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STATE OF ALABAMA

COUNTY OF ____Jefferson

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered jato on this - X3EL " day of _JONUALY . 1989 by sad between
Neal P. Hearn, an unmarried male ~ y

(hereinafter referred 1o as *'Mortgagor™") and THE COLONIAL BARK - Northern Region
(hereinafier referred to as *'Mortagagee™).

WHEREAS, Mortgagor I8 justly indebted to iu!mtglpe. and hJ;quhy executes this Morigage to murﬁ‘tha _ e it

*h

payment of A AL L W =
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

W}EREJHE.MnnganmyhmnﬂﬂbmmaWin@dmw“myhuﬁmammﬂﬂmm,Illl'lilﬂ:ﬁlnlmtnfﬂﬂ
partics hereto that this mortgage shall sacure mmﬂl indebtedness(es) of Mortgagor to Morigages, j
dun._lbanlutanmumingem,liqujdnﬁdurnnﬂqu .Mmm*mmmi:mw:mMymwm the aote hereinabove
specificaily referred to, but any and all other debis, obligations ox lisbilitics of Mortgagor to Mortgagee, now existing or heveafter arising, and pny and all extensions
or rencwals of same, or any part thereof, whether evidenced by note, open account, endorsement, gUATANLY, pledge or .

NOW, THEREFORE, Mortgagor and all others exccuting this mortgage, in consideration of the premiscs, and to secure the payment of said indebiedness
evidenced by note hereinabove specifically referred ta, and any and all other indebtedness(es) due or 1o become due as hereinsbove gencrally referred 1o, and the
compliance with all of the covenants and stipulations hereln contained, has bargained and 30ld, and does hereby grant, bargain, lﬁl{elﬁﬂl, convey, transfer and
mortgage vato Morigagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon i sometines

culicd the *“real estate’” or the ““mortgaged real estate™), tying and being situated in the County of Shelby

Stats of Alabama, and more particularly described as follows, to-wit: - .

N

Inot 4, acmrdingtntheSuweynfdiesmItGlen, as recorded in Mao Book 10,

page 103, in the Probate Office of Shelby County, Alabara. | -
| -

- .
This mortgage is second and sn.bordjnaté only to that certain mortgage to Hall Morigage
Corporation, filed for record §-17-88 recorded in Real Volume 199, page 703 and trans-
ferred and assigned to Security Savings and Ioan Association by instrument recorded in

el Volume 198, .page 707, in the Prooate office of Shelty County, Alalara.
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together with all awards received through eminent domain, and pﬁyrn:nu upon any insurance policics covering the real estaic, and all rights. privileges, |
tenements. snd appurienances thereunto belonging or in nnyw:scdalppﬁnaining 10 said real estate including easements and ri ts-of-way appurienani

thercto and all gas, steam. electric and ather heating, cooling an Ig‘l
appertaining to the real estate and improvements located thereon, ali of which shall be desmed reakty and conveyed by this morigage.

with Mortgagee that it is lawflully seized of the real estate in fee simple and has ago right (o s¢ll and mnvez the same as aforesaid: that the real estate
is free of all encumbrances except as herein sctoul. and Mortgagor will warrant and forever defend the title tothe r
and assigns, againsi the jawful claims of all persons whomsoever.

THIS MDRTGAG.E IS MADE. however, subject 10 the fcllowing covenants. conditions. agrecments, and provisions:
1. That Mortgagor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it (they) shall become due, whether in course
it being further agreed that any statement, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.
2. (a) That Morigagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage), and such other insurance

and deliver 10 Morigagee with mortgagee clauses satisfactory o Mortgagee all insurance policics of any kind or in anr amount now or fiercafier issued
with respect to the real estate, Not {ater than the first day following the expiration date of any and all such insurance polici

of Mortgagee, Morigagor shall furnish MnnMgagcc ceriificates of insurance issued by insurance cnmﬁaniﬁ satisfaciory Lo Mnnﬁa ee showing that the |
amount and type of insurance required by Mo I be deli

rigagee hercunder is in effect. All renewal policies, with premiums paid, sha vered to Mortgagee

ling apparatus, clevators. iceboxes, plumbing, stoves, doors and other fixwures |

TO HAVE AND TO HOLD the real estate, and every pan thereof. unto Mortgagee, its successors and assigns forever. And Mortgagor convenanis |

ea] estate unto Mortgagee, ils successors |

or under any condilion, covenant or agreoment herein contained. together with any other indebtednessies) which Maorigagor may owe to Monigagee, |

as Mortgagee may from time 10 time require in companies, form, Types. and amounts, and shall assign, with endorsements satisfaciory to Morigagee, |

cies and at any ume upon request |
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at least thirp;tf (30) days before the expiration of the old policies. If any insurance, of any part thereof, shall expire, or be wilhdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereol, or become vold or unsafe by reason of the failure or impaimment of the capital of any company
by which the insurance may then be careicd, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver to Mortgagee new insurance on the premises, satisfactory 1o Morigagee. 1If Mortgagor fails to procure and deliver such new insurance,
Mortgagee may, bul s all not be obligated to, procure same, and upon demand, nrtgaFor shall reimburse Mortgagee all such costs expended with
interest on such advance ai the rate scl forth in the note secured hereby. Morigagor shall give immediate notice in writing to Morigagee of any loss,
injury or damage affecting the morigaged real estate caused by any casually Or OCCurrence. ull power is hereby conferred on Morigagece to sellic and
compromisc claims under all policies nd to demand, receive, and receipl for all monies becoming payable ereunder and to assign absolutely all
policies to any holder of the note or to the grantee of the real estate in the event of the foreclosure o ll}1lis morigage and security agreement or other
transfer of title to the real estate in extinguishment of the indebtedness(es) secured hereby. In the cvent of loss covered by any of the policies of insurance
herein referred (o, each individua! insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort-
gagee instead of 10 the Mortgagor and the Morigagee jointly, and the insurance proceeds, after .r!«':]t:lnmminiaﬁl cosis of collection, including reasonable
attorneys' fees, may be applied by the Mortgagee al its option, either as a payment on accounl of the indebtedness{es), secured hereby, whether or not
then due or payable, or toward the restoration, reconsiruction, repair, or alteration of the real estate, cither to the portion thereof by which said loss
was sustained or any other portion thereol. :

oo .
(b) That topether with and in addition to the munthl&‘v payment of principal and interest, and on the JAMe date ou which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if requi Mortgagee, shall deposit with the Mortgagee, in 2 non-interest bearing
sCCOURL, & sum equal to one-twelfth (1/ 12) of the yearly laxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable o renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may rcasonably be required by the Mol . The amount of
such taxcs, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of fu md shall exceed at
any time the amount deemed necessary by the Morigagee to provide for the payment of taxes, assessments, ound rents and insurance promiums as
they fail due, such excess shall be repaid 10 Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall nol
be sufficient at any time to Jﬁ:y laxes, assessments, ground rents, and iNsSUrance premiums as they fall due, Mortgagor shall pay to HI?HFET any amount
efic full or all 5

necessary to make up the iency upon notice from Mortgagee to Morigagor r uesling payment thereof. n payment in ums secured
by this morigage, NF“"EEE“ shall prompily refund o MD%EEE{II any FuEna h:ﬂ, & paym pan pay

(c) That Mnrtiagnr shall pay and discharge as the same become due all taxes and asseasments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior 1o this mortgage or have priority in payment 1o the indebledness(es) secured hereby, or
upon Mortgagee's interest therein ot upon this mortgage or the indebiedness(es) or evidence of indebicdness{es} secured hereby, without regard lo any
\aw heretofore or hereafter enacted imposing payment of the whole or any part{es) thercof upon Mortgagee; upon the passage of any law imposing the
anment of the whole or any part thercof upon Mortgagee or upon the rendering by an appeilate court of competent urisdiction that the undenaking

y Mortgagor to pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shali, at the option of Morgages,
become immediately due and payable, notwithstanding anything contained in this mortgage or any {aw heretofore enacted; and Mortgagor shall not
suffer or permit any such taxcs on the said real estate Lo become or remain delinquent or permit any part thereof or any interest therein 10 be sold for
any taxes or assessments; and further shali furnish_annuatly to Mortgagee, prior 0 the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes ang asSESSMENIs.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building o other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagec's priot
written consent, nor shall any fixture of chattel covered by this morigage and adapted to ﬂl:dpm]ﬁr use and enjoyment of the real estate be removed at
any time without like consent unjess actually replaced by an article of equal suitability owned by Mortgagor. [n the event of any breach of (his covenani

the Mortgagee may, in addition 1o any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

.
5. That Mortgagor agrees that the indebtedness{es) hercby secured shall st once become due and pa able and this morigage subject 1o foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the siatutes of Alabama relaiing 10 the liens of

echanics and materialmen, without regard to form and coni¢nis of such statement, and without regard 1o the cxistence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortpagor shall comply with all statutes, ordinances, regulations and Jaws promul ted by any governmenlal entity assertin jurisdiction
over the real :statE:Eand any andpnﬁ legal requirements shall be ful%:,r complied with I:E MﬂrlE:ggn ¥ any gov ty El

7. That if Morigagor fails o insure the real estate as hersinabove provided, or to pay all or any part of the taxes or assessments levied, accrued of
assesscd upon or against the real estale or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails 1o pay immediately and
discharFf: any and all liens, debts, and/or charges which might become liens supcrior to the licn of this mortgage, Mortgagee may, &1its option, insure
the real estafe and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mortgages shall have so paid shall constitute &
debt to Mortgagee additional to the indebiedness(es) secured hereby; shall e secured by this mortgape; sh bear the interest set out in the note here-

inabove referred to from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. That Mnﬂ§a or agrees that no deday or failurerof Mortgagee 1o exercise any aption to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as & waiver of its right (o exercise such option, or to declare such forfeiture, éither as Lo any pastor presenidefauit,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed excepl as evidenced in wrili;xf signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the p:gmem of taxes or other liens, debis or chn;Fea by Morigagee
shall not be 1aken of construed as a waiver of its right 1o declare the maturity of the indebledness(es) hercby secured by reason of the failure of Morlgagor

1o procure such insurance of 1o pay such taxes, debts, liens or charges.

9, That if Mortgagee shall be made & {0 any suit involving the title 10 (he real estate and ;mplnza an altorney to represent it therein, ot if Morl-
Fag:: employs an atiorney to assist in settling or removing any cloud on the title to the resl estate hereby conveyed thal purports to be superior to the
ien of this mortgape in any respect, Mun%a%or will pay to Mortgagee, when the same becomes due, such altorney’s fee as may be permitl by law and
as may be reasonable for such services, and | such fee is paid or incurred t‘? Morigagee the same shall be secured by the lien ol this murggag: in addition
to the indabtedness(es) secured hereby, and shall bear  terest from the date it is paid or incurred at the rate set oul in the note hereinabove referred
to and shall be at once due and payable, , .
10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against licn claims or encumbrances
sought to be fixed upon the real estale hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebiedness(¢s)
hereby secured.

11. That Mortgagor agrees to pay & reasonable atiorney’s fee as.'ma}r be permitted by law to Morigagee should the Morigagee employ an attorney o
collect any indebtedness(¢s) secured by this morigage.

{2. That notwithstanding that the assignment of awards hereinabove referred 1o shail be deemed to be selll executing, Mortgagor, aiter the allowance
of a condemnation claim or award, and the ascertainment of the amount duc thereon, and the issuing of a warrant by the condemnor for the p;lﬁ'm:nt
thereof, shall execute, al Morlgapee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, Assigning all of such con-
demnation claims, awards or damages (o Morigagee, but nol in £xcess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage sccures, to the dale of payment, whether such remaining principal sum is then duc or not by the terms of said notc or of this
morigage.

13. That if Mortgagor shall make default in the payment of any of the indeblednens(es) hereby secured, or in the performance of any of the terms
or conditions hercof, Morigagee may proceed 1o collect the rent, income and profits ltom the real cstate, cither with or without the appointment of a
receiver; any rents, income and profils collecied by Muﬂg;?ce vior to foreclosure of this morigage, less the cost of collecting the same, including any
real estale commission or attorney’s fee incurred, shall be cr \ed first to advances with interest thereon, then tointercst due on the principal indebtedness,
and the remainder, if any, lo ihe principal debi(s) hereby secured. |

14, That it is further agreed that if Mortgagor shail fail to pay, or cause to be paid, the whole or by portion of the principal sum, or oy instaliment
of interest thereon, or any other indebtedness(cs) the payment of ‘which is hereby secured, as they or an of them mature, cither by lapse of ume or other-
wise, in accordance with the agreements and covenants Rerein contained, or shotid defavit be made in the payment of any mechanic's tien, materialmen’s
lien, insurdnce premiums, (AXES Or a55esSMEnts Now, O which may hereafler be, levied ;f,ainsl. or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements hersin contained, then and in that event the whole of said pnn»:lpql sum,‘wnh
intesest theceon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness(cs), b:_and become immediatel

due and payable and the holder of the indebledness(es) hereby secured shall have the right to ¢nter upon and take posscssion of the real eslate an

after, or wil{uut, taking such possession of the samg, sell the morigaged real estate 8t public oulcry, in front of the courthouse door of the county whet¢in
the real estate is located, 1o the highest bidder for cash, either in person or by auctioneer, afier first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newgpaper published in sad county, and, upon the payment of the purchase money,
the Mortgagee or any person mnducting said sale for it is authorized and empowered 1o cxecute O the purchaser at said sale a decd to the real estate 30
purchased in the name and on behalf of Mortgagor, and the certificatc of the holder of the mortgage indebiedness, appointing said auctioneet to make
such safe, shall be prima facie evidence of his authority in the real estate, or the cquity of redempiion from this mortgage may be fnrqclnsadwgy suil in
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Morigagee, or the then holder of the indebtedness{es)
hercby secured, may bid at such sale and become the purchaser of the real estate il the taghest bidder therefor. The proceeds of ang- such sale shall be

applied (a) to the expenses incurred in making the sale and in all prior ¢fforts to effect collection of the indebtedness{cs) secured hereby, including a
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reasonable nitorney's fec, or reasonable autorneys’ fees, as permitted by law for such services a8 may be, or have been, necessary in any one or more of
the foreclosure of ihis mortgage, of the collection of said indcbtedness(es), and of the pursuit of any cfforts theretofore dirccied to that end, including,
hut without limitation 1o, the defense of any proceedings instituted by the Mortgagor or anyons ﬁable for said indebtedncss{es) or interested in the
morigaged real estate (o prevent of dclaﬁ. by any means, the cxercise of said powsr of sale on the foreclosure of this mortgage; (b) o the payment of
whatever sum or sums ﬂngncfec may have paid out or become liable to pay, in carrying out the provisions of this morigage. together with intcrest
thereon; (¢) to the payment and satisfaction o said indebtedness(es} and interest thereon specifically referred Lo hereinabove 0 the day of sale and any
other indebiedness(es) secured by this morigage; and (d) the balance, if any, shall be paid over to Mortgagor, or Morigagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be underno obligation to see to the proper applicalion of the purchasec money.

|
15. That in the event of the enactment of any law by the S1ate of Alabama, afier the date of this mortgage, deducting from the valuc of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Morigagee, in respect of El?e indebtedness(es) secured hersby, or
changing in any way the laws now in force for the taxation ol morigages, or J:bgo secured by mortgages, or the manner of collection of any stich taxes,
so as 1o affect this m_a;tgagﬁ. Mm:gagur shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails to pay such
obligation or is prohibited by law lrom makmgi:’uch payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall, at the option ‘of Morigagee, withoul notice 10 any party, become immediately due and payablie.

16. That should Martgagor become insolvent or bankrupt; or should a receiver of Morigagor's pro be appointed; or shouid Mo in-
tentionally damage or atlempt Lo remove any im rovements upon said mortgaged real estate; ors nulcr it be discovered alter the execulion mmr\rery
of this instrument that there is a defect in the title to of & lien or encumbranee of any nature on the real estate prior o the lien hereof: or in case of an
ercor or defect in the above described note or this instrument or in the execution or the acknowledgment thereof’ or if a homestead claim be set up 1o the §
rea) estate or any part thercof adverse to this mortgage and if the said Mortgagor shatl fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness(es), 1o correct such defects in the e or o remove any such lien or encumbrance or homestead claim, or 1o
correct any error in said note or this instrument of its exccution; then, upon any such default, failure or contingency, the Morigagee. or other holder or
holders of said indebiedness(es), or any part thereof, shall have the option or right, without natice or demand, to declare all of said indebtedness{es)

then remaining unpaid im]rnedmt:lﬁ due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may clect.

17, That no right, title or interest in or to the mortgaged real cstaie, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a lien at any lime prior to the payment in full of the indebiedness(es) secured hereby without first oblaining the prior written consent
and approval of Mortgagee W ich consent and approval shall be within Mot gee's sole discretion; thal in the event of any violation of this provision,
the entire unpaid balance of the indebl:dnus{csg secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mc:rtailigu forthwith or at any time therealer without sta of execution

¥

or other process and failure of Murtgnﬁfr 10 pay all monies to Morigagee secured by this mortgage shall be an act of default entitling Morigagee to fore-
close this mortpage in accordance with the lerms hereof.

{8. That it is the intent of the Morigagor and Morigagee 10 sccure an and all indebtedness(es) of said r to Morigagee, now exisling or
hereafter arising, dve or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and 1 is morigage is intended and does

secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debits, obligations and liabilities of said Morigagor 1o
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or rencwals of same, of any part thereof, al any lime before actual
satisfaction and cancellation of this mortgage in the'Probate Office where recorded, and whether the same be evidénced by promissory note, open account,
endorscment, guaranty agrecment, pl:dﬁe agreement, or otherwise; that itis expressly agreed that any indebicdness at any time secured hereby may be
extended, rearranged or renewed, and (hat any part of the security herein described may be waived or released without in anywise altering, varying of
diminishing the force, effect or lien of this morigage; and this morigage shall continuc as a first licn on all of the resl estate and other property and
rights covered hercby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now cxistin

or hereafter taken to secure the lgaymcm of said indebtedness(es) or any parl thereof shall in an&r manner be impaired or affecied by the execution ¢

this morigage; and no security su sequently taken by Mortgagee of other holder or holders of said indcbtedness(es) shall in any manner impair or affect
the security given by this morigage, and afl sccurity for the payment of said indebtedness(es) or any pari therzof shall be taken, considered and held

-

as cumulative,

| . .
19, That Morigagor agrees for itself and an and all persons or concerns claiming by, through or under Mongagor, that if il o7 m{ one or more of
them shall hold possession of the sbove described real cstate or any part thereof subsequent to foreclosure hereunder, itof the partiesso holding possetsion,
shall become and be considered as tenanis at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing (o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reascnable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, snd all damages which may be sustained
by any such tenant as a result thareof being hereby expressly waived. .
| ! . .

20, That Mortgagor agrees to faithfully perform all the covenants of the lessor or landiord under present and future leases affecting the morigaged
real estate, and neither do nor neglect, nor permit io be done, anylhing which may diminish or impair their value, or (he rcnls provided for therein, of
the interest of the lessor or of the Morigages therein or thereunder,

21, That Morsgagor shall furnish to Mortgagee within upon _request ( } days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this morigage may requite including, but not limited to, an annual statement of the operation of
the rea] estate which shall include annual statements itemizing the income and £Xpenses, an (temiized rent roll, together with a complcte financial statement
of Mortgagor's assets and liabilities and its profit and loss staiement. Such statement shall be prepared by certified public accountant acceptable 1o
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given (o Mortgagee al no expease o
Mortgagee. :

23 That if the indebiedness evidenced by the note spocifically referred to hercinabove is being advanced by Morigagee lo Mortgagor under the lerms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement”), the terms and provisions of said agreement
arc hereby incorporated by reference as part of this muﬂNFa e as if fally set out herein, and any default in the performance of the provisions thereof,
of any contract or agreement between Morigagor and Morigages, shall constitute a default hereunder entitling Mﬂr{ﬁnl%c 0 exercise the remedies
provided herein, including the right to foreclose this morigage in accordance with the terms hereof, that each FUT ADVANCE advanced by

Mortgages to Mortgagor is being advanced in accordance with an agreement dated 1-13-89 and is secured
by this morigage. !

23. That in the event this murlgagc is second and subordinate o any prior mo s) and in the evenl the Morigagor should fail 10 make an
yments which become due on sai prior morgage(s), or should defaultin any of the other terms, provisions and conditions of said prior morigage(s
oceur, then such default under the prior mortga afshall constitute an event of default under the terms and dpruviimnml' this morigage, and the Morigagee
herein may, at its option, declare the cniire indebledness(es) secured by this mortgage irmmediately due and payable and if payment is not mptly made,
then declare this mnrlgnge in default and subject lo foreclosure; provided that the Mortgagee herein may, al its oplion, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense ot obligations on behall of Muningm. in connection with the
said prior mortgage(s), in order 10 prevent the foreclosure of said Jniur mortgage(s), and all such amounts 20 expended by the within Mortgagee on
| behall of said Martgagor shall become a debt to the Morigagee and shall be secured by this morigage and shall bear interest from the date of payment
y : at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at oncc due and payable, entitling
the Morigagee to E!I of the rights and remedies provided hercin, including, at Mortgagee’s option, the right to foreclose this morigage.

'f- 24. That provided always that if Morigagot pays the indebtedness{cs) sccured by this mortgage, and reimburscs Mortgagee, its successors and assigns, |

) for any amaunt it may have expended pursuani 10 the authorization of this morigage, including without limitation, sums apent in payment of 1axcs, |
- asscssments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
A shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made blearlgagnr herein Lo pay money may be enforced by a suit at law, gnd_tﬁe m:urig of this mortgage shall not be waived
o thereby, and as {o such debis the Morigagot waives all rights of exempiion under the laws and Constitution of the State of Alabama and agrees (o pay as
P . permitted by law a reasonable avlorney's fes for the collection thereof.

26 That no delay or failure of Morigagee 10 excrcise any option herein given or reserved shall constitute & waiver of such option or estop Morlgagee
from afterwards exercising same or any other oplion al any time, and the payment, or coniracting io pay, by Mortgagee of anything Morigagor has herein
| agreed 10 pay shall not constiluie 8 Waiver of defauit of Morigagor in failling to make said payments and shail not estop Morigagee rom foreclosing this §
morigage on account of such failure of Morigagor.

7. That wherever and whenever in this mortgage it shall beirequired or permitted that notice of demand be given of served by any party, such
notice or demand shall be given or served, and shall noi be deemed to have been given or served unless in wriling and forwarded by regisiered or certified
mail. return receipt requested, addressed as follows: -

To Morigagor: _Neal P. Heamn
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To Morigagee: The Colonlal Bank — Narthern Region
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28. That singular or plural words used herein to designaie the Mnn%aﬁnr shall be construed to refer to the maker of this morigage, and all covenants §
and agreements herein contained shall bind the successors and assigns of ihe Morlgagor, and cvery option, right and privilege hercin rescrved or secured §

to Mortgagee shall inure to the benefit of its successors and assigns.

29 That the unenforceability or invalidity of any provision or provisions of this mortgage shall not reader any other provision or provisions herein

cnntq;:;dhunent‘nrccahlb or invalid. All rights or remedics of Morigagee hereunder arc cumnulative and not altérnative, and are in addition to those
provi y kaw.

“ N WITNESS WHEREOF, the under_signe-d {(has) (have) set (its) (his) (her) {their) hand(s} and seal{s), on the day and year first above wrilten,

L M‘Wm _ e

; {SEAL)
|
. (SEAL)
— i . (SEAL)
- SIATE OF ALA. SHELEY it -
-l g
LCERTIEL ASFiEn 1. Dsod TaX § e
= - ; 1 2. Mtg. Tax .;25_3——'
s , 5"
weti| 89 AN 27 AMIOF I3 3 pecording Fee] 0 &
1 ' N .n
N " ; 4. Indexing Fee /2
&2 T, 87 el Fee —fr
| JUDGE OF PROBATE T0TAL gzé______.._--
b Lo
S| STATE OF ALABAMA ‘ , . | -
|
Jefferson County COUNTY Y
- |
._ I. the undersigned, a Noiary Public in and for said Cﬂunt;lr, in said State, hereby centify that
’ Neal P. Heamn B ) '
whose name(s) (is) (are) signed to the foregoing conveyance and who (is) (ar¢) known 10 me, acknowledged before me on this day that, being informed |
of the contents of the conveyance, (he) {ush:) {they) executed the same voluntarily on the day the same bears dale.
Given under my hand and official seal this the A3th  dayof January - 4 19 89
| i PUblic. - MMISSION EXPIRES JANUARY 25, 1989 '
STATE OF ALABAMA
f counTy |
: i
.'- I, the undersigned, & Notary Public in and lor said County, in said State, hereby certify that
K :
+ of - _, is signed 1o the foregoing
: rnh:x?:y:?l?:::d who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, &5 such a?lqlctr
.r'; and with Mull anthority, executed the same voluntarily for and &5 the act of said corporation.
’ ;
; Given under my hand and official seal this the . day of S [
‘* ;_ Notary Public
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e S s

-

e . gy

John Bernett

This instrument prepared by:

The Colonial Bank ~_ Northern Reqion
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