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* MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA,

. Shelby County. i | y/or

KNOW ALL MEN BY THESE PRESENTS: i'f‘hat. whereax The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred to as Mortgagee, is now the ﬂwner of that certain mortgage heretofore executed by
Gus B. Bulas )

o First National Bank of Columbiana

|
which mortgage is recorded in the Probate Office of Shelby County, Alabama, in Volume 102

at Page A25 ot

Deeds and Mortgages, and is also the owner of the indebtednass secured by sald morigage, the amount of the principal indebtedness
thereby secured being now $— 110,280 21 ___.:and,

WHEREAS the undersigned

now the owner

i

Mr. Gus B. Gulas
, subject to said debt and mortgage, of the property described in and conveyed by said morigage, nnd_ i

they have requested the Mortgagee to grant an extension of time of payment of said mortgage indebtadness 50 o
os to make the same payable as hereinafter set forth, and the Mortgagee has agreed to grant such extension upon the Lerms and
conditions hereinafter stated: o oh

NOW, THEREFORE, in consideration of the premises and to evidence the agreement of the parties, the undersigned ;
agree—to pay to the Mortgagee or to the successors or assigns of the Morlgagee, the zaig indebtedness in installments as foliows: .
" pue March 22, 1989" |
according to the terms and conditions of said note and any renewals or extensions b
thereof" N |
O |
QD |
- ;
.t :
2= |
S
=
F- =]

The Mortgagee has granted the extension of ‘thee time of anmunt of said murtfgﬁ indebtedness upon the following
 §

conditions: (1) the
inabove described;

mortgage indebtedness hereinabove described; (3) this extension agreement shall have the effec
herein named {whether suc

Morgagee by the transfer and assignment of the Mortgage indebtedness ; _ !
4)said mortgage shall be and continue a first lien on the property described herein; {5) said morigage and al] its

conditions shall remain in full force and effect except as herein modified; (6} thiz instrument shall be of no
aid Mortgagee; (7) the acceleration provisions in aaid mortgage remain unmodified by this agreement; (8)
the above debt or any other person, jn any way or at any time, obligated to Pﬂ’i:“m original debt signs
ture shall be conclusive evidence that such person remains obligated to pay this'de

gee in said Mortgage;

covenants, terms an

effect until approved by s
If the original maker of
this agreement, such signha

roperty described in said mortgage is owned

h Mortgagee be

the undersigned subject to the debt and mortgage here-

ten or encumbrance has been placed upon or attached to said ]E"hrn rt}}i prii%r I;:nzta1 t?:hrel\?u rué ﬂ?l%:
confivming n
a

L
desivnated in the mortgage hereinabove described or has succeeded to the rights of
% every right, privilege and benefit conferred upon the Mortga-

{ ag extended.

IN WITNESS WHEREOF _they  have hereunto set. their  handS__sndseal S this LNE

72nd

day of _December

SN e

! L. 8.
? . L. 8.
‘ L. 8.

We hereby approve the above extonsion and agre'e to same.

THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA

By Efa@w (5 (Z)./E’A.E‘L&_

Note: (Original maker and endoWny, shotild endorse the new notes.)
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said Cnunll:y in said State, hereby certify that
Gus B. Gulas |

whode name

signed to the foregoing agree-

ment, and who are

known to me aﬂﬁnnwledgad before me on this day that, being informed of the contents of

the agreement, they executed the same voluntarily on the day the same bears date.

zend December

1988

Given under my hand and official seal, this day of

= o Notary Publi
o racy/N. Register @ I’Yr: L'_:l-:l

o '
-
2

-~

STATE OF ALABAMA, BHELBY COUNTY

1, the undersigned suthority in and for said County iﬂmur.i State hereby certity that .
Kathy G. Brasher whose name &s Assistant Branch Manager

of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agree
to me, acknowledged before me on fhis day that, being informed of the con

full authority, executed the same voluntarily for and as the act of said bank.

z2end

ment and who is known
tents of the agreement, he, as such officer and with

- -

-

Q. (Leapaten =

{J Notary Public ¢ -..
I

&
AV,
S
&

December

of
I-Dlﬁflml $

2Mig Tax /68 ¢s=

. 3. Recording Fes_ 5% 00

4. lﬂduxing Faa oD

TOTAL. /

Given under my hand and officlal seal, this

‘- !
i

big Coiatiolici Logaol robrooy 17, 1055
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