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MORTGAGE FORM | A
i This instrument prepared by
State of Alabama ! N o STATS DAN
SHELBY County. !i Calera, Alabama 35040
I.
MORTGAGE
12¢h ! January 89 |- and between

THIS INDE cﬁﬂa;!cf ‘ﬂ“.“‘ﬂ&’é‘%‘éﬂ“a”“nh wvife, E&%ﬁﬂa A. Russell 19

|

(hersinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking mrpuﬁﬁun (hereinafter
called "Mortgagee™). | g

WHEREAS, aaid Mortgagor is (are) justly indebted to the Mortgeges in the principal sum of Twenty-Eight Thousand Eight Hundged

doliars (3 28,815 .03 y a8 evidenced by that certain promissory note of even dnm.mm {r}t%t as 'p_rm!idad therein,
which is payable in accordance with ite terms, and which has a final maturity date of .Ianuar_j,r 25y 1999 , .

WHEREAS, Mortgagor agresd in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or noies hersinabove specifically referred to, aa well as any extension or renewsa! or refinancing thereof or any
part or portion thereof, and also to aecure any other indebtednesa or indebtednesses owed now or in the future by Mortgagor to Mortgagee, a8 move
fully desacribed in the next paragraph hereof {both of which different type debts are hereinafter collectively called “the Debt"™); and,

WHEREAS, Mortgagor may be or hereafter bacoma further indebted to Mortgagee, aa may be evidenced by promissory note or notes or otherwise,
and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednessas of Mortgagor to Mortgages, whether now existing
or hereafter arising, due or to becoms due, abselute or contingent, tiquidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, but aleo to secure
any and all other debts, obligations or lishilities of Mortgagor to Mortgagee, now existing or hereafter arising before the payment in full of the
indebtedness avidenced by the promisgory note or notes hereinabove apecifically referred o (such as, any future loan or any future advance}, together

with any and all extensions or renewals of samea, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
or ctherwise, o , I

NOW. THEREFORE, in consideration of the premises, Murtin:ur,!nnd all others executing this mortgage, does {do) hereby grant, bargain, sell
and convey unto the Mortgagee the following described real estate, together with all improvementa thereon and appurtenances thereto, situated
in |

Shelby County, Alabama (said real estate being her¢inafter called “Real Eatate™:

One lot of land, embracing lots 3 and 4 1in the SF} of the ¥W% of Section 2, Towmsehi
24, Range 13 Rast, and being a part of the same property conveyed to J.W. Martin by
deed from William H. Busby and wife, Willie Evelyn Busby, and recorded in Vol. 110 {f-i»
at Page 161, in the Office of the Judge of Probate of Shelby County, Alabama. :ff
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Togsther with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall bs deemned Real -
Estate and shall be conveyed by this morigage. |
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TO HAVE AND TO HOLD the Real Eatate unto the Morigagee, ite successors and assigna forever. The Mortgagor covenants with the Mortgageae
that the Mortgagor ia lawfully seized in fes simple of the Real Estate and has a good right to sell and convey the Real Estate as sforesaid; that

the Real Entate is free of all encumbrances, unleas otherwise met forth above, and the Mortgagor will warrant and forever defend the tille to the
Rea] Estate unto the Mortgagee, against the lawful claima of all persona.

For the purpose of further securing the payment of the Debt, the Martgagor agrees to: (1) pay all taxes, assessments, and pther liens taking
priority over this mortgage (hereinafter jointly called “Liena™), and if default i made in the payment of the Liens, or any part thereof, the Mortgages,
at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory
to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance poticy with atandard
extended coverage endorsement, with loas, if any, payable to the Morigagee, aa its interesat may appear; guch insurance Lo be in an amount at
least equal to the full insurable value of the improvements located on the Real Estate unleas the Mortgagee agrees in writing that guch inpurance
may be in a lesser amount. The original insurance policy and all replacemetita therefor, shall be delivered to and held by the Mortgagee until

H:ne_ﬂaht is paid it full. The original insurance policy and all replacement therefor must provide that they may not be cancelled withoul the ingurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges ta the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
ingurance now or hereafter in effect which insurea said improvements, ot any part thereof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premivms
paid on such hazard insurance, including all righta to return premiums, If the Mortgagor fails to keep the Real Estate insured as specifiad above
inen, at the election of the Mortgages and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
morigage subject to foreclosure, and this mortgage may be foreclosed ne hereinafter provided; and, regardlean of whether the Mortgagee declares
the entire Debt due and payable and this mortgage aubject to foreclgsure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such rieks of loss, for its own benefit, the proceads
from esuch insurance {less coat of collecting same}, if collected, to be credited againat the Debt, or, at the election of the Mortgages, such proceede
may he used in repairing or reconstructing the improvements locatpd on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become & debt due by the Mortgagor to the Mortgagee and at once payable, without demand upen or notice to
the Maortgagor, and shall be eecured by the lien of this mortgage, and shall bear intereat from date of payment by the Mortgages until paid at
ihe rate provided in the promissory note or notes referred to hereinabove.

Ag further security for the payment of the Debi, the Mortgagor herchy aesigns and pledges to the Mortgagee the following described property,
righta, claims, rents, profits, issues and revenues: .

1. all rents, profits, issues, and revenues of the Real Estate from tirde to time accruing, whether under léam or tenancies now existing or hereafter

:ra;ted, reserving to the Mortgagor, 8o long a8 the Mortgagor ia not in default hereunder, the right io receive and retain auch rents, profits, issues
and revenues; :

3 all judgments, awards of damages and settlemenis hereafter made resulting from condemnation proceedinga or the taking of the Real Estate,
or any part thereof, under the power of eminent domain, or for any damage {(whether caused by such taking or otherwise) to the Real Estate,
or any part thereof, or L6 any rights appurtenant thereto, including any award for change of grade of streeta, and all paymenta for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exercige of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all guch sumes 80 received, or any part thereof, after the payment of all the Morigagee’s expenaes in connection with any proceeding
or transaction described in this subparagraph 2, including conrt cogts and attorneys’ fees, on the Debt in such manner as the Morigagee elects,

or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be uged to rebuild, repair or réstore any
or all of the improvementa located on the Real Estate.

'he Mortgagor agrees to take good care of the Real Estate and all |mpmvnmenta located thereon and not to commit or permit any wasie thereon,
and at all timee to maintain such improverents in a8 good condition as they now are, reasonable wear and tear excepied.

Notwithstanding any other provision of this morigage or the nota or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Morigagee, upon the conveyance of the Real Estate, or any part thereof or any intereat therein. .

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgagee’s right to exercise such option, either as to any past or present default, snd it is agreed that no terma or pconditions

contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and asigned on behalf of
the Mortgages by one of ita officera.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclogure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, iseues, Tevenues
and profits of the Real Estate, with power to lease and con iral the Real Estate, and with such other powara ae may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due (which Debt includes
both (a) the indebtedness evidenced by the promisgory note or notes hereinabove apecifically referred o, as well as any and all extensiona or renewals
or refinancing thereof, and (b} any and all other debta, obligations or liabilities owed by Mortgagor to Morigagee now existing or hereafter arising
hefore the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, such aa any future
loan or any future advance, and any and all extensions or renewals of spme, or any part thereof, whether evidenced by note, open accou ni, endorsement,
guaranty, pledge or otherwiee) and reimburses the Mortgagee for any amounta the Mortgagee hae paid in payment of Liens or insurance premiums,
and interest thereon, and fulfills al) of its obligations under this mortgage, this conveyance shall be pull and void. But if: {1} any warranty or
representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the dus performance of any covenant
or agreement of the Mortgagor under this morigage; (3} default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provislon of this morigage, {4) the Debt, or any part thereof, remaina unpaid at maturity; (5} the interest of the Mortgagee
in the Real Eatate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (8} any atatement of lien is filed
ngainst the Real Eatate, or any part thereof, under the atatutes of Alabama relating to the liens of mechanics and materialmen {without regard
io the existence or nonexiatence of the debt or the lien on which such statement is based): (7) any law is passed imposing or puthorizing the imposition
of any specific tax upon this mortgage of the Debt or permilting or authorizing the deduction of any such tax from the principal or intereat of
the Debt, or by virtue of which any tax, lien or assessment upon tho Real Esiate shall be chargeable against the owner of this mortgage; (8) any
of the stipulations contained in this mortgage ia declared invalid or inaperative by any court of competent juriadiction; (9} Morigagor, or any of
them (a) ghall apply for or consent to the appointment of a receiver, lrusiea or liquidator thereof or of the Real Estate or of all or a substantial
part of such Mortgagor’'s assets, (b) be adjudicated a bankrupt or ingclvent or file a voluntary petition in bankruptey, (€ fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, (d} make a general assignment for the benefit of creditore,
(e} file a petition or an answer seeking rearganization or an arrangement with creditors or taking advantage of any insolvency law, or (f) file
an answer admitting the materia) allegations of, or consent to, or default in answering, 8 petition filed against such Mortgagor in eny bankrupicy,
reorganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall be entered by any court of competent juriadiction,
approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee
or liquidator of any Mortgagor or of the Real Egtate or of all or & substantial part of the ssseta of eny Mortgagor; then, wpon the happening
; " of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and
i this mortgage shall be subject to foreclosure end may be foreclosed as now provided by law in case of past-due morigages; and the Mortgages
shall be authorized to take possession of the Real Estate and, after giving at least iwenty-one days notice of the time, place and terms of sale
by publication once a week for three rongecutive weeks in aome newspapaer published in the county in which the Real Estate is located, to eell
the Real Estate in front of the courthouse daor of said county at public outery, to the highest bidder for cash, and to apply the proceeda of gaid
: sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
N attorneya’ fee; second, to the payment of any amounts that have been spent, or that it may then be necepsary to apend, in paying insurance premiums,
Liena op-other encumbrances, with interest thereon; third, to the payment in full of the halance of the Debt whether the same shall or ahall not
- heve fully matured at the date of eaid sale, but no interest shail be collected beyond the day of sale; and, fourth, the balance, if any, to be p«piﬂ
: to the party or parties appearing of record to be the owner of the Real Eatate el the time of the sale, after deducting the coet of ascertaining
-, who is such pwner. The Mortgager agreea that the Morigagee may bid at any seale had under the terms of this morigage and may purchase the
Real Estate if the highesat bidder therefor. At the foreclosure sale the Real Eatate may be offersd for sale nnd sold as a whole without first offering
g it in any other manner ot it may be offered for sale and sold in any other manner the Mortgagee may elect. '

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting
to collect or aecure the Debt, or any part thereof, or in defending or atiempting to defend the prierity of this morigage ag ainat any lien or encumbrance
on the Real Estate, unless thie morigage js herein expressly made pubject to any such lien or encumbrance; and/or all costa _incurrad in the foreclosure
of this mortgage, either under the power of sale contained horein, or by virtus of the dettee of any court of competent jurisdiction. The full amount
of auch costs incurred by the Mortgagee shall be a part of the Debt and ehall be secured by this mortgage. The purchaser at any such sale ahall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgages, of the owuner of
the Debt and mortgage, or auctioneer, ahall execute to the purchaser, for and in the name of the Mortgagor, a gtatutory warranty deed to the
Real Estate,

Plural or singular words used herein to designate the undersigned shall be conatruad to refer to the maker or makers of this mortgage, whether
one or more natura] persons, corporations, associations, partnershipa or other entities. Al covenanta and agreements herein made by the u.ndernmnad
ahall bind the heira, personal representatives, successors and magigns of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's succeasors and assigna.
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In witness whereof, the undersigned Mortgagor has (have) executed this invirament :! or geal pn the dage firapWrien above.
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State of Alabama b

SHELBY ACKNOWLEDGEM\ENT FOR INDIVIDUAL(S)

I, the undersigned authority, a Notary Public, in and for sa',id county in said atate, hereby certify that

Richard A. Russell and wife, Daph '

whose name(s) ia {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contenta of said instrument, _t he _Y executed the same voluntarily on the day the same bears
date

Given under my hand and official seal thias _.._1.2.1211__ day of ___ January " ,19_89

- N UL :“%1 : d}w\_ﬂlw

My commission expires:

County }

<t AL of ALA. S“%‘_}fsb“ : My Commission ExpiTes Saptombay 16, 1989
! E“EJ% 16 FILED
SR .96 NOTARY MUST AFFIX SEAL
ag AN 30 MG
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State of Alabama ) . ino Fap /0 D
ACKNOWLEDGEMENT FOR CORPORATION 1 "o 7 ===
| oL &L=

County }
I, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that -
whose name as of S
corporation, is signed to the foregoing instrument, and whe is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, _.. he __ as auch officer, and with full authority, executed the same voluntarily
for and as the act of said corporation, -
Given under my hand and official seal this -day of 19
A\ Notary Public
1 My commission expires:
™ d P
b
-]
& 4
< NOTARY MUST AFFIX SEAL
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State of Alabama } o |
ACKNOWLEDGEMENT FOR PARTNERSHIP
County } -

i Fl
) | . . K
I, the undersigned authority, a Notary Public, in and for said eounty in said state, hereby certify that '

.
whose name(s) as (general) {limited) - partner(s) of
an) _, {general) (limited}
partnership, and whose name(a) is (are) signed to the fnreéuing instrument, and who ia (are}) known to me, acknowledged before
me on thia day that, being informed of the contents of gaid instrument, he . as such partner{(s),
and with full authority, executed the same voluntarily for and aa the act of said parinership.
Given under my hand and official seal this .day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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