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The true consideration of this instrument is $247,000.00, the remaininé being interest and
pther miscellaneous charges. 174 7 ; .
THE STATE OF ALABAMA . MORTGAGE 3
JEFFERSON COUNTY ! | ‘ T
X .
THIS MORTGAGE, made and entered into on this, the  ]19th i day of January | 19g9 . by and between
Wyatt Investment Properties, a partnaréhlp '
parties of the first parl. and UNION STATE BANK, Birmingham, Alabama, party of the second part, . o "'". -
WITNESSETH, THAT WHEREAS, panties of the first part are justly indcbted to party of the second part in the [}
sum of Two Hundred Forty Seven Thousand and NO/100----—=w~-- e it e e 1ul_lars.
with 11.5% interest from date variable at Union State Bank Prime Plus rr o
evidenced by one ar more promissory nole(s), payable at Union State Bank. Birmingham, Alabama. The balance nll lﬁ: said indebtedness with ail -
) ¥ ' .‘.‘.. -r
interest thereon matures and is payable on the 191th | day of —July . — i
t9 89 _or in monthly instaliments of § cach. commencing on the day of .
.19 . and on the -, day of each month thereafter until cnlire amount,
principal and interesy, is fully paid. | ) SN
NOW, THEREFORE IN CONSIDER ATION of said indebted fess and in order to secure the same, and any other indebtedness or obligation of
parties of the first part, or either of them, to party of the second patt, whether as principal debtor. endorser, guarantor, or otherwise, _wh:thar now
existing or herealter incurred, parties of the first part do hereby grant, bargain, se!l and convey unto party of the second part the following described
property, to-wit: , B | | R
| L ) " R L
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This instrument

TO HAVE AND TO HOLD, together with all and singular the rights, tenementis, hereditaments and appurtenances thereunto
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prepared by Charles Waldrop,;\fic:e president, Union State Bank, ulrmingriam, Ny,

LY

belonging or in anywise appertalning, unto party of the second part, its successors of assigns, in fee simple.

And parties of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the second -
pari that they are lawfully seized in fee of the said premises; that they have & good right to sell and convey the same; that said
premises ave free [rom encumbrance; and that they warrant and will forever defend the title io said premises against the lawiful
claims and demands of all parties whomsoever, '

This conveyance ls upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
secured and each installment thereot as the same matures and shall perform each and every convenant herein contained, then this
conveyance shall hecome null and void. But if said partles of the first part should make defauit in the payment of said indebted-
ness, or any installment ithereof, or ihe interest thercon, or should they fail to keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the sccond part in said property become endangered by
reason of the enforcement of any other lien or encumbrance thereon, or should a receiver be appolnted [or parties of the first part,
then, in any such event, at the election of parly bf the sccond part the entire indebtedness secured hereby shall become immediately
due and payable, whether due by the lerms hereof or not; and party of the second part, its agent or attarney, is hereby authorized

to take ession of
10 the hﬁiﬁst bidder

the property hereby conve ed, and with or without possession 1 erecl to sell said property at public outery
for cash, before the courthouse door of the county in which said property is located, after giving nolice ol ’

the time, place and terms of sale by ublication once a week for three guccessive weeks in a newspaper published in said county or by
giving notice in any other manner aut orized by law. , | o
And said party of the gecond part is authorized, in case of sale under the power herein contained, to executs & conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
cquity, And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of 8 purchase by pairhy: of the second part, said party © the sccond part, or any person authorized by it in wrilng,

shall have the power to convey al
party of the second part.

e right, title and interest of parties of the first part iy, and to said premises by a ‘deed to the

Out of the proceeds of sale party of the second part shall pay, first the costs of advertising, seiling, and conveying sald

property, together with a reasonable atlomey's fee of not less than ten percent of the amount of the indebledness then due; secondly,

the amount of the indchtedness due and owing tn party of the second part hereby secured, together with the interest thereon,

and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lastly,
the swrplus, if any, ¢hall be pald over to parties of the flrst part, their heirs or assigma. ,

Partles of the first part convenant that they will pay gll taxes and assessments that may be levied against said Erop-ertr and

er a3

that they will insure,

and will keep insured, the improvements theredn against loss by fire, windstorm and such ot peri

may be required or designated hr party of the second part, in insurance comnpanies that are acceptable to party of the second purt,
w

for their reasonable insurable va

e and in no event less than the amount of the indehtedness secured by this morigage. The

original policies evidencing said insurance shall be delivered to and kept by party of the second part and shall contain loss clauses

acceptable to party of

the second part, providing for payment in thae event of loss to party of the second part as ils interest may

appear; and in case of the failure of parties of the first part to pay sald taxes or assessments before the same, or any part thereof,
become dellnquent, or in case ot failure to insure the improvementsa on sajd property, party of the second part may, at its option,

either pay said taxes

and assessments and procure said insurance; and the amount of taxes, assessment or jnsuranhce premiums as paid

shall be secured by this conveyance a3 fully and to the same extent and under the same conditions as the indebtedness herein
abova described; or party of the second part roay, at its election, proceed 1o foreclose this mortgage.

parties of ihe first part covenant and agree that until all of the indebleducss securcd hereby is pald in full, they will not sell, convey,

\nortgage or olherwise alicoate sald property, and will ool create o suffer any olber licn or cncumbrance to be created againsi same,
(O 3ther than taxes and assessments lawfully levied by governmental authorilies, without the wrilten consent of party of the second pari.

o

vl [N WITNESS WHEREOF, parties of the first part have hereto sct their hands and seuls, on this, the day and Yyear her’%llrr.

-

THE STATE OF

Hrst above wuitlen. "
<t Wyatt Investment Properties, a partnegship  _BY: | e
AN o -
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ALABAMA }

JEFFERSON COUNTY

_ a Nolary Public in and for said State and County, hereby certify

I
that

wheore nome/natnes are .

being informad of ih

- : and ' ; - -4
gned to the [oregoing conveyance, and whe is/are known 1o me, acknowledged before me on this day, that

executed the same voluntarily, on the day the same bears date.

e contenls of the conveyance,

Given under my hand and scal on the day of 1%
Notary Publiz
THE STATE OF ALABAMA }
JEFFERSON COUNTY - |
I the mdersj;gEEd — & Notary public in and for said State and County, herchy certify
that —— and -

1

and — —

whose name(s) as

respectively, of —

who isfare known to me, acknowledped before me an

ag such officer({s) ah

Janu :
Given undemnd and seal on the 19th day ﬂl_-w-*--— N

Wyatt Investment PmPBrtiE‘E' a Pﬁt%mﬁ% is;are signed to the foregoing conveyance and

this day, that being informed of the contents of the conveyance, they,

d with fall authority, execuled the samé voluntarily for and as the act of said corporation.

——_
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A parcel of land located in the North half of the SW 1/4 of Seotiom 31,
Township 19 South, Range 2 West, more particularly described as follows:
Coumence at the NE corner of the SW 1/4 of the NW 1/4 of said Section 31;

thence in an easterly direction, a distance of 452.73 feet; thence 86 degrees,
31 minutes, 40 seconds right, in a southerly direction, a distance of. 1321.78

_ feetj thence 47 degrees, 06 minutes right, in a southwesterly dirsction, a

distance of 250.20 feet to a point in the approximate centerline of an existing
roadj thence 100 degrees, O% minutea, N5 seconds left, in a southeasterly
direction along said approximate centerline, a distance of 380.81 feet to the
beginning of a curve to the right, having a radius of 965.17 feet; thence in a
southeasterly direction along said curve and centerline, a distance of 394.42
feet to the end of said curve; thence continmue in a southeasterly direction
along said cemterline and tangent to said curve, a distance of 130.59 feet to
the point of begimming; thence continue in a southeasterly direction along last
described course and along said centerline, a distance of 79.70 feet; thence 5
degrees, 32 minutes, 10 scoonds right, in a southeasterly direction along said
centerline, a distance of 31.69 feet; thence 96 degrees, 18 minutes,’ 13 seconds
right, in a southwesterly direction, a distance of 256.11 feet; thence 86
degrees, 16 minutes, 22 seconds right, in a northwesterly direction, a distance
of 59.73 feet to a circle right of wvay on a curve having a radiua of 50.0 feet;
thence 90 degrees right to tangent of said right of way curve to the left, .
baving a central angle of 86 degrees, 16 minutes, 22 seconds in a northeasterly
direotion along said curve, a distance of 75.29 festj thence 90 degrees right
to tangent of said curve, in a northeasterly direction a distance of 193.80
feet to the point of beglnning. -
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L. Deaid Tax  §
2. Mg Tax 70 82~

3. Recording Fee 7 S?
4. Indexing Fee ___/2°

oL R27 22




