This instrument was prepared by

Harrison, Conwill, Harrison & J ustice

P. O. Box 557
Columbiana, Alabama 35051

MORTGAGE— n /379 e ' ' .

STATE OF ALABAMA | ;
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Shelby COUNTY - - .

i W. Scott vauéhﬁlrﬁ single man

(hereinafter called “Mortgagora”, whétilei_' one o more) are justly indebted, to

Loyd Andexrson
| : (hereinafter called “Mortgages”, whether one or more), in the sum
of Thirteen Thousand Five Hundred and no/l00ee———re————— e ————— Dollars
¢ 13,500.00 )evidencedby one promissory note of even date and executed

simultaneously herewith.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage ahould be given to secure the prompt
payment thereof. - -
v A | - |
NOW THEREFORE, in consideration of the premises, said Mortgagors, W. Scott Vaughn
S N |
I ||
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following
described real estate, situated in o Shelby ' County, State of Alabama, to wit:
Commencing at the NW corner of the Ni of the N4 of the sW} of Section
20, Township 22 South, Range 2 West, and run East along the North line
of the N} of the Ni of said SWi a distance of 770 feet to the point of
beginning, being the NE corner of the tract of land conveyed by Grantor
to Tommy R. Palmer and Loretta L. Palmer by deed recoxrded in Real Book
¢ 209, page 279, in the Probate Office of Shelby County, Alabama; then
' ¢ continne East along the North line of the N} of the N} of said 5Wi
= o the West line of the tract of land conveyed by Grantor to Grantee
< by deed recorded in Real Book 209, page 288, in the Probate Office of
Shelby County, Alabama; then turn right and run S 01° 28' 34" E along
C\]the West line of Grantee's said land and extension therecf a distance
FHyof 427 feet; then turn right and run West along a couise which inter-
sects and runs along the North margin of an existing chert access road
= to the East boundary of said Palmer land referred to above; then turn
2 right and run North parallel with the West line of the N} of the N}
of said@ SW} and along the EAst line of said Palmer land to the point
of beginning. Containing 5 acres, more O less. '
|
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E |

: '; - !

1 .
Said property is warranted free from all incumbranceaiand against any adverse claima, except as stated above.
Form AT.A-35 -
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To Have And To Hold the above granted property unic the said Mortgages, Mortgagee's successors, heirs, end assigns forever; and foethe
purpose of further securing the paymentof aaid indebtedneas, the undersigned agrees to pay a1l taxen or assessments when imposd legally
upon said premises, and ghould default be made in the payment of same, the aaid Mortgagee may at Mortgagee's option pay off the pame;
and to further secure 8aid indebtedness, first above named undersigned agrees to keep the improvements on gaid real estate insured against
loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the
Mortgagee, with loss, if any, payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policiea, or any
renewal of said policies to said Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said
insurance pelicies to said Mortgagee, then the said Mortgagee, 0¥ assigns, may at Morigagee's option insure said property for said sum, for
Mortgagee's own benefit, the policy if collected, to be credited on said indebtadnesa, less coat of collecting same; all amounts so sxpended by
anid Mortgagee for taxes, asseasments or inaurance, shall become a debt to said Mortgages or aseigns, additional to the debt hereby
specially secured, and ehall be covered by this Mortgage, and bear interest from date of payment by said Mortgages, ox aseigns, and be at
once due and payable. ¥

Upon condition, however, that if the said Mortgagor pays aaid indebtedness, and reimburses eaid Mortgagee or assigns for any amounts
Mortgagees may have expended for taxes, assessments, and ineurance, and interest thereon, then this conveyance to be null and veid, but
should default be madein the payment of any sum expended by the said Mortgagee or asaigns, or should said indebtedness hereby pecured,
or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigrs in said property
becomeendangered by reason of the enforcement of any prior lien orincumbrance thereon, s a8 to endanger the debit hereby secured, then
in any oneof said events, the whole of said indebtedness hereby secured shall at once become dusand payable, and this mortgagein subject
ta forecloaure as now provided by 1aw in case of past due mortgages, and szid Mortgagee, agenta or asaigns, shall be authorized to take
possession of the premines hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing
once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newapagper published in said County and
State, sell the same in lota or parcels or en masse as Mortgagee, agents or assigna deem best, in front of the Court House door of said County,
(or the divigion thereof) where aaid property in located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale:
First, to the expense of advertising, aelling and conveying, including a reasoneble attorney’s fee; Second, to the payment of any amountsa
that may have been expended, or thatitmay then be necessary to expend, in paying insurance, taxes, or otherincumbrances, with interest
thereon: Third, to the payment of said indebtadness in fuil, whether the same shall or shall nothave fully matured at the date of said sale, but
no interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
{further agree that said Mortgages, agents or agsigna may bid it said sale and purchase said property, if the highest bidder therefor; and
undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or asgigns, for the foreclosure of this mortgage in Chancery,
should the sama be so foreclosed, said fee to be a part of the debt hereby secured.

[N WITNESS WHEREOF the undersigned ~~ W. Scott Vaughn, a single man

have hereunto set Tl s signature  and -e.-,'ll. this l q-ﬂ‘day of f}j’lua I'YE} , 19 8

W. 'Scott Vaughn
C ) ) R (SEAL)
. . _"-.
- e emrevm———————emessesser SR 144412 _{SEAL)

THE STATE of Alabama
Shelby COUNTY

I, the undersigned

o , a Notary Public in and for said County, in said State,
hereby certify that W. Scott Vaughn, a single man |
oy >

el : |
wha :"": :.1.3535,1“1 to the foregoing conveyance, and who 18 known to me acknowledged before me on this day,

Afp G?fha contenta of the convey executed the same voluntarily on the day the same bears date.

_ | Of th ance he
'Given yntder Xy .hand and official seal this I‘I'H\ day of January 19 89, i
g AG — ﬁ&" L e
THE STATEof * -
. N
S COUNTY

1 " a Notary Public in and for said County, in said State,
hereby certify that .
whose hame a8 of

a corporation, ia signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, informed of the
contents of such conveyance, he, as auch officer and with full authority, executed the same voluntarily for and as the act of said ecorporation,
Given under my hand and official seal, this the day of 19

xand should the undersigned fail tD'ﬁﬁ?”ﬁﬁiﬁ“iﬁiﬁgmﬁf*HEﬁﬁﬁﬁméﬁfg?mﬁ?mmm
fail to keep said property insured as above specified, Or fail to deliver
said policies to said Mortgagee, then the said Mortgagee, or assigns, may
at the Mortgagee's option declare the whole of said indebtedness secured
by this mortgpge topke gue and payable and may proceed with fqgreglosureé as
provided abuvﬁ, eveln 1if|ll Mortgagee has elected to pay such amoynt

cn
o
S
=
o
o
=
=

Thhdhnzgmnhhadhy

SON, CONWILL, HARRIS

& JUSTICE

TO
MORTGAGE DEED
P. O. Box 557
Columbiana, Alabama 35051

Bl -
ﬂ*ﬁaﬁr.aﬂwm A é l;
T L. bead Tax  § so E
3 2wyt 284S 3 z
g - 3. Recording Fre 00
4. lndexing Fee 100 E

e | 378




