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ASSIGNMENT OF RENT

o ' i \ : Kk
Whereas Galleria Properties, A Joint Venture 18 indebted to Secor Bank,
d
2 ¥dederal Savings Bank in the sum of Two Hundred Thousand Dollars an
No/100 ($200,000.00) as evidenced by a note secured by a mortgage upon:

Lo ' -
A = hase Trade Center, as racorded :
cording to the survey of: Riverc
intuié :zok 12 gPaga 24 in the Probate Office of Shelby County, Alabama,
r . |
being situated in shelby County, Alabama.

dated Bugust 5, 1988, aﬁd recarde@gin Book 199, Page 421_and re-recorded

in Book &l . Page Mo3of the re;;qrds of Shelby County, State of Alabama,
the undersigned hereby assigns, t?ansfers and sets over to Secor Bank,

A Federal Savings Bank all the rents now due and to becnme.due upon the
above described property. The proceeds of said rents collected shall

first be applied to payments for normal operating expenses_af the ?roperty
guch as repair and maintenance, insurance, taxes, uti;ities, sa%arles, etcC.
A1l of the remaining sum, if any,ishall be applied to the princ1pél and
interest of the moxtgage dascribeﬁ herein until the payment of said loan

is made in full.
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RECORDING FEES
Recording Fee sg;;?éff’__
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