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Catera, Al, 35040

This instrument was proeparad by
Fred Wayne Horton , (Name} _ Central State Bank

(Address) Calera, Alabama 35040

Myra Gail Horton

| CENTRAL STATE BANK
P. 0. Box 379 , HWY. 25, PO, BOX 180 |
CALERA, ALABAMA 35040
Shelby, AL 35143 |
MORTGAGOR MORTGAGEE
*|1* includes aach mortgagor above. : "Vou" meana the mortgages, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, — Fred Wayne Horton and wife, Myra Gsil Horton

, mortgage and warrant to you, with power of sale, to secure the payment of the secured debt described below, on

, tha real sutate described below and all rights, aasements, sppurtenances, rents, loases
and existing and future improvamants and fixtures {all called the “property”}).

PROPERTY ADDRESS: Intersection of Highway 145 & Co. 47 Shelby' ___, Alabama 35143
(Straet) ' ey {Zip Codol
LEGAL DESCRIPTION: | ' e TR __'f“
Begin at the NW corner of the NE% of the Sﬁ% of Section 9, Township 24N,
Range 15E and Tun east ‘algng;the notth line' thereof 947.33 feet to the west
right of way line of Alabama State Highway No: 145; thence 127°54'03" right
and run south along said right of wdy line 750.10 feet; thence 52°12'39" right
and run west 505.88 feetj thence 89951 104" right and run 587.56 feet; thence

80°24'36" right and run 20.00 feet to the point of beginning. Containing 10.0
acres more or less. !

- e | . 1 . | . 1 .
located in Shelby - | County, Alabama, B
TITLE: | covenant and warrant title to tha property, except for sncumbrances of record, municipal and zoning ordinances, currant taxes and
aggessments not yet due and | ' - ' ke
) |

I R R

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements containad in

this mortgage and in any other document incorporated herein, Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument sacurad by th_s morigags.

i PO O

The secured debt is evidenced by (List all instrumants and agreements sacured by this mortgage and the dates tharauf.ll.: LR

L

Wi L

. [ Future Advances: All amounts owed under the above agreement are secured even though not all smounts ma vet be
advancaed. Future advances undar the agroemant are contemplated and will be secured and will have priority to the samae
extent as if made on the date this mortgage iz exacuted.
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= o .].m*m.ma’ﬂL 19, 1989 i . SPIOR o e T
o= {{] Revoiving credit loan agreemaent dated , ’ . All amounts owad under thie agreement are secured aven
- though not all amounts may yet he advanced. Future advances under the agreement are contemplatad and will be secured and
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will have priority to the same extant as If made on thq date this mortgege is executed. .
o

.

The sbove obligation is due and payable on H‘{A (G?EH End) if not paid earliae

Tha&a{ﬂgggai%{glganﬁgﬂgaa% ‘Q}fd“%’&“f?ﬁﬂ‘ any one 1ime shall not excead a maximum princi%al amount of: g

.  any one i g

Dallars {$ 000.00 )

Lo b plug interest, plus sny disbursemants mada for the paymant of taxes, speciel assessments, or insurance on the property, with intarast
e ) on such disbursements. . > U

Wi "H ’ | - -
[] variabis Rate: Tha intarest rate on tha obligation sgcured by this mortgage may vary according to the terms of that obligation.

] A copy of the Joan agresmant contalning the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof. :

W | | - | -
. 1 TERMSANDCOVENANTS: lagresto the terms and covenants contained in this mortgage and in any riders describad below and signed by me.
oy (] Commercial  [] Construction kKl _Conasumer -

| ' b e

SIGNATURES:

A : ' ' | i _ '.
— (Seall Xy WM _ (seal)
: {Seal) - VMH‘ _ ?&é’i‘l‘i&'ﬁull -

; ‘3 WITNESSES:
. ’
R ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby ' Countyss: ... ..
F_ﬂ l, Laurie Robinson . a Notary Public in and for said county and in gaid state, hareby certify that
o . Pred Wayne Horton and wife, Myra Gaill Horton '
| J whose namea(s) __ 8T € gigned to the foregoing conveyancs, and who AT€ |, .own to rme, acknowledged hefore me on
f’: Individual [ this day that, belng informed of the contents of tha conveyancs, theyuxacutad the same voluntarily on the day the
i same besrs date. | | | | o
& whose namei{s) as of the _ ‘
il Corporate a corporation, signed to the foregoing 'sonveyance and who _ known 1o ma, acknowledged before me on
ok this day that, being informed of the contents of tha conveyance, he . . as such officer and with full authority,
;:i exscuted the sarme voluntarily for gnd as the act of sald nurpnratinnj Ay - 1589
kgi Given under my hand thie the 19th , day of anuary ‘

My commission explres:

_'l""-.- ' : !

iNotary Publicl

ALABAMA

g o 1585 BANKERS SYSTEMS, INC., ST, CLOUD, MN 66301 FORM OCP-MTG-AL sakme ¢
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o o COVENANTS | RS TiS L

1. Payments, | agres 1o make all payments on tha gacured debt whan due. Unless we agree otherwise, any paymaents you recaive from me or
for my benefit will be applied first to any amounts | owe you on the secuted debt {exclusive of intarest of orinclpal), second, to interest and
then to principal. ¥ partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subseguently scheduled
sayment until tha secured debt is paid in full. . Ce T . ‘ , }

2. Claims against Thie. | will pay all taxes, asgassments, lians and dncumbrances on the property when due and will defend title to the propenty
against any claims which would impalr the lien of this mertigage. You may require me to assign any rights, claims or defenses which I may

have against parties who supply jabor or materials to improve or maintain tha property. .

i , ! 1 o

3. Insurance. | will keep the property insured under terms acceptable 1o ypu at my expeénse and for your banefit. You wili be named as loss
payse or as the insurad on any such insurance policy. Any insurangce prﬂcaads may be applied, within your discretion, to either the restoration
or repair of tha damagad property or to the gacured dabt. If you require morigage insurance, | agree to maintain such insurance for as long a4
you fequire. . .

1 ' I A . .. ey R Y LN Y

4, Proparty. | will keep the property in good condition and make &itl repairs reasonably necessary. .

| e 1y . | ] ro ) - T Wi ! I -:ii-_l-ﬁ- n-’lir

6. Expenses. | agree to pay all vuml' expanseas, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any ohbligation

%gcufreﬁibv thﬁ mortgage. Attorneys’ fees include those awarded b? an appellate court. | will pay thess amounts to you as provided in Covenant
of this mortgage. |

s

e e -y

6. Default and Acceleration. If | fail to make any payment when d..LIH or break any covenants under this hnngaga, any prior mortgage or any
obligation secured by this mun\gaga. you may accelerate the maturity of the aecured debt and demand immaediate payment and exarcise any
other remedy available to you. YOU mMay foreclose this mortgage ahd sell the propérty in tha manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents anc4 rofits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as I am not in default. if | default, You, your agant, ar @ court appointed receiver may take possession and
manage the property and coliact tha rents. Any rents you coliect shall be applied first to tha costs of managing the property, including court
costs and attorneys’ fees, commissions to rental aganm. and any pther necessary related expenses. Tha remaining amount of rants will than
apply to payments on the secured debt as provided in Covenant 1, _ , - _ _ TR

8. Waiver of Hnmasta'ad* | hereby waive all right of homestead axemption in the property.

9 Leaseholds; Condominiums; Planned Unlt Developmaents. | agrep 1o comply with the provisions of any lease if this mortpage isona laasehold.
If this mortgage is on a unitin a condominium or a planned unit development, { will perform all of my duties under the covenants, by-laws, or

ragulations of the condominium or planned unit development.
. . P - : N R

10. Authorlty of Mortgagee 10 Porform for Mortgagor. If | fail 1o perform any of my duties under this mortgage, you may perform the dutias
or causa them to be performed. You may gigh my name or pay any amount if nacessary for performance. if any construction on the proparty
is discontinued or not carried on in & reasonabls manner, you may do whatever is necessary to protect your security interest in the propeny.

This may include completing the construction. ' . : ;
Your failure to perform will not preclude you from exercising any &f your other rights under the law or this mortgags.

Any amounts paid by you 1o protect your security interast will be secured by this mongage. Such amounts will be due on demand and will

bear:interest from the date of the payment until paid in full at the intarest rate in effect on the secured debt. ol
e ' . I

i L Co . . , . . . .
11 "Inspection. You may enter the property to ihspect if you give e notlce beforehand. The notice mMust stats the reasonable causa.for your
inspection. , _ .

L o KRR i

12+ Condemnatlon. | assign 10 you the proceeds of any award ‘or tlalm for damages connacted with a condemnation or other taking of all or

“part of tha property. uch proceeds will be applied as providad in Covenant 1. This assignment is subject to the terms of any prior security
: : . - : : _

agraement.
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13fWaIvnr. By exercising any yemedy available to you, you do ncg glve up your rights 10 {ater use any other remedy. By not axarclging any
(rerried\r. if | defauit, you do not waive your right to later consider the event a default if it happens again,

— . . L :

oot . . Lo .. I - i, .. - . . A DL B LW ) ) B

A4 Joint and Several Linbillty; Co-signers; Sucpessors and Assigns Bound. All dutles under this mortgage are joint and several. If | co-slgn
-thid mortgage but do not co-sign the underlying debt | do sa only 1o mortgage mzeintarast in the propeity under tha terms of this mnrtga%n.

| also agree that you and any pariy 10 this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
sacured detit without my consgent. uch a change will not release me from tha terms of this morigage.

The duties and benafits of this mongage ghall bind and benefit théa successors and assigns of either or both of us.

15. Notice. Unless otharwise required by jaw, any potice to ma shall be given by dslivering It or by mailing it by certified mall addressed to
ma at the Property Address or any other address that [ tell you. | will give any notice to you by certified mail to your addrass on the front side
of this mortgage, of to any other addrese which you have designated. .,

Any notice shall*be deemed to have besn glven to aither of us when given In tha manner gtated above. ' - A
. " ‘ - . - - Sl
18. Transfer of the Proparty or a Beneficial Interast in the Mortgagor. If all or any part of the property or any intarest in it Is sold or transferred
without your prior written consent, you may demand immediate paymant of the sacurad debt. You may aiso demand immmaediate payment if
the mortgagor is not a natural person and a bensficial interest in the mortgagor is soid or transfarred. Howevar, you may not demand payment

in the above situations If it is prohibited by federal ta*;,-ur pﬁ,ﬁf_the dpta of this mortgage. L e
17. Haian.:a. When | have paid ihé securad debt, vnu wiﬁ diqscharg'a thie hé}tﬁagé without charge to me. | agrae to pay all costs to record this
mortgage. . L .
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