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ALABAMA REAL Eg’_l:ATE MORTGAGE e
 Melvin L. Craig - Husband , Motigagor COMMERCIAL CREDIT CORPORATION, Mortgagee
1 Name]
Delores J. Cralg — Wife , Mortgagor 1564 Montgomery Hwy
" \Namw) LA _ '
Shelby . Jefferson .
i Addrewl [Couniy) “iCosmy} i ' .
: - Birmingham AL 35216
T _Elllll- l.'z_llﬁ- ﬁ_—s ey ﬁ-
Thaln of Moie and Moiipage dyproust e, Principal Assounl H;;m-én-n-
1/18/89 202523 13080.41 O ¥ caxkad, sl i paprnont e diit culy
WHEREAS, this Morigage is given to secure the performance of the provisions hereal and the payment of o Mote of even date signed by
" Melyin L. Craig - Busband and Delores J. Cralg - Wife
(Darromer)

Al n-t Princlpal Amount shown above wilh interest and charges a1 therein provided, repayable in instalinents a3 provided in 1aid Note, without any reliel
~hallever from variation oc appraisenoent laws of the State of Alabama.

WITNESSETH, that |he above-pamed Morigagor, for full and valuable consldevation, the recelpt of which is hereby scknowledged, docs hereby grani, bargain,
vell, and ¢convey unle anid Hmllt&. li5 suecedion and assigns, the Tollowlng described property, situsted in the County of _Shelby
, S1ate ol Alabama, to wi:

Vo House and Lot No. 3, Block 4 of G.A. Nabors Addition to Wilton, Shelby County.
ﬁg Alabama, recorded in Map Book 3, Page 33, in the Office of the Probate Judge)
of Shelby County, Alabama. | "
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warranied free of, &l encumbrances and sgrinst any ndverse claims other Than the e of ad valorem axes for L currend year.

TO HAVE AND 10 HOLD 1he above dn:rihu‘:.lup-mb- unto said M with aff Ihe rights, Improvements, and appurienances (hercun!
ing, MOTLgagor covenants that Morigagor is lawfully selzed of mn indel estair in fes simple of the premiscy and Lhat the premises arc free from liens,
encumbrances, 131ex, and assessments sxcepr as hevein siatad. The undersignad Morigagor will warrant and defend umo Morigagee (he (ilic 10 58k premiscs

aguinst 1he lawlul clalms and demands of all persons.
‘This Morigage |3 tecond and subordinale to & certain Morigage executed by Morngagor 1o Mﬂm
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dated the ___Lath  day of _June 19 L-mﬂ in Real Volume

flaok 3L . pRge 28 ka the office of ihe Probate Judge of _Shelby

County, Alabama. 1] the Morigagor. his, her or thedr helrs, exeéculors, administrmors, of shall p:a unto M . W Fuccessors and assigns, the
I'rincipat Amount thown above, accocding 1o (he lorms of Morigagor's Note therefor, of this date, whh Inderest charpes & stated therein, and IF

bMurigagos shall fublly perform sach and all 1he covenanti and mgreements heveln set oul sad, if necessary, eeimburse the Mongagee for amounts expended
on Morgagor's h:hlli?:ih:n these presents shall be vold, otherwise Lhey shall temain o full force and effect.

The Morigagor héreby covenants:

1. To pay the ahove described Note secording 1o iis termd.

1. To pay prompily all tanes and asessmenis when Imposed upon ihe premices. i

3. To keep the improvements on ssid pmpm’r insured againal fire, windstosm, hail, lightning and all risks ncluded in the extended coverage ptovision,

with companles acceplable to Mort . for nou less than a sum equal (o the indebiedness secuted by 1his and any other morigages und 1o have cach
wch policy payabie 10 Mortgagee as its inleresl may Appesr under a sandard mongagee clause accepiable 1o Mortgagee with a copy of 1he policy
delivered 1z Morigagee.

4. To neither commit ner permit wasie upon ity premises.

3. To comply with sl of the 1erms and condlilons of the note and (his Mortgage. -

6. To comply with ail of the terms and conditions of, and 1o perform all obligations made incumbenl upon Mortgagor in, 1hat certain first mortgage

described hereinabove.

(1 is further convenanted by Morigagos that If Insurance k4 nod procured and policles delivered as hereln provided, o if 1he tanst OF ssscsments upon

the peoperty or ANy expenscs sncurred by movigages are not paid a n..i““d b or the halder of the Note secured hereby may procure such in-
wurance, py such taxes or expenses, and all s0 pald by Lhe Morighjee oF shall be due Mortgagee o holder hereof, and shall be added 10
and made 3 part of the Sebr secured hereby, and shall bear jnderest at the rate provided in said Note, If any insurance coveragc is obtained through Mortgages,
1lpuﬂ Mm;?ﬁ'? Aefault, Morigagor hereby gives 10 Mortgagee n powes of sitorney 1o cancel pari or all of that lnsurance and to apply any returned premiums
to Lhe unpalid balance.
i 1T &l or wny parl of the property or an interest therein is sold or iransferred, ncluding through sale by installmént contrad, without Mortgagee's prios
! writlen cansenl, Mortgagee can, ul Mortgagee's opion, declare the eniire principal amount and acerued intevesl due and payable at m;mﬂdnd. however,
- that if Morigngoe(s} now occupy or will occupy the property, cerlain sales and transfers, &S cutlined by the Federal Home Loan Bank rd al 12 C.E.R,
. Section $91.5. a3 amended, 80 nol require Morigagee's prior written consent.

I the event of a breach of any of the af d covenanis Or agreemenis, the un balance of the indebtcdnem secured hercby, and the aecrued bul
wopaid finance and other charges, shall at 1the option of Lhe Morigagee or the holder of the indebiedness hereby secured, become immediately due and collecti-
blc and the holder hereof may praceed ta fo 1his Morigage, and, in such event, the Morigagee's agents o0 assigns shall be authorized to Lake posscasion
al the premises and empowered to sell 1he premises at auction for cash, w the front door ol 1he Cnunlﬂ‘ﬂnun Houwse in the county where the properly is

localed afier [irst giving 1he potice required by law, and 10 sxecule Proper CONveyante 1o the purchaser in the name of the Mont . Qul of the proceeds
of the e, the Hﬂfllltﬂ shall first pay all expenses incident thereto, together with m reasonable siworney”s fee, pol exceedi een (13} per cenl of the
unpaid debt alter defauh and referral 1o un allorney not A salaried employee of the Mot then petain enough 10 pay said e and interest and charges

thereon and any sems advanced by Mortgages for taxes, insurance, and FIsCEIPENLE LOgS “with 1he interest thereon, and pay the batance, if sny, 0 the
Morigagor oF the person of persons legally entltled thereto. L the proceeds of sale are pol sufficient 10 pay the balance owed on the Note, together with
micrest and charges theseon, Morigagor agrees (0 apy the deficiency upon demand by ihe holder of the Morgage.

r AL The sale undes ihe powers herein, e Moripagee may bid for the purchasc of sald property like a stranger hereto, and in the event the Mortgages should
- become the puschaser it said sale, either the lﬂﬂgﬂf conducting Lthe sale or the MO gagee may caocule & deed 10 Lhe Mortgagee in the name of the Mort .
b IT in this Morigage, the Morigagor is or includes persons oiher 1han the Borrower, the Borrower oaly is liable for payment of the Note and any and ali

amounts payable hereunder and wgagor is liabie and bound by all othet forms, condliions, covenants, and sgreemenis conlairiad In this Mort  C-
cluding sny payment obligalions and Including bul nod bimited 10, ihie right of and power of Morigages Lo foreclose on the Morigage in the event of defauit
by Horrawer in paymeni of the Note. -

.

’- IN WITNESS WHEREOF, Morighgos s hereunto set his hand and seal this _18th__ day of January
"1 19 849
{1 & L | |
CAUTION: IT IS IMPORTANT THAT YOU THOROUCGHLY _BJLW_L_QE%' | . (L.5.)
bt READ THIS CONTRACT BEFORE YOU SIGN IT. i . |
. (L.5)
y This Instrument was prepared by - Joy Hamaker -
! (1)
N 15 AL 35216
.“1.,_ LAkt e ;
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THE STATE OF ALABAMA, |“'

- j‘l“ ekl Lodersigned. .
...... —Shelby I gamty
4 Notary Public in and for sid State wod County, lwreby pertify tha MMW :mwj“"..... L :m'.!.“:l‘: lﬂiﬁlﬂ'&‘mhﬂnd ...l!!!:t.mid e 'I{;rmmm Jo LT iﬁ' """"
. £ § U — e 13t bl
whose nemwe ... LS pigsed to the Tovegoing conveyance, wnd wiho . BLEE w1 e, ok mowlodged efore me om [his

day that, being informed B! the tontents of the romveyance . LIIeY have wuecuted ihe iame voluntarily, on i duy ibe same bears date.
NN | (P B

Qiven ynder my hand and weal this the . LHLh duy of Jan
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