/77 JEFFERSON FEbERAL SAVIWS

| i 215 Notth 21st St
This Instrument prepared by __Camille T. Marvs QIRMIHGHANLQLABAMT:SZQS

i

MODIFICATION AGREEMENT
I

] .
1

THE STATE OF __Alabama ) ACCOUNT # __00-40-827968
— Shalby COUNTY ) PMI CERTIFICATE # __01-02011 VEREX
' ': |
This Agreement made and entered into ohthis 1/ 7th gay of __November , 19 88  pyand . - u .
betwesn Lynn D. Argo, a single individual

(herelnafter referred to as “@orrower"), and JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION
OF BIRMINGHAM, a federaily chartered savings and loan assnciatlun_[haraiﬁaﬁar rafarred to as

“Association™): | | |
I

n
WITNESSETH

o . i ",

. [ +

r T . - ."‘5.:: he's @
. . .

WHEREAS, ___Lynn D. Arga, a single individual
| B did on, to-wit. v

| [
the 24th day of __November 19 _86 __, execute to the Association a mortgage covering certain

real property located and situated in Shelby County, __Alabama . which sald

mortgage is recorded in the Office of the Judge ot Probate of Shelby County,
Alabama , In Real Volume 104 _, Page 34 _, reference being hereby made to sdid

record for a particuiar description of said property, sald morigage and the note therein described

assumed by NA i .

; NA . 5 |

7 executed on the NA_ day of NA \ 19|_NB. . which sald Assumption Agreement is recorded .

. on the NA  day of NA ., 19 NA__ . in the Office of the Judge of frubate of

L/ NA County, NA | !_ , in Reai Volume , Page N , and

WHEREAS, the original princlpal balancaid!ue on tha indebtedness secured by sald mortgage in the
principal sum of$__47,600,00 ! : and '

WHEREAS, Borrower is desirous of converting sald note and mortgage from an adjustable
L. toa fixed _rate mortgage loan.

+

5

N(jﬁﬂ.", THEREFORE, in consideration of the premises and other value consideration in hand paid by
the parties hereto to each other, the receipt, adequacy and sufficlency whereof is hereby acknowledged,
the parties hereto covenant and agrae as follows:

1. That the present principal balance of ';the indebtednass securing said morigage is Inthe . .n
amount of $ _46,980.60 "

2. The Borrower agrees to pay said prasaﬁt principal betance of $ __46.,98C.60 '
in accordance with the following loan plan of the Association: . e

-
. h
-

Borrower shall pay to the Association the balance due on sald note and mortgage with interest -

_attherate of __ten and fiye-gighths _ percent (10,625 %) per annum payable in equal .
monthly principal and Interest instaliments of $ 438.67 _with the first such monthly
instaliment belng due and payable on the _1si. day of _.lanuary , 19 _89

and o= the first day of each successive month thereafter to and including the first day of

Necember = 20 16 , on which sald latter date the entlre unpaid balance
of principal together with all accrued interest shall be due and payable unless sooner paid.
Each of said monthly Instaliments shall be applied first to the payment of accrued interest on
the unpald balance of principal, and the remainder of said Installments shall be applied to the

reduction of principal. B

i 3. That, except as modifled by this agreémant, all of the conditions, obligations, agreements and
3 stipulations made in the original mortgage and note shall remain In fuil force and eftect, and aspecially .
% those provisions set forth in sald mortgage in regard to default and foreclosure.
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IN WITNESS WHEREOF, the parties heratn and hereunder have set their handu and seals in
duplicate, on the date herein above first wrltten.

Witness |
: . |‘;% :: .
. ; ' (SEAL) .
*i | Borrower ) [sign coriginal only]
THE STATE OF __Alabama y |
- |CGUNTY ) | o
L::, : |, the undersigned, a Nntary Public in am:l ibr sald Cnunty In sald Btate, haraby certify that e
. nn 0. Arqo MWWMMM& whose names as Borrowers are

signed to the fnregnlng Instrument, and who are known to me, acknowledged before me on this day, that .

being informed of the contents of the instrument, they executed the same voiuntarily on the clay tha game
bears date. ||

vild : : ] vt - TR "1

o7 Given under my hand and seal of office, tﬁiL_Kéﬁ dayof _._ 5[ kC@_B_EE: _ .19 J’g" .:
| D Tax § — ] NOTARY PUBLIC ..

e . My commission expirasﬁiﬂﬂ!&ﬂ,glﬂﬂﬂﬂmmﬂ 1991

STATE Eéfa’:ﬂF T“%ms LE.U3 thurdmg Foe 500 . JEFFERSON FEDERAL SAVINGS AND LOAN
| ASSOCIATION OF BIRMINGHAM

| = (“Associati
Bth“21 “‘E h‘ TOTAL _é__fg;?””" _Qh‘ﬁ: Q@A"‘-@-ﬁﬁﬂd’_:——

w, S | e
¢: ,.ﬁ?-,j § - | - Vice President
7 Ju0E.OF PROBATE | | > )

.,-.

E

T E STATE OF ALABAMA } o
JEFFERSON COUNTY ) '-

|, the undersigned, a Notary Public In and fnr sald County in said State, hareby certify that :

Rick Romano whose name as __ vice President of Jefferaon Federai
Savings and Loan Association of Birmingham, an association, is signed to the foregoing instrument, and
who Is known to me, acknowledged before me on this day that, being informed of the contents of the in-

strument, he as such officer, and with full authnrity, axecuted the same voluntarily for and as the act.of
the corporation. 0
-

Given under my hand and seat of office this _18th _ day of

Jangary j.w 89 ' . |

|
' NOTARY PUBLIC
| My Commission axp;raslwwmmssmu EXPIRES .IUHE 26, 1990
|
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