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MORTGAGE FOEM

FORM 100-38 Rev. 12/79
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This instrument repared by
\ CENTRAL STATE BANK

Stﬂ%}? P; Alﬂb ama Post Office Box 180
ELB County. Calera, Alabama 35040
MORTGAGE
, . - 26th January 89 f
THIS INDENTURE s mads apl sntegf ke 8 -mraerrea oah”™ 38—ty sndbeimes

(herainafter talled “Mortgagor,” whether one or more) and CENTRAL 8TATE BANK, Calera, Alabama, an Alebama banking corporation (hereinafier
called “Morigagee™). - :

WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagee In the principel sum of Thirteen Thousard Three Hundre

dollars ($13,325 00 ) as evidenced by that certain promissory note of even date haramm&?%mﬁ i?iEgel ﬂ@%ﬁ&&'&i}.
February 1, 1999

which is pavable in accordance with ita terms, and which has a fina] maturity date of .

WHEREAS, Mortgagor agreed in incurring sald indebtednesa that

thiz mortgage should be given to secure tho prompt pnymﬁrt of the indebtednessa

evidenced by the promissory note or notes hereinabove specifically referved to, as wall

part or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, as more Fi

as any extension or renewal or refinAncing thereof or any

fuily deacribed in the next paragraph hereof (both of which different type

debte are hereinafter collectively called “the Debt™}; and,

WHEREAS, Mortgagor may be or hereafter become further indebted t¢ Morig

agee, &8s may be evidenced by promissory note or notes or otherwise,

and it is the intent of the parties hereto that this mortgage shall securp any and all

indebtednessea of Mortgagor to Mortgagee, whether now exieting

ot hereafter arising, due or to become due, ahsolute or contingent, liguidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtednesa evidenced by the promissory note or notes hersinabove specifically referred to, but also to secure
any and all other debis, obligations or linbilities of Mortgagor to Mortgagee, now existing or hereafter arising before the payment in full Bf the
indahtedness evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loan or any future advance), together
with any and all extensions or renewnls of sama, or any part therdof, whether evidenced by note, open account, endorsement, guaranty, pledge J

or otherwise,
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NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others exacuting this mnrtﬁa:u, does (do) hereby grant, bargain, sell
and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurienances thereto, situated

Shalby - County, Alabama (said real estate being hersinafter called “Real Estate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION

BGOK _224 PGE 302

Together with all the rights, privileges, tenements, appurienances and fixtures appertaining to the Real Estate, all of which shall be deemed Real
Estats nnd shall be conveyed by this morigage.
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TO HAVE AND TO HOLD the Real Estaie unto the Morigagee, 11.* succesgors and assigns forever. The Mortgagor covenants with the Morigagee
thal the Mortgagor is lawfully seized in fee simple of the Heal Estaﬁ]and has & good right to sell and convey the Real Estate an aforesaid; that

the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Renl Eatate unto the Mortgagee, againat the lawful claime of all peraoha.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking
priority over this mortgage (hereinafier jointly called “Liens™), and il defauit is made in the payment of the Liens, or any part thereof, the Morigagee,
at ita option, may pay the same; {2) keep the Real Estate continuonaly insured, in such manner and with such companies as may be satisfactory
to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by & fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Morigagee, as ils interest may appear; such insurance io be in an amount at
least equal to the full insurable value of the improvementa lecated on the Real Eatate unless the Morigagee agrees in writing that such insurance
may be in 8 lesser atnount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Morigagee until
{he Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the inaurer
giving at least fifteen daya prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
ineuranca how or hereafter in effect which ineures said improvements, or any pert thereof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not lijnited to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, including sll righta te return premiuma. If the Mortgagor faila to keep the Real Estate insured as specified sbove
then, at the election of the Mortgagee and without notice to any person, the Morigagee may declare the entire Debt dve and payable and this
mortgage subject to foreclosure, and thia mortgage may be foreclosed as hereinafter provided; and, regardlesa of whether the Mortgagee declaree
the entire Debt due and payable and this mortgage subject to foreclosure, the Morigagee may, but shall not be obligated to, insure the Real Entate
for ita full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds
from such insurance (lesa cost of collecting same), if collected, to be credited againet the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payeble, without demand upon or notice to
the Mortgagor, and shall be pecured by the lien of this mortgage, and shail bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promiseory note or notes veferred to hersinabove,

Ag further security for the payment of the Debt, the Mortgagor hereby assigna and pledges to the Mortgagee the following described property,
rights, claims, rents, profita, issues and revenues: . !

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter

created, reserving to the Mortgagor, so long ae the Mortgagor ie not in default hereunder, the right to receive and retain auch rents, profits, issues
and revenues;

2. all judgmente, awards of damages and settlements hereafter made regulting from condemnation proceedings or the taking of the Real Estate,
or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate,
or any part thereof, or to any rights appurtenant thereto, including pgny award for change of grade of streeta, and all payments for the voluntary
sule of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hershy authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all such suma &80 received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or transaction described in this subparagraph 2, including court costs and attorneys' fees, on the Debt in such manner as the Mortgagee electa,

or, at the Mortgagee's option, the entire amount, ot any part thereof, so received may be released or may be uesed to rebuild, repair or restore any
or all of the improvements located on the Real Eatate.

The Mortgagor agrees to take good care of the Real Eatate and all improvements located thereon and noi to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithetanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Eatate, or any part thereof or any interest therein. -

The Mortgagor agreee that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right to exercise such option, ¢ither as to any past or present default, and it is agreed that no terms or conditions

contained in thie mortgage may be waived, altered or changed except by a writien inatrument signed by the Mortgagor and signed on behalf of
the Mortgages by one of ita officers.

After default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, ahall be entitled to the appointment by any compeient court, without notice to any party, of a receiver for the rents, issues, revenues
and profits of the Real Estats, with power to lease and control the Real Eatate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every inatallment thereof when due (which Debt includes
both (a) the indebtedneas evidenced by the promisaory note or notes hereinabove specifically referred to, aa well as any and all extensions or renewnls
or refinancing thereof, and (b} any and all other debts, obligations or liabilitiea owed by Mortgagor to Mortgagee now exieting or hereafter ariging
before the payment in full of the indebiedneas evidenced by the promissory note or notes hersinabove specifically referred to, such aa any future
loan or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidencad by note, cpen account, endorgement,
guaranty, pledge or otherwise) and reimburaes the Morigagee for any amounts the Morigagee has paid in payment of Liens or insurance premiumas,
and interest thereon, and fulfille all of its obligations under this mortgage, this conveyance ahall be null and void. But if: (1) any warranty or
representation made in this morigage is breached or proves falae in any materia] respect; (2) default ia made in the due p-el:fﬂrmnnca of any covenant
or agreement of the Mortgagor under this morigage; {3) default is made in the payment to the Morigagee of any sum paid by the Mortgagee under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remaine unpaid at maturity; (5) the interest of the Mortgagse
in the Heal Fatate hecomes endangered by reason of the enforcement of any prior lien or encumbrancs thereon; (6} any statement of lien ia filed
against the Real Estate, or any part thereof, under the statuies of Alabame retating to the liens of mechanics and materialmen (without reF?rd
1o the existence or nonexistence of the debt or the lien on which such siatement is based); (7) any law is passed imposing or authorizing the imposition
of any specific tax upon thia mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or aseessment upon tha Real Estate shall be chargeable against the owner of this morigege; (8} any
of the stipulationa contained in this mortgage is declared invald or inoperative by any court of competent juriadiction; (9) Mortgagor, or any ‘uf
them () shall apply for or consent to the appointment of & receiver, trusiee or liquidator thereof or of the Real Estale or of ail or & -ybntapi_.ml
part of such Mortgager's assets, (h) be adjudicated & bankrupt or indolvent or file a voluntary petition in bankruptey, (c} fail, or admit in wriling
such Mortgagor's inability generally, to pay such Mortgagor's debis aa they come due, {d} make a general assignment for the benefit of creditors,
(e) file s petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or (f) file
an anawer admitting the material allegations of, or consenl to, or defauit in anawering, s petition filed againat such Morigagor in any !:uqkrpp!cy,
reorganization or insolvency proceedings; or {10} an order for relief or other indgment or decree shall be enterad by any court of competent ;unsdmhﬂn,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee
or liguidator of any Mortgagor or of the Real Eatate or of all or a gubatantial part of the assets of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debi shall st once become due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgagee
shall be authorized to take possession of the Real Estate and, afier giving at least iwenty-onsa days notice of the time, place and terms of sale
by publication once a week for three consecutive weeka in some newapaper published in the county in which the Real Eatate is located, to nql‘l
the Heal Eptate in front of the courthouse door of said county at public outcry, 1o the highest bidder for cash, and to app!y l.he.pmmdn of aaid
cale ag followa: first. to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including & reasanable
altorneys’ fee; second, to the payment of any amounte that have been spent, or that it may then be necessary to apend, in paying insurance premiuma,
Liens op-other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the game ghall or shall not
have fully matured at the date of said sale, but no intereat shall be collected beyond the day of sale; and, fourth, the balance, if any, to be ppid
to the party or parties appearing of record to be the owner of the Reanl Estate at the time of the sale, after deducting the coet of ascertaining
who is auch owner. The Mortgagor agrees that the Mortgagee may bid ai any sale had under the terma of thie mortgage and may purchase !;ha
Real Estate if the highest bidder therefor. At the foreclosure eale the Rea) Estate may be offered for sale and acld ne 8 whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all coste, including reasonable aito: deve’ fees, incurred by the Mortgagee in collecting or mecuring or attempting
to collect or secure the Debt, or any part thereof, or in defending or attelnpting to defend the pricrity of this morigage against any lien or encumbrance
on the Real Estate, unless this mortgage is herein expreasly made subject to any guch lien or encumbrance; and/or all coste _imcun:ad in the foreclosure
of this mortgage, either under the power of sale contained herein, or by wirtue of the decfee of any court of competent juriadiction. The full amount
of such coats incurred by the Mortgages shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be nunder no obligation to see to the proper application of the purchase money. In the event of a aale hereundsr, the Mortgagee, or the owner of
the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Morigagor, a statutory warranty deed to the
Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, wh_ethar
one or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the updermgned
shall bind the heirs, persocnal represeniatives, successors and assigne of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Morigagee's successors and assigna.

In witneas whereof, the undersigned Mortgagor haa (have) execuled this instrument upger aeal on the date first written sbove.

(SEAL) (SEAL)

(SEAL) - (SEAL)
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A parcel of land lying in the SE 1/4 of the NW 1/4 of Section 14,
Township 22 South, Range 1 West, Shelby County, Alabama; being more
particularly described as follows: |
Begin at the intersection of the Sﬂuth line of the SE 1/4 of the NW
1/4 of Section 14, Township 22 South,: Range 1 West and the East right
of way line of the ©Egg and Butter road, also known as the Columbiana
road; thence South 89 deg. 12 mifn. 53 sec. East along the South line of
said 1/4 1/4 Section a distance ¢of 318.05 feet to an iron at the
Southeast corner of said 1/4 1/4  Section; thence North 02 deg. 15 min.
46'sec., East a distance of 513.75 feet to an iron; thence North 88 deg.
49 min, 48 sec. West a distance of 327.74 feet to am iron omn the
Easterly right of way line of the sbove said road; thence left along
the arc of a curve to the right of said right of way which has a radius
of 602.7]1 feet, a delta angle of 31 deg., 48 min., and a chord bearing
Ay of South 04 deg, 37 min. East, a distdnce along said arc of 334.51 feet
\ to the end of said curve; thence South 11 deg. 17 min. 00 sec. West
R\H along said road right of way a distance of 190.20 feet to the point of
3 beginning; being situvated in Shelby Cdunty, Alabama.
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State of Alabama % | |
SHELBY ACENOWLEDGEMENT FOR INDIVIDUAL(S)
County } o _

I, the undersigned autherity, a Notary Public, in and for aa:,id county in said state, hereby certify that
Talmadge Merritte., a married man _
whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day !

that, being informed of the contents of said instrument, ... he __ executed the same voluntarily on the day the same bears
date, !

Given under my hand and official seal this 26th [ dayof ____January _ 19 89 .
- @ | Notary Public
Lgn My commission expires: ’ |
D My Commission Expires Saptambar 16, 1629
Lid
= |
<t NOTARY MUST AFFIX SEAL
o) | |
ol ;
-4
=5 :
2 |
State of Alabama e | | |
ACKNOWLEDGEMENT FOR CORPORATION
County } I
1, the undersigned authority, a Notary Public, in and for BBEid county in said state, hereby cerﬁfy that -
whose name as i of , &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being
informed of the contents of said instrument, —_ he __. as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation. I S
Given under my hand and official seal this .day of - .19
“Notary Public
1. Desd Tax $ My commiasion expires:
2. Mtg. Tax G&&ZO |
3. Recordin ; o "
£ Indexir o Fee l0.0l0 | NOTARY MUST AFFIX SEAL
TOTAL /0 UF#L“ SHE &
Y A Ie sy
ILEL
894N 30 |
State of Alabama } AH 9: 2 8
ACKNOWLEDGEMENT FOR PARTNERSHIE, .,
County ¢ .J”ﬂﬁf OF FRW"&A.

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (limited) partner{a} of ,
ain) (general) (limited)
partnership, and whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he _.— as such partner{s),
and with full authority, executed the same voluntarily for dnd as the act of said partnership.
Given under my hand and officia)l sesl this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL




