SALE OF JOHN W. CARTER (499747) 802519

STATEM# ALABAMA "
County SHELBY |
/d:""ﬁ 5
MORTGAGE
) X

THIS INDENTURE is made and entered into this 8th ' day
of NOVEMEER , 1988 by
and between __MMMFFL_A Bingle Man ; ' (hereinafter called “Mortgagor™, whether

one or more) and $IM WALTER HOMES, INC. (hereinaftey called “Mortgagee”).
wHEREAS, _ MICHAEL W. GOFF, A Single Man

o (s oty indebied 1o the Montgagee i the sum of Thizty Two Thousand

/100=scorrmmmmammoemmmm e e oz o= ool (B2, 673 . 608
evidenced by that certain promissory note of even date herewith, which is paysble in accordance with its tetms, and which has a fina! maturity date _nf

December 5th 2000

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and renewals
thereof, or of any part thereof {the aggregate ameunt of such deb, including any extensions and renewals, is hereinafter collectively called “Debi”™) and the compli-
ance with all the stipulations hetein contained, the Mortgagor docs hereby grant, bargain, sell and convey unto the Morigager, the following described real estate,
situated in ... Shelby County, Alabama (said real estate being hereinafter called “Real Estate™):

A parcel of land containing 0.3 acre in the South % of the SE } of the NE ¢ of Section
13, Townehip 20 South, Range 'l West, Shelby County, Alabama, and described as follows:

Begin at the NE Corner of said South %5 4
MThence run South 00° 05' 08" East along the East 1-% line 22.06 feet to the centerline ;j
of a paved road; . -
Thence run South 16° 15t 33" West along said road 93.41) feet; s
Thence Tun South hhn L6t 16" Weat along said road 63,62 feet ;5 -
Thence run South 88° 09' 06" West along eaid road Lh7.LlL feet; - o
Thence run Korth 670 30t 17" West along said road 59.02 feet; iﬁ
Thence run North 56° 07' LL" West along said road 3.08 feet; i
Thence run N rth 520 33' 01 Bast e distance of 220.82 feet to the Point of Beginning; ”

SYBJECT TO THE APPROVAL OF EERB CLARKSON.
SUBJECT TO ANY OUPSTANDING RICETS OF REDEMPTION.

% Williem J. Wade, not in hie indiviﬁuﬁi capacity but golaly as trustee of Mid State
Trust II, & Delaware Business trust with an address of c¢/o Richards, Layton & |
Fingers, Rodney Square North, Wilmington, Delware 19890, Attention: William J,
Wade and

BOOK 223 PAGE 534

&

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining 1o the Real Estate, all of which shall be deemed Real Estate and shall be
conveyed by this mortgage.

TO HAVE AND TO HOLD the Rea! Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the Mort-
gagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid: that the Real Estate is free of all encum-

brances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against lawful claims of
all persons. :

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, asscssments, and other liens taking priority over this
mortgage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same;
{2) keep the Real Estate continuously insured, in such manner and with such companics as may be satisfactory o the Mortgagee, against foss by fire, vandalism, mali-
cious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o the Mortgagee,

as its interest may appear; such insurance to be in an amount at feast equal to the lessor of the actual cash value of the improvements located on the Real Estate or the
unipaid balance of the cash price of said improvements.

a

? The Mortgagor hereby assigns and pledges to the Mortgages, as further security for the payment of the Debt, each and every policy of hazard insurance pOw OC
? hereafter in effect which insures said improvements, or any past thereof, together with all the right, title and interest of the Mortgagor in and 1o each and every such
‘ policy, including but not limited to all of the Mortgagor’s fight, title and interest in and to any premiums paid on such hazard insurance, including all rights to return
; premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the Mont-
gagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and,
q regardiess of whether the Morigagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mongagee may, but shall not be obligated
: to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds
g from such insurance (less cost of collecting same), if coilected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds rﬁay be wsed in
: repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a
Y debt due by the Mortgagor to the Mortgagee and at once payable, without demand upen or notice to the Mortgagor, and shall be secured by the lien of this mortgage,
f and shall bear interest from date of payment by the mortgagee until paid at the rate provided in (he promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hercby assigns and pledges 1o the Mortgagec the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases of tenarkies now existing of hereafter crealed, resery-
ing to the Mortgagor, 5o long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues; -

2. all judgments, awards of damages and settlements bereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof,
under the power of emineat domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appurten-
ant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of
the power of eminent domain. The Martgages is hereby anthorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
appea) from, any such jud awards. The Mortgagee may apply all such sums so received, or any part thereof, after the payment of all the Morigagee’s
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expen £ 18 conniection with any proceeding or transaction described in this subparw 2, including court costs and attorneys’ fees, on the Debt in such wﬂ ns
the Mortgagee ¢lects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair of Testore
any or all of the improvements located on the Real Estate. . | '

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and 0ot o commit or permit any waste thereon and at all times to
maintain such improvements in as good condition as they now are, reasonable wear and tear excepied.

Notwithstanding any other provision of this mortgage or the noic of notes evidencing the Debt, the Debt shall become immediately due and-payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein. T

The Mortgagor agrees that no delay mfailurcufmeummumexmisemymmdmlmﬂ:l}:btduennﬂplylhluhnﬂhedumd a waiver of the Mort-
gagee's fight to cxercise such option, ¢ither as to any past ot present default, and it is agreed that no terms or conditions conteined in this mortgage may be waived,
altered or changed except by a writien instrument signed by the Monigagot and signed on behalf of the Mortgagee by one of its officers.

Nyt Ak :
After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal pmceeﬂh'\g'bcing commenced for the fnrmh;um of this mortgage,
shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the Real Estate,
wilhpuwc.rm]us:mdmnuulthcﬂealEsmﬁ,mdwithmchmherpowmumybedunndnmmﬁ R

_ UPPN CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebiedness evidenced by the promissory note or notes

| referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals) and reim-

burses the Mortpagee for any amounts the Mortgagee has paid in payment of Liens or insyrance premiums, and interest thereon, and fulfills ali of its obligations under .
fhis m%ﬁ‘g&g:Tglis conveyance shall be null and void. But if: (1} any warranty of sentation made in this mottgage is breached or pn:;?es false in any material
respect; (2) default is made in the due petrformance of any covenant o agrecment of the Mortgagor under this mortgage; (3) default is made in the payment 1o the
Morigagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debinor-any part thereof, remaina unpaid at paturity; (5)
the interest of the Mortgages in the Real Estate becomes endangered by reason of the enforcement of any priot lien or encumbrance thereon; (8) any statement of lien
is Filed against the Real Estatc, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence of
nonexistence of the debt or the lien on which such stetement is based); (7) amy law is passed imposing or authorizing the imposition of any specific tax upon this mort-
gage or the Debt or permitting or suthorizing the deduction of any such tax from the principal or inicrest of the Del¢, or by virtue of which any tax, lien or assessment
upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulaticns contained in this mortgage is declared fhvalid or inoperative by
any court of competent jurisdiction; (9) Mortgagor, or an of them (a) shall apply fot or consent to the appointment of a feceiver, trusiee o liquidator thereof or of the
Real Estite or of all or a sulr:mtnnﬁdl part of such Mortgagor’s assets, (b) be adjudicatéd a ptor insolvent or file a voluntary petition in bankruptcy, () fail, or
adimit in writing such Mortgagor’s inability generalfy, 10 pay ' i debs as they corle due, (&) ke a getieral sssignment for the benefit oF creditdrs, (e)

pay such Mortgagor’
file a petition or an answer seeking reorganization Or any arrapgement with creditors or taking'ﬁdvmt’agc of any insalvency law, l!a'_{fj file an hnsbver admitting the
material ‘allegations of, or consknt fo, or default if, ahsweririg, a petition filed against such Mortgagor'in any bankrupicy, Teorganization or insolvetcy proceedings; of
(10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation of reorganization

of the Mortgagor, or any of them if more than one; or w;;ntng a receiver, frustes or liquidator of any Mortgagor or of tHe Real ﬁsuu_::nr of all of & substantial part of

the asscts of any Mortgagor; then, upon the haﬁpcmrﬁ of }fim;i_: r more of said events, at the n*i:vliqnﬁnf the Mm‘thagﬂ::&e III:]Jild I;q!nmcjnf the Debt shall at once
become due and payable and this morgage shall b 'Mquoﬁc&.nsuré an mdy be foreciosed as now provided by la?riﬁ'l case of past-due mortgages; aridthe Mort-
gagee shall be authorized to take possession of the Real Estate and, sfier giving at ledsf rwenty-one ddys notics of the time, plack and terms of sale by publication once

1 week for three capsecutive weeks in ¢ saper published in the, county in wﬂlch.ﬂm Real Estate is hch'tgg, :’fﬁ“ the Real E?me in frofit of the courthouse rgww
door of said county, at public outcry, to the highest bidder for cash, and to apply the probosds of said sale as slows: fir, to the expense of advertising] selting and V)
conveying the Real Estate and foreclosing this morigage, inchuding a reasonable atiorneys’ fee, second, (o the payment of any amounts that have been spent, or that it Cif
may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with ,‘fntmﬂt thereon; thind, o tt_;r. peyment in full o:f the balance of the E

Debt whether the same shall or shall not have fully matured at the date of said sale; but no interest shall be collected I:-cymd the day of sale; and, fM: the b;langc, if
any, t? be.paid tﬂl,thc party of pasties appearing of record tqhq;me pwaey of the Real Estate at the time of the sale, after deducting the cost of ascertaining who is such®, )

¥

owner. The Muﬂ’gagqr agress tﬁat the Monigagee nii;.r bid at any salr.hnd ﬁnderﬁﬁc feqms of thummtgnge and may purchase th: Réal Estate if the highesll hid;dcri'-"' J

therefor. At the foreclosure sale the illéal gstﬂ_t: may be offeed for sale and 2010 as i ghol:'iufﬂah:_n'ﬁrst :jgeﬁﬁg it'in any other manner or it may be offered for sale” 3
e ' A IR g N ¥ SR ,
and 50ld in any other manner the Mortgagee may elect. - 2 ey =

The Morigagor agrees to pay atl costs, including reasonable antorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or securc =
the Debt, o any part thereof, or in defending or attempting o defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mort-
gage is herein expressly made subject fo any such lien o encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either under the power of sale
contained herein, or by virtue of the decree of any court of competent jurisdiction, The full amount of such costs incurred by the Mortgagee shall be a part of the Debt
and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. [n the event
of a sale hereunder, the Morigagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a staty-
tory wartanty deed to the Real Estate. |

Plural or singutar words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more natural
persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal repre-

 sentatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of

the Mortgagee’s successors and assigns.
in witness whereof, the undersigned Morigagor has (have) executed this instrument on the date first writien above.
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I, the unders thorilﬂ?ﬁﬁutary Public, in and for said codnty in said’ fy that

";_5.*; L= .
whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, scknowledged before me on this day that, being informed of the contents
of .
said instrument, he executed the same vnlnﬁmrily on the day the same bears date.
Given under my hand and official seal this th




