'--'J:l‘ " L -r

THIS l:ﬁ:lm\lT PREPARED BY {Name)

(Address) _P.0. Bog 10566 Birmingham.Alabama 35296 i

STATE OF ALABAMA ) EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Jefferson ) / %;(Hestdential Property)

NOTICE: This is a Future Advance Mortgage which secures an open-end credit plan which contalns provisions atlowing for changes inthe Annual
Percentage Rate applicable to the balance owed undertha Account. Increases in the Annual Parcentage Rate may resultin higher minimum month-

1‘? pavmm;t: and Increased finance charges, Decreases In the Annual Percentage Rate may rasult in lower minlmum monthly payments and lower
Inance cCharges.

WORDS USED OFTEN IN THIS DOCUMENT |

(A) “Mortgage.” This document, which |8 dated Jan. 6 .19 39. will be called the "Morigage.”
(B} “Borrower” _Robert G, Meeks and wife Roberta J. Meeks
(CY “Lender.” Central Bank of J&M_h will ba called "Lendar.” L.ender Is a corporation or assoclation which was

formed and which exists under the laws of the State of Alabama or the Unlted States.
Lender's address is __ 701 South 20th Street Birmingham, Alabama 35233

(D} “Agreement." The “Central Equity Line of Credlt Agresment and Disclosure Statement” signed by Borrower and dated
Jan. 6 ; 19_89  as it may be amended, will ba called the"Agresment.” The Agreement establishes an opan-end credit plan
{hereinafter called the “Account”) which permits Borrower to horrow and repay, and reborrow and repay, amounts from Lenderuptoa maxi-

mum principal amount at any one time outstanding not axmdding the cradit limit of 10,000,00 . All methods of obtaining
cradit are collectively referred to as "Advances.” | |
{E) “Maturlty Date.” Unless terminated sooner in accordance with the terms of the Agreement, Lander's obligations to make Advancesun der

the A?raama nt will terminate twenty {ﬂuLyum from the date of the Agreement. The h%raamant parmits tha Borrower to repay any balance out-
e

standlng at the time of termination of the Agreament by making the minimum monthly payment. This Mortgage shail remain valld after the
Maturity Date until all sums owing under the Agreement and this Mortgage are pald in full.

(F} “Property.” The proparty that is described below in the section titled “Description Of The Property” wlil be called the “Property.”

INTEREST RATE ADJUSTMENTS L
The Agresmant provides for an adjustable interest rate which may change monthly. The Monthly Perlodic Rate applicable to the Account

wlil be “Central's Prime Lending Rate” In effect on the last business day of the previous calendar month plus 1450  percentage
points (the "Annual Percentage Rate”} divided by 12. The Monthly Periodic Rate and Annual Percentage Rate applicable 10 the Account may
vary from bifling cycle to billing cycle based on increases and decreases in Cantral's Prime Lending Rate.

Central's Prime Lending Rate Is an Internally established variable index rutﬁ for computing interast on loans making reference thereto, and Is
sublact to change (increase or decrease) at the discretion of Central. It l8 understood that Central may from time to time make loans atrates of
interest greater or jesser than Central's Prime Lending Rate and loans at rates of interest using indices otherthan Central's Prime Lending Rate.

The Annual Percentage Rate applicable to the Account will increase if Central's Prime Lending Rate in effect on the last business day of the
calendar month Incraases from one monthio the next. Any increase willtake affect in the current billing cycle and may resultinahigher flnance
charge and a higher minimum paymsnt amount.

C . Wy
The Annual Percentage Rate applicable to the Account on the date of this Mortgage is 12.00 %. The maximum Annual Percentags

Rate applicable to the Account shall ba _18.9, % and the minlmum Annual Pafcnntnna'ﬁnta shall be 8.0 %.

o
R MENT ADJUSTMENTS |

The Agreament provides for mlntmum monthly payments which will include all amounts advanced in excess of the credit [imit and any amounts
past dua from previous billing cycles plus the largest of (i} 1.6% of the new balance; (i) $25 or (i} the finance charge for the hilling eycle.

FUTURE ADVANCES

The Account |s an open-end credit plan which obligates Lendar to make Advances up tothe credit limit set forth above. | agree that thia Mort-

age will remain in effect as long as any amou nis are cutstanding on the Ascount, or the Lender has any obligation to make Advances under the
greemant. _

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Morigage, { am giving Lender tha rights that | havein
the Property su b'iact to the tarms of this Mortgage. The Lander also has those rights that the law gives to lenders who hold mortgages on real
proparty. | am giving Lender these rights 10 protect Lender from possible iosses that might result if 1 fail to:
A) Pay all amounts that | owe Lender under the Agreemant, or other evidence of indebiedness arising out of the Agreemernt or Account;
15% Pay, with interest, any amounta that Lender spands undsr this Mortgage to protect the Property or Lender'a rights in the Property,
C) Pay any other amounts thatl may owe Lender, now or In the future, Including any amounis thatl bacome obligatedio pay asa rasuil of
another loan from Lendsr or my guaranty of a loan to someone alse by Lender (somatimes refarred to as “Other Dabts
(D) Keep ail of my other promises and a resments under this Mortgage and under the Agreement. :
If 1 keap the promises and agreements listed In A) through (D) ebove and Lenders obligationto make Advances undar the Agreament has tef-
minated, this Mortgage and the transfar of my rights in the roperty will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

1f 1 fall to keep any of the promises and agreements made In this Mortgage or in the Agreement, Lender may require that | pay immediately the
antire amount then remaining unpald under the Agreement and under this Mortgags. Lender may do this without makIng any further demand
1 for payment. This requirement will be called “Immediate Paymeant In Fuil.” -

111 tail to meke Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction wiil b held atthe front door of
the courthouse in the county where the Property is located. The Lender or its attorney, agent or regpresentative (the "a uctioneer”) may sell tha
Proparty in lots or parcels or as one unilt as it sees fit at this public auction. The Property will be sold to the highsst bldder, or if purchased by
Lender, for credlt against the balance dug from Borrower.

Natice of the tima, place and terms of sale will be given to the public by publishing the notice witha description of the Property once a week for
three (3) consecutlve weeks in a newspaper of aenaral circulation in the county whare the sale will be held. The \ ander or auctioneer shall have
the power and authority to convey by deed ot other instrument all of my rights In the Property tothe buyer (who may be the Lendaer) at the public
auctlon. and use the money received 1o pay the following amounts.

(1) all expenses of the sale, including advertising and selling costs and attomney's and auctionear's fees,

(2) all amounts that | owe Lander undar the Agreement and under this Mortgage; and

(3] any surplus, that amount remaining after paying {1} and (2), will be paid to the Borrower or as may be requirad by law.
I the money receivad from the public sale does not pay all of the expenses and amounts | owe Lender undet the Agreement and thisMortgage, !
will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreemant,
Tie Lander may buy the Property or any part or interest in the Property at the publlc auction.

DESCRIPTION OF THE PROPERTY _
The Property is described In (A) through {J) balow: -
(A) Tha property which Is located at . le Birmingham,Alabama 35243
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This property is in . Shelby County In the State of . Alabama . It has the following lega! description:
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Lot 38, according to the Survey of Wﬁgnn Trace, as recorded in Map Book 6, Page
140, in the Probate Office of Shelby County, Alabama.
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[if the property 15 a condomipium, the followlng must be completed:] This proparty is part of a condominium project known as

{called the “Condominium Project”). This property includes my unit and all of my rights
Ia tha common elements of the Condominium Prolect;

(B) All buildinga and other improvements that are located on the property described in para raph (A) of this section;

{C) All rights in other property that | have as ownerof the property described In paragraph &lj of this section. Thesa rights are known as “ease-
ments, rights and aprurtananc:as attached to the property”. -

(D) Afl rents or royaities from the property described in paragraphs {A) and (B) of this section;

EE} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property deacribed in paragraph (A} of this s&C-
ion;

(F} All rights that | have in the 1and which llos In the streets or roads In tront of. or naxt to, the property described In paragraph (A} of this sec-

tion, : . . o
{G} Allflxtures that are now or in the future will be on the property describad In paragraphs (A) and (B} of this saction, and all replacernents of
and addltions to those fixtures, except for those fixtures, replacements or additions that under the law are "consumer goods™ and that| acquire
more than twenty (20) days after the date of the Agreement,

(H) All of the rights and prupartr described In paragraphs (A) through {F) of this section that 1 acquire in the tuture;

{I } All raplacements of or additions to tha property daescribed In paragraphs {B} through {F) and paragraph {H) of this section; and

{J} All judgments, awards and settlaments arlsing because the property dascribed in paragraphs {A) through (1) of this gection hasbesn con-

demned or damaged in whole or in part {Including procesds of insurance); provided, however, thatany sum received by Lender will be applied
to any amounts which | owe under the Agreement. :

BORROWER’S RIGHTS TO MORTGAGE THE PROPERTY AND BhHHﬂ\HEH‘E OBLIGATION TC DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptlons” listed in tha description of the Property: (A) | lawfully own the Property; {8) | have the right 1o mort-
gage, grant and convey the Property to Lender; and {C) there are no outstanding clalms or charges agalnst the Property.

| glve a general warranty ot title to Lender. This means that | will be fully responaible for any lossas which i ender suffers becausa someons

other than myself has some of the rights in the Property which | promlse that | have. | promisa that | will defend my ownership of the Property
agalnst any claims of such rights. =

| promise and | agree with Lender as follows:

{ BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AQREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced underthe Agreement; late charges and other charges asstated In the Agreemaent;
any amounts expanded by Lender under this Mortgage; and ali Other ebts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniesa tha law raquires or Lender chooses otherwise, Lender will apply each of my paymants under the Agreement and under Paragraph 1
above in the following order and for the following Rurpnses:
t

(A} Flrst to pay flnance charges then due undar the Agreement; and

{B} Next, to late and other charges, If any; and .
(C} Next, to Lender's costs and expenses, |f any; and o

(D) Naxt, 16 pay any Advances made under tha Agreemant or payments made under this Morigage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that ma be Imposed on tha Property and that may be superior to this Mort-
gage. h will also make payments due under my lease it! amatenantonthe roperty and | wlll pay ground rents (if any) due on the Property. | will
do this by makinq paymants, when thaﬁ are dus, directly to the persons entitled 10 them. (in this Mortgage, the word “pargon” Means any
person, organization, governmantal authority, or othar party.} Upon request, | will glve Lander a receipt which shows that | have made these

payments.

i
* @ . "
Any claim, demand or charge that Is macie against property becauss an obligation has not bean fulfliled Ia known as a" lien.” t will promptly pay
bﬁ‘ or satisfy all liens against the Property that may be superior to this Mortgaga. However, this Mortgage does not require me to satisfy a superior
a~ |lgnif; (a) | agres, in writing, to pay the nbligatinn which gave rise to the suparior llen and Lender approves the way kn which| aﬂraa to pay that
obllgation; or {b) I, in Qoo falth, argue or defend against the supetrior lign in a lawsuil 50 that, during the lawsuit, the superior llen may not be
¢ enforcad and no part of the Propernty must be glven up. _
C\] condominium Assessments
(AN |

3

If the Property includes aunitina Condominium Project. | will promptly pay whenthey are due all assessments Imposed by the ownarp assocla-
tion or other organizatlon that governs tha Condominium Project. That association or organization will be callad the "Ownears Assoclation.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A} Generally .

f will obtain hazard insurance to cover all huildinﬁs and othat Improvemaents that now ara of in the future will he located on the Property. The
insurance must cover 1oss or damage cauaad by fire, hazards normally coverad by naxtonded covarage” hazard Insurance policies, and other
hazards for which Lendar requlres coverage. The insurance must be In the amounts and for the periods of time required by Lander.l.eandarmay
not require me to abtain an amount of coverage that is more than tha valua of all buildings and other improvements on the Property.

| may choose the insurance Company, but my choice i8 subject to Lender's approval, Lander may not refuse toapprove my cholcaunless the re-
fusal is reasonable. Al of the insurance policies and renewals of those policies must include what s known as a“standard murtga soclause” 1o
protect Lender, The form of alt policies and the form of all renawals must be acceptable to Lendar. Lender willhavethe rightlo ho d the policies
and renawals. ' -

I will pay the pramiume on the Insurance pollcies by paylng the insurance company directly whenthe pramium payments are due. [{Lendarre-
quires, | will promptly give Lendear all receipts of pald premiums and all renewal notices that | receive.

If there is & loss or damage to the Property, | will promptly notify the Insurance company and Lender. i1 donot promptly proveto tha Insurance
company that the loss or damage occurred, then Lender may do 80.

The amount paid by the insurance COMpPany |s called ¥ procesds.” The proceeds will be used to reduce the amount that | ows to Lender under
. tha Agreement and thig Mortgage, uniess Lender and | have agreed to use the proceeds for repairs, rastoration or otherwlise.

The Lander has the authority to settle any claim for Insurance benefits and to collect the proceeds. Lender then may usa the proceeds to raduce
tha amount that ! owe to Lender under the Agreemant and undat this Mortgage or to rapair or restore the Property as Lender may seé fit.

if any proceeds are usad 10 raduce the amount that | owe to Lender under the A‘_g'raﬂmant, that use will not delay the due date Or change the
amount of any of my monthly paymants under the Agreement and this Mortgage. awever, Lender and | may agree in writing to those delays of
changes.

!

1f Lander acquires the Proparty by purchase at foreclosure sals, all of my rights In the insurance policies will belong 10 Lender. Also, all of my
rights in any proceeds which are pald because of damage that occurred bafore the Property is acquirad by Lendar will belong toLender. How-
aver, Lender's rights in those proceeds will not he greater than the amount that | owe to Lenderun der the Agraement and under this Mortgage.

(B) Agresmenis thal Apply to Condominlums

e me et .
oAl o A T T L

4 (I} If the Property includes a unit in a Condominium Project, the Owners Asgsoclation may maintaln a hazard insurance policy which covers
.-;i the entire Condominium Project. That pollcy will be called the "mastar pollcy.” So long as the master FPany remains in effect and meets the
r raquirements stated in this Paragraph4: (a) my obllgation to obtain and to keep hazard insurance on the Property is satisfied; and {b) ifthere Is &
4 conflict, concerning the use of proceads, between (1) the terma of this Paragraph 4, and (2) the law or the terms of the declaration, by-laws,
M regulations or other documents creating or governing the Condominlum Projact, then that law or the tarms of those documents will gOvern the
5 use of proceeds. | will promptly glve Lender Fotica If the master policy Isinterrupted or tarminated. Durlng any time that the master policy is nol
4 in affect, the tarms ot {a) and (b) of this subparagraph 4(B) {i?w[ll not apply.
n {ii} [ theProperty Includes a unit in a Condominium Prolect, itis possible that proceeds will be Jmid to ma Instead of haing used torepalrorio
il rastore the Property. 1 give Lender my rights to those procesads. All of the proceeds describe y (i) will be paid 10

= e
b [

in this aubparagra'ph 4(
Lender and will ba used 10 raduce the amount that | owe 10 Lander under the Agreement and under this Murt%aga. If any of those proceeds re-
main after the amount that | owe {0 Lender has been paid in full, the ramaining proceeds will be paid to me. The use of proceads 10 reduce the
amount that | owe to Lender wlil nat be a prepaymant that is subject 1o the prepaymesnt charge provisions, if any, undar the Agreement.
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ggng%\:ﬁ?lﬁ EBHI.IEATIGH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
| .

A} Agresmants aboul Maintaining the Property and Kesping Promises in Leass

will keep the Property in good repalr. | will not destroy or substantially change the Property, and | will notallow the Property to detericrate. If |
do not own but am a tanant on tha Property, 1 will fultill my obligations under my lease,
(B) Agresments thal Apply to Condominjums ;o .
I the Property is a unit in a Condominlum Froject, 1 will fulfill all of my obllgations under the declaratlon, by-laws, regulations and othar docu-
mants that create or govern the Condominlum Projact. Also, | will not divide the Fru'?arty Into smaller parts that may be owned separately

(known as " partitlon or subdivision”). | wlil not consentto certain actions uniess | have first given Lander notlce and obtained Lender's consant
In writing. Those actions are:

{a) The abandonment or termination of the Condominium Project unless the abandonment or tarmination |8 requirad by law;

{b} Any signlficant change to the declaration, by-laws or regulations of the Owners Ass ociatlon, trust agreement, articles of incorporation, or

other documants that create or govern the Condominium Project, including, for example, a changae in the percentage of ownership rights held
by unit owners in the Condeminlum Prgject; and

i[c}L A declsion by the Owners Asgoclation to terminate professional management and 10 bagln salf-managemant of the Condominium Pro-
e

. LENDER'S RIGHT TQO TAKE ACTION TO PROTECT THE PROPERTY

If. {hz | do not keep my promises and agreements made in this Morigage, or (B} someone, including me, begins a legal proceeding that may
signiflcantly affect Lender's rights In the Property (such as, a legal proceeding in bankruptcy, in probate, for condemnation, or to enforce laws
or regulations), then Lender may do and pay for whatever is neceasary to protect the Property andLenders rights in the Property. Lender’s ac-

tions under this Paragraph 8 may Inciuds, for example, obtaining Insuranca on the Property, appearing in court, paying reasonable attornay'a
fees, and entering on the Property to make repairs. .

| will pay to Lender any amounts, with interest, which Lender spends under thia Paragraph 6. This Mortgage will protectLsander in casae | do not
keep this promise to pay those amounts, with interest at the same rate stated in the Agreement. tnterest on each amount will bagin onthe dale
that th he amount s spent by Lendar. However, Lender and | may agres in writing to terms of payment that are different from those in this para-
graph.

Although Lender may take action under this Paragraph 6, Lender daes not have to ¢o 80.

. LENDER'S RIGHTS IF BORAOWER TRANSFERS THE PROPERTY

\f | sell or transfer all or part of the Property or any righta in the Pr:rparf?. Lender wlll require Immadiate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and upon any-
one who obtains my rights In the Property.

Lender may allow a person who takes over my riﬂﬂs and cbligations to delay or to change the amount of the monthly payments of principatand
Interest due under the Agreement or under this Mortgage. Even It Lender does this, however, that person and | witl both still be fully obligated
under the Agreemant and under this Mortgage unlesa Lender specifically releases me in writing {rom my obilgations. Lender may allow those
dalays or changes for 8 parson who takes ovar my rights and obligations, sven if Lender Is requested not to do so. Lender wlll not be required to

bring a lawsuit agalnst such a person for not fulfilling obligations undar the Agreement or under thiaMorigage, evenifLander s raquasted 10 do
80. .

§. CONTINUATION OF LENOER'S RIGHTS

10.

11.

Even |t Lendar does not exercise or enforce any right of Lender under the Agreement, this Mortgage or under the law, Lender wlll atlli have all of
those rights and may sxercise and enforce them in the future. Even if Lender obtaing insurance, pays taxas, or pays other claims, charges or

lians agalnst the Property, Lender will still have the right to demand that | make immediata Payment in Full of the amount that | owe o Lender
under the Agreement and under this Morigage. .

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS -

Each of Landers rights under thla Mortgage |s asparate. Len der rﬁny exarcise and enforca one or more of those rights, as well as any of Lender's
other rights under the law, one at a time or ail at once. :

i more than one person signa this Mortgage as Borrower, each of us Is fully obligated to keep all of Borrgwaer's ?mmiau and obligations con-
tained In this Mortgage. Lender may enforce Lender's rights under this Morigage nR:ins! each of us individually or against all of us togethar.
This means that any one of us may be required to pay ali of the amounts owed undert Agreement and under this Morigage. However, fone of
us does not niqn tha Agreement, ther: (A) that persen is signing this Mortgage only 1o give that psrson’s rights in the Property to Lender under
the tarms of this Mortgage; and {B) that person is not personally obligated to make payments or to act under the Agreamant orunder this Mort-
gaga. .

]
The captions and titles of this Mortgage are for convenlence only. They may not be usad to Interpret or to define the terms of this Morigage.

LAW THAT GOVERNS THIS MORTGQAGE |

The law that applies in the place that the Property 1s located will govern this Mortgage. The law of the Stale of Alabama will govern the Agree-
ment. il any term of this Mortgage or of the Agreament confilcts wlth tha law, all otherterms of this Mortgage and of tha Agreement wllt atill re-
maln In effact If thay can be given effect without the conflicting term. Thia means that any terma of this Morigage and of the Agreemant which
condlict with the {aw can be separated from the remaining terms, and the remalning terms will still be entorced.
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STATE OF ALABAMA )
COUNTY OF Jefferson )
{, _the undersigned ' _a Notary Pyublic in and for sald County, in said State, hareby
certify that _Robert G. Meeks and wife Roberta .J . Meeksg , whose name(s)
Aare .. sighed to thfﬂbhﬁninn instrument, andwho _3L & known ta ma, acknowledged belore me on this day that,
being Informed of the contenta of this Instrument, they expcuted the same voluntarity on the day the same beara date.
Given under my hand and official seal thia _ 6!’:.hdar of —_ ..Jan, " 10_89

My commission explires: /, -—é’ é’ — ?/ . WL’

Notary Public




