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JUNIOR MORTGAGE

THE STATE OF ALABAMA
Shﬂlb}' Cmnw'

THIS INDENTURE, made and entered Into this 12 dayof_January .~ ,19_89 by and between
Hobart ¢. Reeves and Wife, Nancy L. Reeves |

(hereinafter referred 1o as “Mortgagor,” whether one ot more), and —AmSouth Bank N.A.

A National Banking Assocation
I ' | '

(hereinafter referred to as “Mortgagee”). 5
|

i
l
WESSETH:

WHEREAS, the said ___Hohart 0. Beeves and Nancy 1. Reeves % (are)

justly indebred to Mortgagee in the .ﬂm m&m&ﬂf Twelve Thousand and 00/100- =

as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in accordance

with its terms, and which has a final maturity date of _ January 17, 2004 _
the portion of said face amount representing the amount linanced being $ _11,880.00 ___ .

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and gny and
all extensions and renewals thereof, ot of any patt thereof, and any additional interest that may become due on any such extensions
and renewals, or any part thereof (the te amount of such debt, including any extensions and renewals and interest due thereon,
is hereinafter collectively called “Debt”) and cornpliance with. all the stipulations herein contained, ortgagor does hereby grant,
bargain, sell and convey unto the Mortgagee, the following described real estate, situated in Shelby
County, Alabama (said real estate being heteinafrer called *Real Estate™), to-wit:

Lot 19, less and except the West 15 feet, according to Indian Valley Lake
Fstates, First Sector as recorded in Map Book 5, Page 13@; in the Probate !

Office of Shelby County, Alabama. i .
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~ other enforcement of the First Mortga y thereon: (6) any statement of lien is filed against the Keal Estate, or any part thereof, u

— L— — — _— — — e
—F - sl T A — P — — T e —

Together with il the rights, privileges, tenements, Appurtenances and fixtures appercaining to the Real Estate, all of which shall be deemed Real Estate mﬁﬁn
he conveyed by this mortgage. . .

TO HAVE AND TO HOLD the Real Estate unto the Mortgages, its successors and assigns forever. The Morigagor covenants with the that the Mortgagor
is lawhully seized in fee simple of the Real Estate and has a good right to sell and convey the Resal Escate as aforesaid; that the Real Estate is free of alt encumbrances,
except the lien of current ad valorem taxes, the hereinafter-described First Mortgage and any other encumbrances expressly set forch above; and the Mortgagor
will warrant and forever defend the title to the Real Estate unto the Morrgages, against the lawful claims of all petsons, except as otherwise herein provided.

This mortgage is junior end subordinate to that certain mortgage dared recorded in _H:mhga&a—ma— )

page 287 _ inthe Probate Office of  Shelhy _ County, Alabarmae (hercinafter catled the “First Mortgage™. It is specifically agreed that in the event
chnuIt should be made in the payment of principal, interest or any orher sums payable under the terms and provisions of the First Mortgage, the Mortgagee shall
have the right without notice to anyone, but shall not be obligated, to make good such default by paying whatever amounts may be due under the terms of the
First Mortgage so as to put the same in good standing, and any and all payments so made shall be added to the Debt sacured by this mortgage and the Debt {includi:g
all such payments) shall be immediately due and payble, at the option of tha Mortgagee, and this mortgage shall be subject to foreclosure in all respects as provid
by law and by the provisions hereof.

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclosc to the Mortgagee the following information: (1) the
amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that s unpaid; {3) whether any amount owed on such indebredness is or
has heen in arrears; (4) whethar there is or has been any default with respect to such mortgage or the indebredness secured hereby; and (5} any other information
regarding such morigage or the indebredness secuted thercby which the Mortgagee may request from time to time.

For the purpose of further securing the payment of tha Deb, the Mortgagot agrees to: {1} pay promptly when due all caxes, assessments, and other liens waking p
over this mortgage (hereinafter jointly called “Liens™), when imposed legally upon the Real gr , anid if default is made in the payment of the Licns, or atyy part t \
the Mortgagee, At its option, may pay the sams; (2) keep the Real Estate congtinuously insured, it such manner and in'such companies as may be satiafactory o the
Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard exterded coverage endorsements,
with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to coves the Debr and the unpaid balance outstanding
ander any prior mortgage encumbering the Real Estate, The original insurance policy, and all replacements cherefor, shall be delivered to and held by the Mortgagee
anil the Debt is paid in full. The original insurance policy and a!l replacements therefor must provide that they may not be cancelled without the insurer giving at
least fifteen days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges to the Mortgages, as further security for the
payment of the Debt, each and every policy of hazard insurance now or hereafrer in effect which insuves sald improvements, ot any part thereof, rogether with all the
right, title and interest of the Martgagor in and 10 each and every such policy, including but not limited to all of the Mort ‘s right, ticle and interest in and to any
premiums paid on such hazard insurance, including all rights to return premiums; subjece, however, to the rights of the holder of the First Mortgage. If the Mortgagor
fails to keep the Real Estate insured as speclfied above then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire
Debt due and payable and this mortgage subject to foreclosure, and this mortgage may E: foreclosed as hercinafter provided; and regardless of whether the Mortga
declares the entice Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its ﬁ
insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the procesds from such insurance {less cost of collecting
same), if collected, to be credited against the Debx, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements
located an the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall become @ debt due by the Mortgagor to the Mortgagee
and at ance payable, without demand upon or notice to the Mortgagor, and shall be secured by the tien of this mortgage, and shall bear interest from date of payment
by the Mortgagee until paid at the rate of 8% per annum. .

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the rights of the holder of the First Mortgage,
the following described property, rights, clalms, rents, profits, issues and revenues: _

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created, reserving
to the Mertgagot, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

,

2, Al judgments, awards of damages and settlements hereafter made I‘E:Eultling from condemnation procesdings or the taking of the Real Estate, or any part thereof,
under the power of eminent domain, or for any damage (whether caused by such taking ot otherwise) to the Real Estate, or any part thereof, or to any rights sppurtenant
thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise
of the power of eminent domain. The Mortgagee is hereby autherized on behalf of and in the name of the Mortgagos to execute and deliver valid acquittances
for, and appeal from, any such judgments or awards. The Mortgagee may spply all such sums so received, ot an:rrt thereof, after the payment of all che Mortgagee's
sxpenses incurred in connection with any proceeding or transaction described in this subparegraph 2, including court costs and attorney's fees, on the Debt in
such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount or any part chereof so roceived may be released or may be used to rebuild,
repair or restore any ot all of the improvements located on the Real Estate,

The Mortgagor agress to take good care of the Real Estate and sl improvc}ncnt: located thereon and hot to commit or bermlt any waste thereon, end at all times
to maintain such improvements in as good condition as they now are, reasonable wear end tear excepted,

Notwithstanding any other provision of this mortgage or the note or nat:s:tvidenl:lng the Debt, the Debe shall become immediately due and payable, at the option
of the Mortgagee, upen the conveyance of the Real Estate, or any part thereof or any interest cherein. '

The Mortgagor agrees that no delay or failure of the Mortgages to exercise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's
right o exercise such option, cither as to any past or present default, and i it agreed that no terms of conditions contained in this mortgage Tay be waived, altered
or changed except by a written instrument signed by the Morgagor and signed on bebalf of the Mortgagee by one of its officers,

Afcer default on the part of the Mortgagor, the Mortgagee, upon bill filed nr other proper legal proceeding being commenced for the foraclosure of this mortgage,
shall be entitled to the appointment by any competent court, without notice to any pacty, of a receiver for the rents, issues and profits of the Real Estate, with power
ta lease and control the Real Estate, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt inchudes the indebtedness evidenced by the promissory note or notes hereinabove
referred to and any all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses
the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thercon, and fulfills all of its obligations under chis
mortgage, this conveyance shall be null and void. But ifs (1) any warranty or representation made in this mortgage is breached or proves false in any material respect;
(2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; {3) default is made in the payment to the Mortgagee
of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any pact thereof, remains unpaid at maturity; (3) the interest
of the Mortgagee in the Real Estate becomes endangeved by reason of the enforcement of any prior lien or encumbrance {induclmrbut no¢ limited to, foreclosure or

the statutes of Alabama relating
co the liens of mechanics and materialmen {without regard to the existence o nonexistence of the debr or the lien on which such statement is based); {7 any law is
passed imposing or authorizing the imposition of any specific tax upon this mortgage of the Debt or permitting or authorizing the deduction of any such tax from the
principa) or interest of the Debt, ot by virtue of which any tax, lien ar assesstent upon the Real Estate shall be chargeable againse the owner of this mortgage; {8) any
of the stipulations contained in this mortgage s dectared invalid ot inaperative by any court of competent jurisdiction; (%) Morcﬁqar, or any of them (a) shall apply
for or consent to the appeintment of a receiver, trusiee O liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, {b) be adjudicated
a bankrupt or insolvent or file a voluntary petition in bankruptcy, {c) fail, or admit in writing such Morigagor's inability, generafly to pay such Mortgagor's debts as

they come due, (d) make a general assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with creditors ot
taking advantage of any insalvency law, (A file an answer admitting the marerial oflewations of, or consent to, ot default in answering, 2 petition filed agains such Mortgegor
in any bankruptcy, recrganization or insofvency proceedings; or {10) an order for relief or other § t or decree shall be by any court of competent jurisdiction,

approving a petition su:kir;g liquidation or reanuatinn the Mortgagor, or any of them if moce than one, o appointing a receiver, trustee O liquidacor of any Mortgagor
or of the Real Estate or of all or a subscantial part of the assets of any Mcm:fgor; then, upon thtmng of any one or more of said events, at the option of the
Mortgagee, the unpaid balance of the Debt ahnﬁant once become due and payable arxd this mortgage subject to foreclosure and may be foreclosed as now i

by law in case of past-due mortgages; and the Mortgagee shall be authorized to take Eammn of the Real Escate and, after giving at least twenty-one days' notice of
the time, place and terms of sale by publication once a week for three consecutive weeks in some nzmﬁgsrﬂpu.lb!hhcd in the county in which the Regl Excate is locared,
co sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bi for cash, and to apply the proceeds of said aale as follows:
first, to the-expense of advertising, seiling and conveying the Real Excate and foreciosing this morrgage, including a reasonable attorney’s fee; second, to the payment
of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance pr:mmnur:g]_i:m or other encumbrances, with interest thereon;
third. to the payment in full of the balance of the Debr and interest thercon, whether the same shall or shall not have fully matured at the date of said sale, but no
interest shall be collected beyond the day of sale and any unearned interest shail be credited to the Mortgagor; and, fourth, the balance, if any, ta be paid to the party
or parties appearing of racord to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Morgagor agrees
that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real Estate if the hi bidder therefor. At the foreclosuse sale
the Real Estats may be offered for sale and sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may slect. The Mortgagor agrees ta pay all costs, including reasonable attorney's fees, incurred by the Mortgagee in collecting or securing of attemnpeing
to collect or secure the Debt, or any part thereof, or in defending or attempeing to defend the priority of this mortgage nﬁn&t any lien or encumbrance on the Real
Estate, 1nless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the fareclosure of this mortgage, cither under
the power of sale contained herein, o by virtue of the decree of any court of competent jurisdiction. The full amount of susch costs incurred by the Mortgagee shall
be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no oblitation to see to the proper application of the purchase
money. In the event of a sale hereunder, the Mortgsgee, or the owner of the Debxt and mortgage, ot auctioneer, shall execute to the purchaser for and in the hame of
the Mortagor a deed o the Real Estate. .

Plural or singular words used hercin to designate the undersigned shall be ehnstrued to refer to the maker or makers of this mortgage, whether one Or move nll:'_l-tl'il
pRTSOTS, COTPOTAtions, assaclations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives,
successors and assigns of the undersigned, and every option, right and privilege herein rascrved or secured to the Mortgagee, shall inurcto the benefit of the Mortgagee's

\I

successors and assigns. | I
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IN WITNESS WHEREQF, the undersigned Mortgagor has (Ihav:) executed this instrument on the da written above.,

‘F-’Z*“"—/ (Seal)

(Seal)
(Seal)
(Seal)

IN WITNESS WHEREQF, the undemgncd Mortgagor has cau&ed this instrument to be exacutcd and attested by its dlﬁ? nuthoriw:l
corporate officers on the date first written above,

. (N ame of Corporation)
ATTEST: | L.
.: By: ) e
ics | Its ' - A
AFFIX CORPORATE SEAL ' |
ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name{s) as {generatXlimited) partner(s) of

(name of partnership)

a(n) — (general)limited)

(state)

partnership, and whm: name(s) is(are) signed to the fnreguing mstrument, and who is(are) known to me, acknowledged beforg me on
this day that, being informed of the contents of said instrument, __ he __ as such partner(s),

and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this da',r of , 19
| ,

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by:  Tina M. McAdams

(Name) AmSouth Bank N JA.

(Address) __ B+0. Box 11007, Birmingham, AL 35288 | T
Consumer Mortgage Loan Dept.

lI

“
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' ACKNOWLEDGEMENT FOR INDIVIDUALS) “
State of Alabama H o | F‘
‘Shelby __ County, } . - | rl
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby cettify that f

whose name{s) ig{are) signed to the foregoing instrument, rnd who isfare) known to me, acknowledged before me on this day that, being F‘
informed of the contents of said instrument, & he ¥_ executed the same voluntarily on the day the same bears date.

Given under my hand and eﬁiﬁal segl this 12 day of ! January ,19. .89 . '

Not blic

My commission expires:
| gy Commission Expires March 3, 1992

NOTARY MUST AFFIX SEAL
|

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama } | -
. ) : 'It 1
Count]f, } : " lEI'.::. .;':-. E"__..:l::‘:"-: T F ‘_-Ft-.
. voow Y A I . )
I, the undersigned authority, a Notaty Public, in and for said county in said state, hereby certify that F e
| ' .

whose name as of f_ 4
corpordtion, is signed to the foregoing instrument, and who is known to me,-acknowledged befote me on this day that, being informed
of the contents of said instrument, __ he __ as such officer, and with full authority, executed the same voluntarily for and as the act
of said corporation. i

" Given under my hand and official seal this day of S , 19
: ! ' II
| "~ Notary Public
- M+ comnmission expires:
l. Desdd Tax  § = — — :
o 2.Mig. Tax LZ.L;—- Né)TARY MUQTWXSEAL -
3. Recording Fae[ﬁ.-_ﬂ_& '. | 1' | | |

4. Indexing Fee _/.4 & ' |

OTAL - STATE OF ALA. SHLEY 1.
PRA ) T CERTIFY THIS % )
. NSTRUMENT WAS FiLLL

89 JAN 30 AM 8: 07

JUOGE OF. PROBATE
B

L

[ TR I LS r- L. h .
T L LI o= e .
ol L e LT R R ..."q_a:.:..'-]:vt:l_i'f--"_ﬂ-.-m":r:.-."':‘.-'.:

r "
—
.?"I.
a2

. - ."q';-!."r'__'_ ',=~ - -\. .'. -..__'_,_' i :_1.‘ L Te
Fs&ﬁﬁ. TRCRI LY Wl

%EZ Q‘g-g- doo ) R I

5 i 2 .| O

< | 5 f "

) --?E:g -

5 X g = % % I —lcc_ | "
| IR1% EINEERNR
R 25 |

0 - < | %P I
S bwiu|dfy RO |
3 g & F - | m
g %%é -l § & o
1el | ¢ ' i

i
|
I
I
|
I
I
i

l




