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MORTGAGE

THIS MORTGAGE ("Security {nsirument”) is gwen on ........ October 28
)...88. The grantor is .. GAFY. Ga. hﬁzatt; ana wite. VA B WAtE
.......................................................................... ("Borrower™). This Secuuty Instrument is gwen . .E'lrﬂt.

C‘Jmﬂr':lﬁi mrtgﬂ Corpor. voneey which is‘organized a exlstmg
under the laws nf Eeat Pg giabama nnd v.hus& dddlEHﬁ T 58"' I‘l Gge...
Parkway... #500,. Bn.minqham B%...35209. . . ("Lender™).
Borrower owes Lender the principal sum nl’_...mtﬁ m Flm THOUSAND. ﬁm Dﬂ/qui
™ - remmmaemae  Dollars (1.5, $..350,000.00.......). This debt iy evidenced hy Borrower's note
dnl.&d Lha game date na thm Secunty Inau ument ("Note”}, which pmudes l‘m monthly pnyments wilh Lhe fuill debt, if not
paid earlier, due and payable on . .November.. 1. .. 2018. .. .. This Securhy Insirument
secures to Lender: (a) the repayment nf the debt evidenced Ly tha Nute w llh mleue-.-.t aml ﬂ]l rengwals, exwensions and
madifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 te protect the security of this

wz$4 Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under this Security instrument and
A{™ the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and
Y ausigns, with power of sale, the following described property located in . Shelby. .o County, Alabama:
L
=% Lot 31, according to the map and survey of Southlake, as residential .
P subdivision, as recorded in Map Book 11, Page 85, in the Probate Office of |
N Shelby County, Alabana. -
o\ = | ]
Subject to existing easanents, restrictions, building set-back lines, rights of
= way, limitations, if any, of record.
=2 1
THIS MORTGAGE IS BEING RE-RECORDED ITO REFLECT PLANNED UNIT DEVELOPMENT RIDER
ATTACHED HERET(O AND MADE A PART HEREOF
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which has the address of ... 2000, . Ridgelake. DI.'J.?E.'. ................................... g eeeenas Birm.inghanllﬂ l e avesrriasran s eeary
[Sweal) | by
Alabama ....35244... rerrormssonnseennane A" Property Address™);

ﬁk&ﬂ‘-}.«i &P,/
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[Zip Cods)

TOHAVE ANDTOHOLD thisproperty uniul. ender and Iender’s successors anid assigns, forever, logether vuth aH
the improvemenis now or hereafter evecled on Lhe properly, and all easements, rights, appurteninces, rents, 1oyalties,
mineral, oil and gnarights and profits, water righty and stock and all fixtures now or herealler a part of the property. All
1¢=plﬂcement.u and additions shall aluﬂ h-e covered by this Security Instrument. All of the foregoing is referred to in Lhis
Securily [nstrumeni as the "Property.”

‘BORROWER COVENANTS thal Borrower ig Iawi’ully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of vecord.

Borrower warrants and will defend generally the title to the Property against sl elaims and demands, sulject w any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with
limited variations by jurisdiclion to constitute &« uniform security instrument covering real property.

-
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hﬁ]l-‘ﬂﬂm COVENANTS. Borrower and Lender covenant amd ageee as lutlows: e

. Payment of Principal and Interest; Prepayment and late Charges. Burrower shall promptly pay when due
the principal of and intereston the debt evidenced 1y the Note and any prepayment and lite charges due under the Note.

2 Funds for Tazes and Insurance. Subject w applicable taw or to o written waiver by Lender, Borrower shall pay
te Tender on the day monthly payments are due under the Nole, uniil the Nole is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly Laxes and assessmenis which may aflain priority over this Security Instrument; (b) yearly
lcasehold payments or ground rents on the Propurty, if any; () yearly hozard insurance premivmy; and (d) yearly
mortgaga insurance premiums, if any. Theseitems are called "estrow items.” Lender may estimate the Funds due on the
buyis of current data and reasonable estimaies of future eserow 1tems,

The Funds shall be held in an institution the deposits ar aceounts of which are insuired or guaranteed by o federalor
state agency (including Lender if Lender is such an institution}, Lender shall apply the Funds Lo pay the escrow items,
lender may not charge for holding and applying the Funds, analyzng the account vr verifying the escrow iiems, unless
| ender puys Burrower interest on the Funds and applicable law permits Lender to make such a charge. A chavge assessed
by Lender in connection with Borrower's entering into this Security lnstrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unless an agreementis made or applicable law reguires interest 1o be paid, Lender
shall notbe required to pay Borrower any interestor earningson ihe Funds. Lender shall give Lo Borrower, wilhout charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose (or which each debit to the Funds
was made. The Funds are pledged ag additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required Lo pay Lhe escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid W Borrower or credited to Borrower on monthly payments of Funds. 1f the
amooni of the Funds held by Lender is not sufficient to pay the escrow liems when due, Borrower shall pay w Lender any
amount necessary to make up the deliciency in one or more payments as required by Lender. |

Upon payment in full of all sums securved by this Security Instrument, Lender shall promptly refund Borrower
any Funds held by Lender. 1f under paragraph 19 the Pruperly 35 yold or acquired by Lender, Lender shall apply, no luter
than immediately prior to the sale of the Property vrits acquisition by Lender, and Funds beld by lenilar at the tme of
applicalion as a credit against the sums secured by this Seeurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender unider
paragraphs 1 and 2shallbe applied: first, W lalechirges dup under the Note: second, to prepayment churges due under the
LD - Note: third, lo amountls payable under paragraph 2; fourth, w interest due; and last, principal due,

Vg, 4. Charges; Liens. Borrower ghall pay all {ixes, assessments, charges, fines and impusitions ativibutable to Lthe
C?u Property which may attain priority over this Secutily Instrument, and leasehold payments or grouml vents, if any.

<2 | Burrower shallpay these obligations in the manner provided in pavagraph 2, orif not piid in that munnuer, Borrower shall

&= Lhay them on lime directly to the person owed payment. Borrower shall promptly furnish ) Lender all notices af nmounts
CC'?] to be paid under Lhis paragraph. 1f Borrower makes these puyments directly, Borrower shall promptly furnish to Lender
o\l
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receipls evidencing the payments., - .-

Borrower shall promptly diseharge any tien which hax priority over this Security Instrumenl uindess Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner aceeplable to Lender; { ) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opiniun operate to
prevent the enfurcement of the lien or forfeilure of any part of the Property; or (¢} secures frum the holder of the lien an
agreement satisfactory to Lender subordinaling Lthe lien Lo this Security Instrument. If l.ender deteymines Lhal any partof
the Property is subject to a lien which may attain priovity over thiz Security Instrument, Lender niay give Borrower a

. notice identifying the hen. Borrower shall satis(y Lhe lien or take one or more afthe actions set forth above within 10 days
.. uf the giving of nolice. o | o
5 Hazard Insurance. Borrower shall keep the improvemenls now existing or hercafler ervcted on the Propertly
. s insured against loss by fire, hazardsincluded within the Lerim "oxtonded coverage™ and any other hacards for which Lender
.. * requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
'} insurance carrier providing the insurance shull be chosen by Borrewer subject to Lender's approvid which shall net be
unrensonubly wilhheld. *
All insurance policies and renewals shall be neceptable to Lender and shall inclode a standard movigage clause.
... lender shall have the rvight to hold the policies and renewals. Il Tender requires, Borrower shull prompily give to Lender
" alt receipty of paid premioms and renewal nofices. Tn the event of loss, Borrower shall give promgt potice 1o the Insurance
. carrer and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or vepair
of the Property damaged, if the restoration ar repair is economically feasible and Lender's security is nut lessened. If the
vestoration or repair is not economically feasible or Lender’s securily woulld be lessened, the insurance proceeds shall be
applied to Lhe sums secured by this SBecurity lnstrument, whether or nut then due, with any excess paid w Borrower. IF
Borrower abandons the Property, or does not answer within 30 Jays a nolice from lender that the tnsurance carvier has
offered to settle a claim, then Lander may collect the insurance proveeds. Lender may use Lhe proceeds (o repair or restore
the Property or Lo pay sums secured by this Security nstrument, whether or not then due. The 30-day perid will begin
when the notice 13 given, :

Unloss Lender and Borvower otherwise ngree in wriling, any application of proveeds Lo principial shaill nol exiend or
posipone the duedate of the monthly payments referred o in paragraphs 1 and 2orchange the amount uf the payments, If

under paragraph 19 the Property is scquired by Lender, Borrower's right w any insurance policies and proveeds resulling
from damage to the Property prior to Lthe acquisition shall pass (o l.onder to the extent of the sums secured by Lhis Security
lnstrument immediately prior to the acquisition.

: §. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
¥ chunge the Property, ullow the Property to deteriorate o7 commil waste. 1§ Lthis Security Instrument is on o leasehold,
Horrower shall comply with Lhe provigions of the lease, and it Borroner acquires fee title w the Property, the feaschold and

1 foe Litle shall not merge unless Lender agrees Lo the merger in wriling.
'-f 7  Protection of Lender's Rights in the Properiy; Morigage Insurance. !f Borvower lails Lo pertorm the
covenanls and sgreements contained in this Securtly Instrument, or there is a legal proveeding that may significantly allect
,a | ender's vights in the Property (such as a proceeding in bankruptey, protuite, for condemnation or to enfoirce laws or
regulations), then Lender may do and pa y for whalever is necessary Lo protect he value ol the Property and Lender's rights
b in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingin court, paying reasonablea ttorne s’ fees and entering on the Property to ma ke repairs. Although
X ender may take action under this paragraph 7, Lender does not have o du so.

Any amounts dishursed by Lender under this pu rugraph 7 shall become additional debt of Burrower secured by this
Security Instrument. Unless Borrower and Lender agree v other terms olfpayment, these amounts shall besar interest from
the dote of disbursement al the Note rite and shall be puyable, wilh interest, upon notice fromn Lender to Borrower
vequesting payment.
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If Lender required mortgage insuwrance as o condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agresment or applicable law.

8. Inspeclion, Lender or its agenl may make réasonalle entries upon and inspections of the Property. lender
shall give Borrower nolice at the time of o prior 1o an inspaction specifying reusonable cause fur the inspection.

9. Condemnution. The proceeds ol any award or claim for damages, divect or consequential, in connection with
any condemnation or other taking of any part of thé Property, or for conveyance in lieu of condemnalivn, are hereby
assigned and shall be paid to Lender. ) -

In the evenl of a total taking of Lhe Property, the proceeds shall be applied o the sums xecuved by thix Security
Instrument, whether or not then due, with any exvess p:nid to Borrower. In the event ol a partial wiking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shull be veduced by
the amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
Lelore the Laking, divided by (b) the fair mirket value of the Property immediately befove the tuking. Any bilunce shall be
paid tv Borrower. | -

1f the Property is abundoned by Borrower, or if.\ufier notice by Lender to Borrower that the condemnor offers 1o
make an award or settle aclaim for damages, Borrower fails to respond Lo Lender within 30daysafter thedate the nolice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then doe. -

. Unless Lender and Borrower otherwise agree in writing, any applicationof proceeds to principalshall notextend or
postpone the due date of the monthly payments referred tain paragraphs 1 and 2 or change the amount of such puyments,

10. Borrower Not Roleased; Forbearance By Lender Not a Waiver. Extension of Lthe fime for payment or
modification of amortization of the sums secured by Lhis Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to velease the liabilicy of the original Borrower or Borrower's successors in interest.
Lender shall not be requived Lo commence proceedings against any successor in interest or refuse to extend time for
paymenlorotherwise modify amortization of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrower's successors w inlerest. Any forbearance by Lender in exercising any right or remedy
shall not he a waiver of or preclude the exercise of any right or remedy.

i1. Successors and Assigna Bound; Joint and Several Liability; Co-gigners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender und Burrower, suhject Lo the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Securily
instrument but does not execute the Note: (a) is co-signing this Security lostrument only to murtgige, grant and convey
that Borrower's interest in the Property under the ierms of Lhis Security Instrument; (b) is not personally ebligated tapay
the sums secured by this Security Instrument: and {¢} agrees that Lender and any other Barvower may agree to extend,
modify, forbaar or make any accommodistions with regard to the terms of Lhizs Security Ynstrument or the Note without
that Borrower's Consgent.

12. Loan Charges. If the loan secured Ly this Securily Instrument iy subject 10 o law which sels maximum loan
charges, and Lhat law is finally interpreted so thut the interest or ather lonn charges collected or to be collected in
connection with the Joan exceed the permitted Jimits, then: {a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any sums already collected from Borvower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under Lhe Note or by making a direct payment lo Borrower. Ifaretu nd reduces principal, the reduction will he trealed as a
purtial prepayment without any prepayment chivge under the Nute,

N 13. Legislation Affecting lendor's Rights. H ennciment or expirntion of applicable laws has the effect of
rendering any provision of Lhe Note of Lhis Securit) Insiruntent unenforceable accovding to its terms, Lender, al ils option,
may reguire immediate payment in full of all sums secured by Lhis Security [nstrument and may invoke any vemedies

~ permitted by paragraph 19. If Lender exurcises 1his pplion, Lender shall take the steps specified in the second paragraph of
paragraph 17. :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

_ mailing it by first class mail unless applicable Jaw requires use of another method. The notice shull be divected to the

"‘“" Property Address or any other address Borrower designates by notice W ender. Any notice to Lender shull be given by
- .ﬁrﬂt class mail to Lender's address staled herein or anyuther address Lender designuates by notice s Borrower. Any notice
- provided for in thig Security Instrumeant shall be dee med to hive been given w Bosrower o Lender when given as provided

.+ in this paragraph. E
; 15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal liaw and the law of the

(. jurisdiclion in which the Property is lucated. In (he event that any provision or clause of this Securily Instrument or the

- " Nute conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note
- which can Le given eFect without the con{licting provision. To this end the provisions of this Security Instrument and the

Nole are declared to be severable, ,

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Security lastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any
lerest init is sold or transferred {orifa benefivial interestin Borvower issuld or transferred and Burrowey ignot a natural
person} without Lender’s prior written consent, Lender may, s its option, reguire immediate payment in full ol all sums
secured by this Security [nstrument. However, thas option shall not be exercised by lender il exercise is prohibited by
ledeenl law as of Lthe date of this Securily Instrument. :

If Lender exercises Lhis option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
of notless than 30 days from thedate the notice is delivered o1 majled within which Borrower must pay all sums secured by
this Sceurily Instrument. If Borrower Luils o pay these sums prior to the expiration of this period, lLender mayinvoke any
remedies permitted by this Security Instrument withuut furthes notice or demanid on Borrewer,

18. Borrower's Right to Reinstate. LI Borrower meets cerlain conditions, Borrower shall have the vight 1o buve
enforcement of this Security Ingirumenl discontinued at any time prive Lo the earlier of: (435 days (or such other period as

pook 223 PacE 300
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applicable law may specify for reinstatement) hefore sale of the Property pursuant 1o any power of seal contained in this .

Sccurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those cosditions are thul Borvower:
{n) pays Lender all sums which thea would he due under this Security Instrument and the Nute had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurved in enlorcing this
Security Instrument, including, bul not limiked 10, reasonable attorneys’ fees; and ) tukes such aclion as Lender may
rcagonably required to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation Lo pay the sums secured by this Sccunity Instrument shall continue unchanged. Upon einstatement by
Horrower, Lhis Security Instrument and Lhe obligutions secured hereby shall remain fully effective as il no acceleration had

*

occurred. However, thig right to reinstata shall nut apply in the case of acceleration under paragraphsz Jdor 1T

.,_
"
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" NON-UNIFORM COVENANTS, Borrower and Lemder further covenant amd agree as ﬁ:lluwkﬁ : W
19, Acceleration: Remedies. Lender shall give notice to Borrower prior o ncceleration W

Ireach of any covenant or agreement in this Security Instrument (but not prior o scceleration under! bamgraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (n) the defandi; (b) the ﬂli:ﬂlllﬁ:‘l.ﬂ.]uil'ﬂll to cure the

Hlowing Borrower's

deBault; (0} a date, not kess than 30 days fruin the date the notice is given w Borrower, by which the default musl be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in ackteleration of the sums
secured by this Security Instrument and siale of the Property. The notice shall further inform Bimower of the right o
seinstate sfier acceleration and the right (o bring a court action Lo assert the non-existence of i default or any other
defense of Borrower (0 acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
al ils option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitisd by applicable law. Lender shall be entited to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, includidg, but not limited (o,
reasonable atlorney's fees and costs of title evidencee, : -

If Lender invokes the power of sale, Lender shall give a copy of a notioe to Borrower in thit manner provided in
paragruph 14. Lender shall publish the aotice of sale unce a woek for three consecutive weeks in a nWipaper published in

ENelliy......ccormerereraernee.. County, Alabuma, and thereupon shall sell the Property w the hiiﬂu;?l bidderat public
suction ut the front door of the County Courthouse of this County. Lender shall deliver to the pubthaser Lender's deed
conveying the Proparty, Lenderor ils designee may purchase the Properly al any sale. Borrower tivenants and agrees

that the proceeds of the sale shall be applied in the following order: (a) o all expenses of the sale, incliiding, but not limitex
to, reasonable atlornmeys’ fees; () to all sums seen red by this Sceurity Instrument; and (€luny exbess 1o the person or
persons legally entitled to it,

20. Lender in Possession. Upon acceleration under paragraph 16 ov alandonment of thb_l_‘ruperly. Lender (im
person, by agent or by judicially appointed receiver) shatll be entitled 1o enter upon, tuke pu:-:sussiuﬂ of und manage the
Property and to collect the rents of the Properly including Lhose past due. Any rents collectéd by Lehder or the veceiver
shall be applied first to payment of the costs of management of the Properiy and eolleciion of rentd, including, but not

! limiled to, receiver's fees, premiums on receiver's bomls and reasonable attorneys’ fees, and then (o the sums secured by
Wy _ P )
e, this Security Instrument. |
Lat 21, Release. Upon payment of all sums secured by thiz Security Instrument, lender shall release this Securily
== {nstrument without charge to Borrower. Borvower shall puy any recordiition custs, .
M 99 Waivers Borrower waived all righls uf humestead exemption in the Property and l'elintluiahes all righis of
(\) curlesy and dower in the Property. .
o\ 24 Riders to this Security Instrument. [f onu or more viders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemants sleuch such rider shall be incorporated into and shall amend and
= supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part ol this Secunty
2 Instrument. [Check applicable boxles} .
Adjustable Rale Rider Condominium Rider 2-4 Family Rider®
Graduated Paymenl Ridey 13l Piunned Unit Development Lides
Other{s) [specilyl ‘

BY SIGNING BELOW, Buirower accepls and agrees to the terms and covenunts contatmal in this Securily
Instrument and in any rides(s) by Borrower and reverded wilh iL

Wilnesses: 0 TE (F ALA. SHELEY ©
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COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State, .=
- hereby certify that Gary C. Wyatt and wife, Mary E. Wyatt whose names they
t." gigned to the foregoing conveyance, and who are known to we, acknowledged VO
. pefore me on this day, that, being informed of the contents of the conveyance
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 28th October, 1988.

Frank K. Bynum, Nota

My Cammission Expires: November 20, 1988

THIS INSTRUMENT PREPARED BY: Frank K. Bynum
2100 SouthBridge Parkway, ¥650
Birmingham, AL 35203

1. Dowd Tax § .
2 Mg tax  _SASO0
3. Recording Fee___{{)- 00
4_indexing Fee [-00

el SAL.00
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2100 Southbiridge Parkway

Suite 650
Birmingham, AL 35209
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‘Corley, Moncus & Bynum, P.C.




PLANNED UNIT DEVELOPMENT RIDER

— THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th dayof Qctober 3 , 19 88,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ob Security Deed (the
“Security Instrument™) of the same date, given by the undersigned {the “Borrower”} to secure Borrower'd Noie to
First Commercial Mortgage Corporation . (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
2000 Ridgelake Drive |p ooy Address) Birmirilgham; AL 352&&5

The Property includes, but is not limited to, a parcel of tand improved with a dwelling, together with utﬁd’ such parcels and

certain common arcas and facilities, as describedin  Map Book 11, Page 85, in the prnhat'té office
of Shelby County, Alabama.

(the “Declaration™). The Property is a part of a planned unit development known as
Southlake
[Name of Planned Unit Deveiopment)

(the “PUD’). The Property also includes Borrower’s interest in the homeowners association or equivalent entity ewning or

managing the common areas and facilitles of the PUD (the *Owners Association™) and the uses, benefitd and proceeds of
Borrower's interest, B _ . e e

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrumerit, Borrower and
Lender further covenant and agree as follows: - _ "
A. PUD Obligations, Borrower shall perform all of Borrower's obligations under- the PUD's Constituent
Documents. The “Constituent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
Cr3equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
L) Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
€2 Documents. | |
§ B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, 8
a= wmaster” or “blanket” policy insuring tht Property which is satisfactory to Lender and which provides inburance coverage
€ in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
C\) “'extended coverage,” then: - .
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy. -

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy. |

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower. L

C. Public Liability Insurance, Borrower shall take such actions as may he reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9. :

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent o: |

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the “Constitusent Documents” if the provision is for the express benefit
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of L-cﬂdﬂf; !
(ili) termination of professional management and assumption of self-management of the Owners Association;
.ar | |
(iv) any sction which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amouts disbursed by Lender under this paragraph F shall become additiona) debt of Borrower secured by the Security
Instrument. Uniless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By S1GNING BELOW, Borrower accepts and agrees to the terms and provisiops contained in this PUD Rider.
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