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; . (hereinafter referred to as "“Mortgagor,” whether one ot morte), and
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JUNIOR MORTGAGE
THE STATE OF ALABAMA , /] 4'0 o
ShE!lby County. | Lo | | .
THIS INDENTURE, made and entered into this 20th day of JanUAary 1989 byandbetween ||
| Carol L. Lane, an unmarried waman | 1l

4

AnSouth Bank NLA. !

{hereinafter referred to as “Mortgagee").

WITNESSETH:
WHEREAS, the said Carol L. Tane is (are)
justly indebted to Mortgagee in the sum of ! _ten thousand & no/100 " * k. K kW ”f”" - { h *
* * * * *. * * * * * “dollars {$ 10 ,UUU -UU ‘ ] ‘)

25 evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in accordance
April 20, 1989

with its terms, and which has a final maturity date of
JF ; L R RN M DA NS KA S 1360, 6 0.0.8.0.0.8.4.9:6.9.5.9.%.+.0.4

NOW, REFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and
1| extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such extensions
and renewals, or any part thereof (the aggreg,ate amount of such debt, including any extensions and renewals and interest due theleon, |
e hereinafter collectively called “Debt”) an i

compliance with all the stipulations herein contained, the Mortgagor does hereby grant,
bargain, sell and convey unto the Mortgages, the following described real estate, situated in _ Shelby
County, Alabama {said real estate being hereinafter called “Real Estate™}, to-wit:

1

See attached Exhibit "A"
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Together with all the rights, privileges, tenements, appurtenances and fixtures liq);!rtalning to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage. : . . _

TOHAVE AND TO HOLD the Real Estate unto the Mortgages, its succeseors and assigns forever, The Mortgagor covenants with the M that the Mortgagos
is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as afcresaid; that che Real Estate is free of all encumbrances,

except the lien of current ad valorem taxes, the hereinaftec-described Firat Mortgage and any other encumbrances expressly set forch sbove; and the Morrgagor {
will warrant and forever defend the title to the Real Estate unto the Morcgagee, against the lawful claims of all persons, except as otherwise herein provided, .

This mortgage is junior and subordinete to that certain mortgage dated __January 20 ¢ 1989 recorded in

pagc —in the Probate Office of She:lby County, Alzbama (hereinafrer called the “First Mortgage™). It Is specifically agreed that in the event
detault should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mortgage, the Mortgagee shall
have the right without natice to anyone, but shall not be obligated, 10 make good such default by paying whatever amounts may be due under the terms of the
First Mortgage sa as to put the same in good standing, and any and alf payments so made shall be added to the Debt secured by this mortgage and the Debt (includi

n
all such payments) shall be immediately due and payble, at the option of the Mortgages, and this mortgage shall be subject to foreclosure in all respects as prnvidaﬂ
by law and by the provisions hereof, .

' P . ' '
The Mortgagor hereby authorizes the holder of any prior rnnrtgageltncumbtring the Real Escate to disclose to the Mortgagee the following information: (I che ||
amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; {3) whether any amount owed on such indebredness is or

has been in arrears; (4) whether there is or has been any default with tespect to such mortgage or che indebtedness secured heveby; and (5) any other information
regarcling such mortgage or che indebtedness secured thereby which the Mortgagee may request from time to time, . : Il
1

: | : :
{ For the purpose of furthet securing the payment of the Debx, the Mortgagor agrees to: (1) gjr prompely when due all taxes, assessments, and other licns taking m
Pver this morigage (hereinafter jointly called “Liens™, when im legally upon the Real Estate, and if default is made in the payment of the Liens, or any parct .
the Mortgagee, at its aption, may pay the same; (2) keep the Real Estate continuousty insured, in such manner and In such companies as may be satisfactory to the
Mortgague, against loss by fire, vandalism, maliclous mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements, I
with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover the Debt and the unpaid balance outstanding
under any prior mortgage encumbering the Real Estate. The original insucence policy, and all replacements therefor, shall be delivered to and held by the Mortgagee
until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may not be cancetled without the inaurer giving at
least fifteen days prior written notice of such cancellation to the Mortgagee. The Mortgagot hereby assigns and pledges vo the Mortgagee, as further security for the
payment of the Debt, each and every policy of hazard insurence now or heresfter in effect which inaures said im » &t any part thereof, together with all the
right, title and interest of the Mortgagor it and to each and every such policy, including but not limited to all of the s right, title and interest in and to any
premiutns paid on such hazard insurance, including all rights to return premiums; subject, however, to che rights of the holder of the First Mortgage. If the Mortgagor II
fails to keep the Real Escate insured as specified above then, at the election of the Mortgagee snd without notice to any person, the Mortgagee may declare the entire
Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafrer provided; and regardless of whether the Mo

declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate for ita ﬁ[l
insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, iwjmnada from such Insurance {less cost of collecting
samne), if collected, to be credited against the Debe, o, at the election of the Mortgagee, such proceeds may be ity repairing or reconstructing the improvements
lecated on the Real Estate. All amounts apent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee

and at once payable, without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by the Mortgagee until pald at the rare of 8% per annum.

w223 s ORT

: |
As futther security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Martgages, subject ta the rights of the holder of the First Mortgage,
the following described peoperty, rights, claims, rents, profits, issues and revenues:

1. All rents, profits, issues, and revenues of the Real Estate from time to time acctulng, whether under leases o tenancles now existing or hereafter created, reserving
to the Mortgagor, so long as the Mortgagor is not in default hereunder, che right to receive and retain such rents, profits, issues and revenues;
, iy .
Z. Al judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof,
under the power of eminent domain, or for any damage {whether caused by such taking or otherwise} to the Real Extate, or any part thereof, or to any rights appurtensnt
theteto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lisu of the exercise
ot the power of eminent domain, The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor to execute and deliver valid acquittances
for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so recetved, or any part thereof, after the payment of all the Mortgagee's
expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including cotrt costs and stworney's fees, on the Debt in

such manner as the Mortgagee elects, or, at the Mo s option, the entire amount or any part thereof so received may be released or may be used to rebuild, '
repair or restare any or all of the improvements located on the Real Estete. . !

The Mortgagor agrees to take good care of che Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and ac all dmes
o maintain such improvements in as good condlitlon as they now are, reasonable wear and cear excepted.

Notwithetanding any other provision of this mortgage or the note oz notes evidencing the Debe, the Debe shall become lnmediately due and payable, at the opdon
of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein. : .

. .- Py "':.'“r_
The Mortgagor a that no delay or failure of the Mortgagee to exercist any option ro declare the Debt due and payable thall be deemed a waiver of the Mortgages's
right to exercise sucﬁ option, either as to any past or present default, and it is agreed that no terms or conditions contained In this mortgage may be waived, altered

or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers. vy

After default on the part of the Moregagor, the Mortgagee, upon bill filed or other proper lagal procesding being commenced for the foreclosure of this mortgage,
shali be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estace, with power
to lease and control the Real Estate, and with such other powers as may be deemed necessary. .

LPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which debx inchudes the indebtedness evidenced by the promissory note or notes hereinabove
referred to and any all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses
the Morttgagee for any amounts the Mortgagee has peid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its obligations undec this
mortgage, this conveyance shall be null and void. But if; (1) any warranty or representation made in this mortgage is breached or false in any material respect;
(2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3} default is made in the payment to the Morgagee
of any sum pald by the Mortgegee under the aut‘{mriqr of any provision of this mortgage; (4) the Debx, or any part thereof, remains unpaid at maturity; {5) the interest
of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance {including, but not limited 1o, foreclosure or
other enforcement of the First Mortgage) thereon; (% any statement of lien is filed against che Estate, or any part cthereof, u the statutes of Alabama relating
to the liens of mechanics and materialmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law la
passed imposing or authorizing the impasition of any specific tax upon this mortgage ot the Debt or permitting or authogizing the deduction of any such tax from the
principal or interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mm'tga?]c; (8) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9 Mortgagor, or any of them (a) shall apply
for ot consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or 2 substancial part of such 's assers, (b) be adjudicated
a bankrupt or insclvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such Mmpfr's inability, generally to pay such Mortgagar's debts as
they come due, (d) make a general assignment for the benefit of creditors, [el] file a petition ot an answer sezking reorganization or an arrangement with creditors or
taking advantage of any insclvency Iawjﬂ file an snswer admitting the matetial all of, or consent to, or default in ans a pedtion filed egainst such Morgagor
in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or ather or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more e, or appointing a receiver, trustee o liquidaror of any Mcrtgafr
g ar of the Real Estate or of all or a substantial part of the assets of any Mo : then, upon the happening of any one or more of said events, at the option of the

: Mortgagee, the unpaid balance of the Debe shaﬁ st once become due and payable and this mortgage shall be subject to foreckosure and may be foreclosed as now provided
by law in case of past-due mortgages; and the Mortgagee shall be authorized to take ion of the Real Estate and, after giving at least twenty-one days' notice of
: the time, place and terms of sale by publication once a week for three consecutive weeks in some new published in the county in which the Real Estace is located,
4 to scll the Real Estate in fronr of the courthouse door of said county, ar public curcry, to the highest bidder for cash, and 1o apply the proceeds of said sale as follows:
' first, to the expense of advertising, selling and conveying the Real Estare and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment
Y of any amounits that have been spent, or that it may then be necessary to spend, in paying insurance iurns, Liens or other encumbrances, with interest thereon:
: third, to the payment in ful} of the balance of the and interest thereon, whether the same shall or shall not have fully marurad at the date of said sale, but no
interest shall be collected beyond che day of sale and any unearned interest shall be credited co the Mortgagor; and, fourth, the balance, if any, to be paid to the party
or patties appearing of record to be the owner of the Real Estate at the time of sale, afer deducting the cost of ascertaining who is such owner. The Mortgagor agrees
that the Mortgagee may bid at any sale had under the rerms of this mort arsd may purchaul:ﬁe Real Estace if the highest bidder therefor. At the foreclosure sale
the Real Estate may be offered for sale and sold as 8 whole without fiest ing it in any other manner or may be offered for sale and sold in any other manner the
Moartgagee may elect. The Mortgagor agrees to pay all costs, including reasonable artorney’s fees, incurred by the Morrgages in collecting or aecuring or attempting
to collect or secure the Debr, or any part thereof, or in defending or attempting 1o defend the priority of this mottgage against any lien or encumbrance on the Real
Estace, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either under
the power of sale contained herein, or by vittue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall ||
be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no oblitation to ses to the proper spplication of the purchase
money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debe and mortgage, or suctioneer, shall execure to the purchaser for and in the name of

R I . S

.
Agm T R o

5 the Moreagor a deed to the Real Estate. : : I
| “E Pluraf or singular words used herein to designate the undersigned shall be conscrued o refer to the maker or makers of this mortgage, whether one or more natural
iz PeTSONS, COTPOrAtions, associations, partnerships or other entities. All covenants and agresmenis herein made by the undersigned shall bind the heirs, personal representatives,
| E’} * rs and zssigns of the undersigned, end every option, right and privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's

successors and assigns.
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o
The E 1/2 of the NW 1/4 of Section 4, Township .19 South, Range 2 East,.
and the NW 1/4 of NE 1/4 of Section 4, Township 19 South, Range 2 East,
and that part of B 1/2 of NE 1/4 of Section 4, Township 19 South, :
Range 2 East lying west of the County road which runs from Calcis to |
Shelby County Road No. 83. . i
Less and except: - - NI |
commence at the NW corner of the SE 1/4 of NE 1/4, Section 4, Township
19 South, Range 2 East and run South along the west boundary of said
1/4 1/4 section a distance of 458.0 feet to the point of beginning on
the NW 40 foot right of way line of Project CP4-151; thence conktinue
south along said boundary and crossing centerline of said project at
Station 58 + 35 a distance of 120.0 feet to a point in the center of
present dirt road; thence run northeasterly along center of said dirt
road a distance of 265.0 feet to a point on the SE 40 foot right - of
way line of said project; thence run northeasterly along said right of
way along a curve to the left (concave northwesterly) and having a
radivs of 1949.86 feet, a distance of 735.0 feet to a point 1in the
center of said dirt road; thence run NWorthwesterly along center of sald
dirt road a distance of 2292.0 feet to a point on the sSWw 40 foot right
of way line of said project; thence run South 13 deg. 08 min. East
along said right of way a distance of 286.0 feet to a point 40.0 feet
1eft of P. T. Station 87 + 75.0; thence run southeasterly along said

Ezgright of way along a curve to the right (concave southwesterly) and

&~ having a radius of 5689.58 feet a distance of 774.55 feet to a point

w 40.0 feet left of P. C. Station 79 + 95.0; thence run South 5 deg.
Z %0 min. Fast along said right of way a distance of 840.7 feet to a
point 40.0 feet left of P. T.:Station 71 + 54.3; thence run

() southwesterly along said right of way along a curve to the right

\} (concave northwesterly) and having a radius of 1869.86 feet a distance

oF 1223.0 feet to the point of beginning. Situated in the SE 1/4 of NE

1/4 and NE 1/4 of NE 1/4, Section 4, Township 19 South, Range 2

Fast, Shelby County, Alabama.
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IN WITNESS WHEREOF, the undersigned Mortgagnr has (hav

]

corporate officers on the date first written above.

ATTEST:

IN WITNESS WHERECF, the undersigned Mortgagor has cause

Sk

| T '
¢) executed this instrument on the date first written above.

!_zx ' _
?;__CarolL.Lane' |

[

.1 .

sed this instrument to be executed and attested by its duly authorized

Its

A .
AFFIX CORPORATE SEAL

State of Alabama }
County }

1, the undersigned authorit,

ACKNOWLEDGEMENT FOR PARTNERSHIP

a Notary Public, in and for said county in said state, hereby certify that

whose name(s} as (general)limited) partner(s) of

(name of partnership)

{general)limited)

_ aln)

this day that, being informed of the contents

Given under my hand and official seal this

partnership, and whose name(s) is(are) signed to the foregoing instrument,
of said instrument;

and with full authority, executed the same voluntarily for and as the act of said partnership.

(state)

and whao is{are) known to me, acknowledged before me on
Pﬂﬁnﬂ"[i}t
:

e assuch

, 19

ook 223 e 369

This instrument prepared by: Connie Kisex
(Name) amSouth Bank NL.A.

Notary Public

My commission expires:

| NOTARY MUST AFFIX SEAL

(Address) P O Box 11007

Birmingham, Alabama 35288

for EQ Terrell
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama } R E i . I
Jefferson Ccunty, } o . ; i . I
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that '

Carol L. Lane - o

whose name(s) is(are) signed to the foregoing instrument, and who is(are) known to me, acknowled@d before me on this day that, being  |I
informed of the contents of said instcrument, S he . executpd the same voluntarily on the day the same bears date. el

r—l——ll
.

Given under my hand and official seal this 20th day of

| 7, ' -

| ]
|

B ;:.- rld - .‘I Ll
- / i .

{53 : !| cﬂnu'niﬁiun Expirr_-s: _ .".' : ~— -_:
2 MY Comutssion expipes | LY
a g mﬂ-eemm-nm , _wli:ﬁ;:
L. | NOTARY MUST AFFIX SEAL §oe AR
AN B
AN X |
- ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama } Be T 2 I

i

County, |

.| |
1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of | _ ' “ 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed
of the contents of said instrument, — he . as such officer, and with full authority, executed the same voluntarily for and as the acr
of said corporation. | o -

Given under my hand and official seal this éia-f of 19
3 | Notary Public
. My commission expires:
P I
I
of KA Si'tﬂ,ﬂgﬂ‘“ | '; 1 NOTARY MUST AFFIX SEAL ‘
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