a reasonable attorney’s fee of not lesd than ten percent of the amount of the indebtcdness then due; secondly,
the amount of the indebtedness due and owing to party of the second part hereby secured, together with the interest therson,
and any taxes, insurance premiums, oF other charges that party of the second part may have paid as herein provided; and lastly,
the surplus, if any, shall be paid over to parties of the first part, their heirs or assigns.

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said property, and
that they will insure, and will keep insured, the improvements thereon againsat loss by fire, windstorm and such other perils as
may be required or designated by party of the second part, in insurance companies that are acceptable to party of the second part,
for their reasonable insurable value and in no event less than the anount of the indebledness secured by this mortgage. The
original policies evidencing said insurance shall be delivered to and kept by’ Pnrt}' of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event of logs to party of the second part as its interest may
appear; and in case of the failure of parties of the first part to pay said taxes or assessments before the same, or any part thereof,
become delinguent, or In case of failure to insure the improvements on gaid property, party of the second part may, at its optionm,
either pay said taxes and assessments and procure said insurance; and the amount of taxes, assessment or msuranc;dprenﬂums as paid
hall be secured by this conveyance as fu ly and to the same extent and urder the same conditions as the chtednesa herein

above described; or party of the second part may, at its election, ptoceed to foreclose -this morigage.

Parties of (he first parl covenant and agreo tbat untit all of'the ln;liihle'ﬂncss seciirdd herehj’ is paid in full, they will not sell, couvey,
morigage or otherwise alienate anid property, and will pol creale or suffer any olher Hen or encumbrance (o be created agalnsl same,
other (han taxes and assessmeuts lawiully levied by governmental authorities, without the written consent of party of the second part.

WITNESS WHEREOF, parties of the first part have hereto sct their ‘hands and lea!.lu;. ‘on this, the day and Yyear hereln
{irét /above written.

/ /, . STATE GFALA, SHLEHT o | S e

; ~ INSTRUMENT WASFILEL i

u2 - s)  §9IAN30-AMI0: 53 L 8)

o | - VA

E“:, #'jwu-ﬂ&ﬁ}‘ﬂﬂ ! 1*:-1
= THE STATE OF ALABAMA } JUDGE. OF PROBATE .

I JEFFERSON COUNTY __ X
Ny L the W@MQ — ;"*'Nnta.r:.r Public in and for said State and County, hereby certily
: “’111 ¢ Carlene Street Barefoof . and : .

tw]ﬁuce name/names are signed to Lhe foregoing conveyance, and who is/are known 1o me, acknowledged before me on this day, that
Sheing informed of the contents of the conveyance, . she exccuted the same voluntarily, on the day the same bears date.
o '
Given under my hand and seal on the 25th day of __ January . 19 89
1. Desd Tax § Notary Publiz
THE STATE OF ALABAMA-" Mg ;ﬂ L322
JEFFERSON COUNTY 3. Recofding fas_ S0 o | "
I, 4"‘"!1‘!11"‘ Fie v 55 a Notary Fublic in and for said State and County, hereby certif
that = and _ .

whose namef(s) &s

TOTA. {_i 2o |
——y and "
|

, a corporation, is/are signed to the foregoing conveyance and

respectively, of

‘ i 5 ing i he conveyauce,
ho isfare known to me achnowledged before me on this day; that being informed of the contents of 1
1:5 :u::E';-n dgﬁicerta} ahd wi;;h full authority, executed the same voluntarily for and as the gct of said corporation.

|
Given undﬂmd and seal on the doy of _ N
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