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Lee Wayne Ash & Esther C Ash ! ' Mortgagors, are
ndebted to Norwest Financial Alabama, Inc., Mortgagee, under a Revolving Loan Agreement dated 1/19 .
19 . evidencing a losn made by said Mortgages, pursuant to which an advance has been made in the sum o
$ . together with charges according to the torms of said Revolving Loan Agreement. Said Revelving Loan

Agreement requires payments in monthly instalments and according to the terma thereof, payment may be made in advance
in any amcunt at any time and default thereunder or under any security instrument gsecuring said Revolving Loan Agreement
shall, at the option of the holder thereof and without notice or demand unless required by law, render the entire unpaid balance
thereof at once due and payable. -

I .

NOW THEREFORE, in consideration of sald loan and to further secure the payment of said Revolving Loan Agreement and
any Revolving Loan Agreements executed and delivered to Mortgagee by Mortgagors at any time before the entire indebtedness
secured hereby shall be paid in full, evidencing aither a future loan by Mortgagee or a refinancing of any unpaid balance under
the Revolving Loan Agreement above described or renewal thereof, or both such future loan and refinancing, the Mortgagors

do hereby convey to the Mortgagee, its successors and assigns forever the tract of real estate hereinafter described; provided,
however, if the Mortgagors well and truly pay and discharge said Revolving Loan Agreement or Revolving Loan Agreements
according to the terms thereof, then these presents shall cease and be void.

In the event default shall exist hereunder or under said Revolving Loan Agreement or Revolving Loan Agreementa, end the
entire indebtedness secured hereby shall be due and payable either by exercise of the option of acceleration herein described
or otherwise, then Mortgagee, ite successors, assigns, agents or attorneys are hereby authorized and empowered to sell the said
property hereby conveyed at auction for cash, in front of the Court Houss Door in the County in which said property is located,
first having given notice thereof for four auccessive weeks by publication in any newspaper published in the County in which
said property is located, and execute proper conveyance to the purchaser, and out of the proceeds of said sale the Mortgagee
shall retain enough to pay said sums owing, and the balance, if any, pay over to the Mortgagors. The Morigagee or its assigns
are authorized to bid for said property and become the purchaser at said sale. Upon foreclosure Mortgagee shall have the right,
irrespective of any deficiency, to which Mortgagors hereby consent, to have a Receiver appointed to take possession of the premises
and collect the rents, issues and profita thereof for the benefit of Mortgagee as allowed by law.

Mortgagors expressly agree to keep all legal taxes, assessments, and prior liens against said property paid, to keep the buildings
and improvements thereon in good repair, to commit no waste thereon, and to keep the buildings and improvements fhereon
insured for the benefit of the Mortgagee us,its interest may appesar; and upon failure of Mortgagors to do so, Mortgagee may
pay such taxes, assessments, and prior liens, and cause said property to be repaired, and cause said property 1o be insured, and
the amount so paid shall become a part of the indebtedness secured by this mortgage as permitted by law.

The Mortgagore covenant that they exclusively posaess and n:!rwn said property free and clear of all encumbrances except as otherwise
noted, and that they will warrant and defend the same againet the claims and demands of all persons except the Mortgagee.
Mortgagora alse agree not to sell, convey or otherwise tranefer the mortgaged property or any portion thereof without Mortgagee's -
prior written consent and any guch sale, conveyance or transfer without Mortgagee’s prior written consent shall constifute a
default under the terms hereof. The Mortgagors hereby relinquish all contingent rights in and to the mortgaged property, including
the right of dower and homestead. Any failure of the Mortgagee to enforce any of ita righta or remedies hereunder shall not
be & waiver of its rights to do so thereafter. Whenever the context 8o requires ptural words shall be construed in the singular.

% IfJG'I‘ICE: This mortgage secures credit in the amount of 52@0.000 (Amount Financed). Loana and advances up to this amount,
S S tégether with interest, are sanior to indebtedness to other creditors under subsequently recorded or filed mortgages and liens.
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4 DESCRIPTION OF MORTGAGED REAL ESTATE: | | o
& ot 29, according to the survey of Dearing Downs, Fourth Addition, as recorded
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&D in Map Book 9, Page 179, in the Probate Office of Shelby County, Alabama; being e T
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situated in Shelby County, Alabama. | RS o S
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situated in the County of Shelby

& Dated this 1912 day of __sJanuary

WITNESS I
- <

2 WITRESS

-y STATE OF ALABAMA )

) 88S. B | |
COUNTY OF __Jefferson ) L

the undersi%ned authority, in and for said County, in said State, hereby certify

[ that Lee Wayne Ash
p Esther C As whose namel(s) is/are signed to the foregoing conveyance, and who is/are known
to me, acknowledged before me on this day that being informed of the contents of the conveyance, .t hey
5 executed the same voluntarily on the day the same bears date. |
§ Given under my hand and official seal, this the __19th day of __Janilary ,19.89
SEAL - “; L 3 Acknowledging [,
o officer
C aign here
, ) ;; ‘E : 11 Li ”'rl,:-ﬁwl‘jr i B
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My Commission E§pirea: Bl - , 19 ?&
| This instrument was prepared by: Susan Casey -i_2414 Greensprings Hwy Birmingham, Al 35209
The undersigned Murtg A Htify-thﬁt the amount of indebtedness presently incurred with respect
3 to this instrument iz $__ AR elye E L (Anseep Rimanced).
INSTRUMENT WAS FiLie 10 . o
| ' b Norwest Financial Alabama, Inc.
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