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(Space Above mu Line For Recording Data)
MORTGAGE

! L : S :

THIS MORTGAGE (“Security Instrument”) is l ven on ..o e JARUALY, . 20 .. eeecceerecessissinresmssissererimsassen viesrery

19. 89.... The grantor is ... Homer.. Ga. dolnex. & wi .. Rarbara. H.. JoIner. ... tremes e sssosas st saees
(“Borrower"). This Security Instrument is given 10 .............. brosvresarnuaernrress |

_FIRST.EEDERAL OF ALABAMA, ESB........coveiiirnnns PSP , which is organized and existing

under the laws of .. the. United States.of AmELIEs.........cchruerreersener, 1A Whose address I8 sosrrterssenorsasrnnnsrassrssasssessssnsanassnsasnns

. 1811..2nd Ave. = lasper, AL.3SSDL......ciivicncnens evesteeessssseseneverensaserrressbeitesisbEeSrObReTinbsEiLsY vsorenes T o (“Lender™).
Borrower owes Lender the principal sum of One. hundred.twenty. five.thousand. & No/lODzzzmzmmesnnes
memwemmmmammenesmeem=—eees=e Tgllarg (U.S. §.125. L00.00.......... ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument r_(“glntc"}, wqich é)ﬂtivsidﬂ for monthly payments, with the full debt, if not
paid earlier, due and payable on ................ Lreoruary 1, evid. Brriassuntnesasarensbbsasinansutasennre This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al! renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in ............. helby...niinn, County, Alabama:

See Attached Exhibit "A'.
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~ which has the address of .....L 06 Stinson Road =& o R _— Columbiana ,
. lstreet ' ctyl
Alabama ....3500L.....criiicnnn (“Property Address™);

(Zip Code]

: , . .

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shal! also be covered by this Security Instrument, All of the foregoing is referred to in this

Security Instrument as the “Property.” -

BORROWER COVENANTS that Borrower is lav}fully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any

encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insty-t covering real property.

44701 SAF BYSTEME AND FORMS
CHICAGO, I

ALABAMA—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT "g" ? 7 Form 3001 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: W
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law orto a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds’)} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Froperty, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. |

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemns, unless
Lender pays Borrower interest on the Punds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing crediis and debits to the Funds and the
purpose for which each debit to the Funds was made. The Bunds are pledged as additional security for the sums secured by

D this Security Instrument. |
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
., the ducdates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
22 at Borrower’s option, either promptly repaid to Borrower of eredited to Borrower on monthly payments of Funds. If the
& »mount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
w4 amount necessary to make up the deficiency in one or more payments as required by Lender. _
N) Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
€\l any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediatety prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. '

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish te Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. o -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. -

5. Hazard Insurance., Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. | :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration of repait is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore.
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrurnent immediately prior to the acquisition. ' ' .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. |

7. Protectlon of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Securnty
Instrument, appearing in court, paying reasonable attorneys’ foes and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. *

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower
requesting payment. - :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
< curance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender. L

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
anless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. . - .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is |

given, Lender is authorized to coliect and apply the proceeds, at its option, cither to restoration or repair of the Property or =

to the sums secured by this Security Instrument, whether or not then due. | . . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any Successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's succéssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and con®ey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

aragraph 17. L

P 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. E

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
- 1 Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

' which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable. ;
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

* person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in Full of all sums

secured by this Security Instrument. Howeyer, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. | . |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security; Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs §3 or 17.
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CLARRY L. HALCOMB

ATTORMNEY AT LAW

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: g

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaunlt must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, 1f the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect 81l expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale cnce a week for three consecutive weeks in a newspaper published in
Shﬁlb.y County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any gale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it. -

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. |

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

92. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. . 7 -

23. Riders to this Security Instrument, 1f one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security
Instrument. [Check applicable box(es)] |

Y] Adjustable Rate Rider Ccndﬁﬁiinium Rider 2-4 Family Rider -*
Graduated Payment Rider Planned Unit Development Rider

Other(s) [specify] |
|

| ] NPT .
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses: |
' | . o 6 oo o C’.—)
- omer C. Joiner
. 1 : r
a Olj :
...................................................................................... L eesearaeerras - PR P g = A _H&Scal)
! Bagbara H. Joiner rowe!
[Space Below This Line For Acknowledgment]
| I
D
STATE OF ALABAMA.crsvvseenneorserseerer- WEEFEXSOD County ss:
On this..... 208h..... .day of...January....., 1989 ., 1,. .THE UNDERSIGNED AUTHORITY ..., cennsoy
a Notary Public In and for said county and in said state, hereby certify that... Homer. .C.. Joiner .k wife,. ...
Barbara.H.. Joiner................. . whose BAME(s).. ... ALR. . .eoieeiirniaianoaasns ... signed fo the
foregoing conveyance, and who....... are....known to me, acknowledged before me that, being informed of the
contents of (he conveyance,..they.....executcd the same voluntarily and as..their....act on the day the same
bears date. i : : : L
Given under my hand and seal of office this the ........ v oy 19, a9

My Commlission expires: oo .
1!23"'90 sedegaid Tassarpa . - .q--:..---

5!11]# Instrument was prepared by: |

% S LARRY L. HALCOMB
l;.'lf },"‘} ATTORNEY AT LAW

P 3812 OLD MONTGOMERY HIGHWAY
© 3 HOMEWOOD, ALABAMA 38208
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EXHIBIT “A®

The Soulh llal? of the North Malf of lhﬂiﬂurlhﬂllt Quarter of the Sovuthwest

Quarter of Sectlon 19, Townelip 21 South, Range 1 East, Shelby Couunly, Alabama,

nore particularly described as follows: | |
Commence at the Soulhwest corher of the 8outh Half of the North Half of =ald
Quarter-Quarter Section for point of beglnning; thence run North along West
1§ue of sald Quarter—Quarter 130,35 feet] thence angle cight 91 deg. 00’

19® and run East 1,330,65 feet; thence angle rlght 88 deg. 59" 43" and rua

south 329.6 feet; thence sngle right %0 deg. £8' 20" and run West 1,330.6)
feet to polnt of beginning. :

Situated in Shelby County, Alabaus E

According to survey of Charlea A, Brnuﬁh. Beg.No. 10083, dated Ueceaber 19,
1947, .

ALSO:

A non-excluelve vight-of-way for inﬂfl;l; egresn, and utilities, 20 fect wide,
10 feet on each aide of the following descriled centerifnsi Commence al Llie

northiwest cerner of the south half of sald KE 1/4 of SW 1/4 and run cast aleng
the north line of said south half 158,9 feet to the centerline of a graded road

spproximately 20 feet wide, thence angle right 112 degreos 22 uloutes 30

seconds and run southwesterly along said road 200,58 fest to the beginning of

s curve to the left, whose central angle is 80 degrees 33 minutes 30 seconds
and whosa radfus is 141.61 feet, thence continue southeasterly around sald
curva 199.94 feet to the point of curvature of a curve to the right, viices
central angle s 48 degrece 46 minutes 40 seconds snd vhose radius fe 1065.42

feet, thence continue soulheasterly 140.83 feet around said curve to its polut

of tangency, thence continue 37,64 feet to the polut of » curvature of a
curve to the cight, whose centrsl is 56 degrees 36 winutes 50 veconds and
whose redius le 46.42 feet, thence continue eouthuesterly 45.86 fect sround
sald curve to fte polnt of tangency, thence continue soutlivesterly 81 feet
more or lces to & point on the noitherly right-of-wey line of Shelby County
Highway #30. The right of way described herelo 1s located in 8 1/2 of the
NE 176 of the SW 1/4 of Sectfon 19, Township 21 South, Range 1 East, Shelby
Couanty, Alaobama and 18 described according to the survey of Charles A.
Browne, Ala. Reg. # 10083 L.S, dated March 1%, 1988,
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o ADJUSTABLYE RATE RIDER .
o {1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option) ; i

THIS ADJUSTABLE RATE RIDER is made this, 20th, . . day of JaQyaty., ... .. 1983, and is incorporated
into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instru-

ment™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note (the
“Note™) to . . FIRST, FEDERAL, OF, ALABAMA F.S.B. = 1811 SFECOND AVENUE; JASEER. Al 32208 ..

. L
;;;;;; it------upqlllrhili:ll'rulliimI-m--------#--r------a--r---------i---ﬁtnl---1li+
1

(the *Lender’™) of the sume date and covering the property described in the Security Instrument and iocated at

106 Stinson Road, Columbiana, A]abama'350§1'

iiiiiiiiiiiiiiiiiiiiiiii  * B B % % & 4 4 F & = & F A4 x4 ¥ A ] t'-llt-laitlr:viliiintiInw-tt-r--lllil

LPsopeny Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE. E

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
[.ender further covenant and agree as follows:

A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES -

The Note provides for an initial interest rate of 8...25, . %. The Note provides for changes in the adjustable interest
rate and the monthly payments, as follows: . |

4. ADJUSTADLE INTEREST RATE AND MONTIILY PAYMENT CHANGES
(A) Change Dales ’

The adjustable interest rate T will pay may change on the first day of February.. ., 19. 90, , and on that day every
12th month thereafter. Each date on which my adjustable interest mate could change is called a “Change Date.” |

W (B) The Index e

e Bepinning with the first Change Date, my adjustable interest rute will be bused on an Index. The “ladex™ is the
weekly average yicld on United States Treasury securities adjusted 1o a consiant maturity of | year, as made available
?__ by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date
- 18 called the “Current Index.” - . | 3 .
. If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable infor- |
(\J mation, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding two & threg-foyrths
percentage points (.2.79. %) to the Current Index. The Note Holder will then Tound the result of this addition to
the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this round-
ed amount will be my new interest rate until the next Change Dale. |
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpiid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(M Limits on Interest Rate Changes

5
3
o

The interest rate 1 am required to pay at the first Chzl:mgc Date will not be greater than.1Q+3% ,% or less than
C6.25 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
. two.percentage points (. . 2, . .%) from the rate of interest [ have been paying for the preceding 12 months, My
inerest rate will never be grenter than,14.25 %, which is called the **Maximum Rate.”

(F) Elfective Date of Changes - N

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly pay-
ment beginning on the first monihly payment date after the Change Date until the amount of my monthly payment
vhanges again, '

(1) Notice of Changes

The Nate Holder will deliver or mail to me a notice of any changes in my adjustable interest rale and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
10 be given me and also the title and telephone number of 8 person who will answer any question I may have regarding
the nolice, -

B, FIXED INTEREST RATE OPTION _

The Note provides for the' Borrower's aption o convert from an adjustable interest rate with interest rate limits
1o a fixed interest rate, as follows: -

1

- | '|
3, FIXED INTEREST RATE CONVERSION OI'TION
(A) Qption to Convert to Fixed Rate -

I lave a Conversion Option which 1 can excicise unless 1 am in default or this Section $(A) will not permit me
10 do 0. The "Conversion Option™ is my option to convert the intcrest rate 1 am required to pay by this Note from
an adjustable rate with interest rate Timits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a dale(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
o the new fixed rate is called the “Conversion Date

,
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If T want to exercise the Conversion Option, T must first meet certain conditions. Those conditions are that: {t)
I must give the Note Holder notice that 1 want 1o do so: (ii) on the Conversion Date, I must not be in default under
the Note or the Security Tnstrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conver-
sion fee of U.S. $_ . 250,00, ; and (iv) I must sign and give the Note Holder any docsments the Note Holder requires
o effect the conversion, . 5 | -

{B) Calculat jon of Fixed Rate

My new, fixed interest raic will be equal to the Federal Home Loan Mortgage Corporation's required net yield
as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than .15
years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus three-cighths
of one percentage point (0.375%), or (i) if the original term of this Note is 15 years or less, 15-year fixed ratc morigages
covered by applicable 60-day mandatory delivery cummil;nnnts.' plus three-eighths of one percentage point (0.373%).
I this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 3(B) will
not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date | -

I£ 1 choose to exercise the Convérsion Option, the Note Holder will determine the amount of the monthly payment = .
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturi- .
ty date at my. new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment afier the Conversion Date, I will pay the new amount

as my monthly payment until the maturity date. | i |

¢ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate |
Rider, Uniform Covenant 17 of the Security Instrument Is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sotd or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrowdy

anemd CaUSES 10 be submitted to Lender information required by Lender to evaluate the intended transferee as if & new loan |
were being made to the transferec; and (b) Lender reasonably determines that Lender’s security will not be impaired
‘1‘:::‘ by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accep-
4- table to Lender. - - o

;S To the extent permitted by applicable law, Lender may charge a reasonable fee Asa condition to Lender’s conscnt

A\} o the loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to

Lender and that obligates the transferee to kecp all the promises and agreements made in the Note and in this Security
% Instrument. Borrower will continue to be obligated under the Noie and this Security Instrument unless Lender releases
2o Borrower in writing. | - I

If Lender exercises the option to require immediate I[J-&YI'I'H‘!':I'IIC in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permiited by this Security Instrument without further
notice or demand on Borrower. . o

2. If Borrower exercises the Conversion Option ur@dér the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section Cl above shall then
cease [0 be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect,
as follows: | | 5

Transfer of the Property or a Benellcial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument; 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

' any remedies permitted by this Security Instrument without further notice or demand on Borrower.

1::'?' a 2 ' *
By SIONING Q%EE'. Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.
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