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THIS MORTGAGE S'Seeurit [nglrument”) is given on e DECeTDET 20 -

10,88 e gruntor ¢ ROV, o ST R, AL WAL o GENDA, B JONES. ...
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IR T TT 8 ol I 1o P — weoe{"Borrower”), Thiy Sccurily Instrument is given W i,
e A O o o it e pna srae s s e senenreeey. WHICH 8 0rganized apd exisling
under the laws ﬁrthegtai:enfﬁ'exas” and whose address is P"ﬁnxxﬂ'éﬁa

rHQU$FQﬂhIﬁ?§ﬁ§??ZLQ,B&Le '}
Borrower owes Lender the prineipn] sum of ....ﬁ.LKII.:ﬁHLIHQHS&Hﬂ..{ LAUNDRED. AND NOLLOD. Pl —alkifme. i
e ————— TR T e Dollars (ULS. $....60,500.00%88). This debi iz evidenced by Borrower's’note

dated the snme date as this Security Ingtrumant ("Note"), which provides For Inonthly payments, with the full debt, ifnot

paid ecaclier, due and payable on nanganuary 1. 201G e s This Security Instrument

secures Lo Lender: (a) the repayment of Lthe debt evidenced by Lhe Nole, with interesl, and all renewals, extensions and
modificalions; (b) the pnymentofall other sums, with interest, ndvanced under paragraph 7 to protect the security of Lhis

Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security [nstrument and

the Note, For this purpose, Borrower does hercby mortgage, granl and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in v 3helby . County, Alabama:
! L

Lot 42, according to the Survey of Woodland Hills, First Phase, Fifth Sector, as
recorded in Map Book 7, page 152, in the Probate Office of Shelby County, Alabama.
SUBJECT TO: _ * - _ .
35 foot set back line from Forest RidgMa& shown by map recorded in the Probate

.Office of Shelby County, Alabama. = N
7.5 foot easement on| rear of lot and.7.5foot easement on the Bast side of lot as

‘shown by map recorded in the Probate Office of Shelby County, Alabama,

Restrictions as recorded in Miscellaneous Volume 31, page 490 in the Probate Office
of Shelby County, Alabama, .

The proceeds of this loan have been aippl-ied to the purchase price of the property
described herein, conveyed to mortgagor simultanecusly herewith. ‘ ‘
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which has the address GFTZSFDFEEtRidEﬁI}ﬂad., Alabaster .
[Strout) [Ciy}

Alabama 3500? (" Properly Addresa™),
[Z2p Codu)

TO HAVE AND TO HOLD this properly unto Lender and Lender’s successors and nssigns, forever, together wit.h'nll
the improvements now or herenflter erected on the property, nnd all easements, rights, nppurienances, rents, mynllies,
mineral, oil and gasrights and profits, waler rights and stock and all lixtures now or herea Ner o po rL.nI'lhe property. A.I!
replacements and additions shull also be covered by Lhis Security [nstrument, All of Lthe foregoing is referred woin this

Sceurily Instrument as the "Property.”
BORROWER COVENANTS thal Borrower is In wlully seixed of the estute hereby econveyed and hnx the rght Lo

mortigage, grant and convey the Properly and that Lhe Property iy unencumbered, except lor encu mhrﬂncﬁsi of record.
Borrower warrants and will defend generally the title to the Properly against all clnims and Jemands, subject Lo any

encumbrances of record. |
THIS SECURITY INSTRUMENT combines uniform covenants for national use and aen-uniform covennats with
limited varintions by jurisdiction (o constitute a uniform security i7rumr.~nt covering real properly. -
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UNIFORM COVENANTS. Borrower and Lender covenant und sgree as lollows: -
. 1. 'Payment of Principal and Inlorest; Prepayment and Lald"Charges, Borrower shull promplly pay when due
the principatoland intereston the debt evidenced by the Note and any prepayment und late charges due under the Note.

2. Funds for Taxes and Ingurance. Subject to applicable law or Lo a writlen waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equnl to
one-twel{th of; (a) yearly laxes and asscssmenls which may atlain priority over this Securily Instrument; {b) yearly
leaschold payments or ground rents on the Properly, if any; (¢} yearly hazavd ingurance premiums: and {d) yearly
mertgage insurance premiums, ifany, Theseltems are called "escrow itema." Lender may estimata the Funds due on the

basis of current data and reasonable astimates of future escrow items.

Tho Funds shali be held in an inslitution the deposits or nccounls of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds te pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intereslon the Funds and applicable law permits Lender to make such a cha rge. A charge assessed
by Lender in eonnection with Borrower's entering into this Security Instrument o pay the cost of an independent Lax reporl-
ing service shall not be a chargo for the purposes of the preceding sentence, Borrower and Lendor may agree in wriling
that interest shall be paid on the funds, Unless an ngreament is made or applicable w requires inlerest to be paid, Lender
shallnotberequired to puy Borrowerany interestor enrnings on Lhe Fynds, Leadershell give Lo Borrower, without charge,
an annual accounting of the Funds showing eredits and debits to the Funds and the purpose for which ench debit to the Funds
was made, The Funds are pledged na udditiona) securily for the sums secured by thiv Security Instrument,

If the amounl of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required Lo pay the escrow items whan due, the excess shull be,
al Borrewer's option, vither promptly repnid to Borrower or credited Lo Borrower on monthly puyments of Funds. (f the
amount ol the Funds held by Lender is nol sufficient to pay the escrow itams when due, Borrower shall pay to Lender any
amounl necessary to make up the deficlency in one or more payments as required by f.ender. .

Upon payment in fuil of ull sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by Lender, [funder paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o Lthe sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
npplicalion as a credil against the aums secured by this Security Instrument, -

3. Application of Payments. Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs 1 and 2shallbe applied: firsl, to lateghargesdue under the Note; second, to prepayment charges due under the
Nole; third, lo amounta payable under paragraph 2; fourth, o interest due; and Inst, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may atlain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay theso obligalions in Lhe manner provided in paragraph 2,orif notpaid in thal manner. Borrower shall
pay them on Lime direclly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
lo be paid under this paragruph. If Borrower makes these paymentsdirectly, Borrower shall promptly furnish o Lender
receipts evidencing the payments, , o

Borrower shall promptly discharge any lien which has priority over this Securily Ingstrument unless Borrower: (a)
agrees in wriling to Lthe paymentolthe obligalion secured by the lien in n manner acceplable to Lender; (b) contests in good
faith the lien Ly, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate Lo
prevent Lhe enforcemend of Lhe lien or forfeiture of any part of the Properiy; or {¢) secures from Lthe holder of the lien an
agreement sulisfactory to Lender subordinaling thelien to this Securily Instrument. If Lenduer detormines that nny partof
the Property is subjecl lo a lien which jnay attain priority over this Security Instrument, Lender may give Borrower
notice idenlifying the lien. Borrower shhill satisfy Lhe lien or tnke one or more of Lhe actinns sel forth above within 10 days
of the giving of notice. . |

5. Hazard Insurnnce. Borrower shull keep the improvements now existing or herenfler erecled on the Property
insured againsiloss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintuined in the amounts and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unrcasonably withheld. |

All insurance policies nnd renewals shall be acceptable to Lender and shall include a standard mortgage cluuse,
Lender shall have the right to hold the policies and renewals, [ Lender requires, Borrower shall promptly give to Lender

all receiptaofpaid premiums and rencwal notices. In the event ol loss, Borrower shall give prompt nolice to the insurance
carrier and Lender. Lender may make prool ol loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be npplied to restoration or repair
of the Property damaged, if the vestoration or repair is economically feasible nnd Lender’s security is not lessenced, I the
restoralion or repair is nol economically leasible or Lender’s security would be lessened, Lhe insurance proceeds shall be
npplied Lo the suma secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons Lhe Property, or dees not answer within 30 days n notice from Lender that the insurance carrier has
offered to settle a elatm, Lhen Lender may collect the insurance proceeds. Lendar may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given, : |

Unless [ender and Borrower otherwise agree in writing, any application ol proceeds Lo principal shall nolextend or
postpone the duedate of the monthly paymenis referred Lo in paragraphs 1 and 2orchange the amount of Lhe payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling

from damage to the Property prior to the acquisition shall pass to Lender to tha extent of the sums secured by this Security
[nstrument immediately prior to the acquisition, '

6. I'reservalion and Maintenance of Property; Leascholde, Borrower shall nol destroy, damage or substantially

change the Property, allow Lthe Property Lo deteriorale or commil wasta. IFthis Securily Insteument is on a Jeasehold,
Borrowershall comply with the provisions of Lhe lease, and il Borrower acquires fee title Lo the Property, the leaschold and

fee title shall not merge unless Lender agrees Lo the merger in wriling,
7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform Lhe
covenants and agreements contained in this Securily Instrument, or Lthere is a legal proceeding that may significantly alffecl
[cnder's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce la ws of
regulations), then Lender may do and pay lor whatever is necessary o protect the value of the Property and Lender’s rights
in the Properly. Lender's aclions may include paying any sums secured by a lien which has priovity uver_thts Security
Instrumend, appearingin courl, payingreasonable altorneys’ fees and entering on the Property Lo make repairs. Although
Lender may take activn under this poragraph 7, Lender does nol have to do so, | | _
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower se::ured by this
Seeurity Instrument. Unless Borrowerand Lender agree Loother termsof payment, Lhese amountsshall bearinterest from
the date of disbursement at the Note rale nnd shall be payable, with interest, upon notice from Lender to Dorrower
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If Lander required morlgnge inxurunce as o condition of making Lhe fuan secured by this Security Inslrument,
Borrower shall pay the pramiums required o maintain the insurance in effecl until such Lime as Lhe requirement for Lhe
insurance terminates in accordance with Borrower's and Lendar's wrillen agreement or applicable law.

8. luapection. Lender or ils agent may make veasonable entries upon nnd ingpections of the Property. Lender
shall give Barrower notice at the time of or prior Lo an inspection specifying reasonable cause for Lhe ingpeclion,

9. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemaation or other tuking of any part of the Property, or for conveyunce in licu of condemnntion, nre hereby
assigned and shall be paid o Lender, L -

In the evenl of a total taking of the Properly, the proceeds shall be applied Lo the sums secured by this Securily
Instrument, whether or nol then due, with any excess paid W Borrower, In theevenl ol partia! taking of Lhe Property,
unless Borrower and Lender olherwise agree In writing, the sums secured by Lhis Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n} the total amount of the sums secured immadiataly
before the Laking, divided by (b) the fnir market value of the Proporty immediately Lefore the 1nking. Any balance shall be
paid to Borrower, -

I the Properly is abandoned by Borrower, or if, after notice by Lender Lo Borrower Lhnl the condemnor offers to
make an award or settls a claim fordamages, Borrower fails to respond Lo Lender within 30 days after thednte Lhe notice s
given, Lender is authorized to collect and apply the proceeds, al ils option, either to restoration or repairofihe Propertyor

to the sums secured by this Securily Instrument, whether or not then duo, - .
Unless Lander and Borvower otherwise ngree in writing, any npplicativnuf procecds to principal shull not ex tend or

postpone thadue date of the monthly payments referred to in paragraphs Land 2or changu the amountofsuch payments,
10. Dorrower Not Reloased: Forbearnnco By Lender Nol a Waiver, Extension of the time lor payment or
modificalion of amortization of the sums secured by this Sccurity Instrument granted by Lender Lo any successor in
intersst of Borrower shall noLoperale to relense the liability of the original Borrower or Borrowe ¢'s successors in interest.
Lender shall not be required to commence proceedings agalnsl any successor in interest or refuse {o extend Lime for
paymentorotherwise modify amortization of the suma secured by this Security Instrument by renson of any demand made -
by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exercise of any right or remedy,
11, Buccessors and Assigns Bound; Joint and Sevoral Linbility; Co-signers, The tovenants and ngreements of

this Security Instrument shall bind and benefiL the successors and assigns of Lender and Borrower, gubject Lo Lhe provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thix Security
[nstrument but does not execute the Note; {8} is co-signing this Securily Insurument only to morlgnge, grant and convey
that Borrower's interest in the Property under the terms of this Securily Instrument; (b} is not personally ubligaied Lo pa y
the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Dorrower may agree to extand,
¢ modify, forbear or make any accommodalions with regard to the termy of Lhis Security Instrument or the Note withoul

L{D Lhat Borrower’s Consenl, -

L 12. Loan Charges. i the loan secured by this Securily Inslrument is subject 1o a Jaw which sels maximum loan
i@’ charges, and that law ts linally int’erpmted g0 thal the interest or other lonn charges collected or to be collected in
2 connection with the loan exceed Lhk permitted limits, then: (a} any such Joun charge shall be reduced by the amount

" necessury to reduce the charge o the permitted limit; and () Any sums already collecled from Borrower which exceeded

~— permitted limits will be refunded lo Borrower, Lender mny choose L make this refund by reducing the principal owed

O\ underihe Note or by making a direcL puyment to Borrower. ITa reflund reduces principal, the reduction wiltbe trenled us a

partinl prepayment withoul any prepayment charge under the Note,
=t 13. Legislalion Affecling lender's Righls, [ enactment or expirntion of npplicable faws hus Lhe effect of

o rendering any provision of the Note of thiz Security Instrument anenforeenble acconling ta it terms, Lender, atits oplion, .
may require immedinte payment in full of all sums sccured by Lhis Securily Instrunment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this opticn, Lender shall take the steps specified in the second paragraph of
pdragraph 17, - |

14. Notices. Any notice to Borrower provided for in this Security 1astrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another muthod. The notice shull be directed Lo the
Property Address or any other address Borrower designales by notice to Lender. Any nolice o Lender shall be given by
hirstelass mail to Lender's nddress stated herein or anyother address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed Lo have been given to Borroweror Lender when given as provided
in this paragraph.

, 15. Governing Law; Severabilily. This Security Instrument shall be governed by federal law and the Inw of the
jurisdiction in which the Property Is locuted, In Lhe event that any provision or cluuse of this Security Instrument or the
Note conllicts with applicable law, such conlict shall not affect other provisions of this Security Instrument or Lhe MNole
which enn be given effect without Lhe cunflicting provision. To this end the provisions of Lhis Secceurity Instrumentand the
‘Wate are declared to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. Transfer of tho Property or a Bencficinl Intercsl in Borrower. 1f sl or any part of the Propurly or any
interest init is sold or transferred {orifa beneficialinterestin Borrowerissold or trunsferred and Borrower is not & nptural
person) without Lender’s prior written congent, Lender may, nt its oplion, require immediate payment in_ full “r." F_l qums
sccured by Lhis Security Instrument. However, this aplion shall not be exercised by Lender if exercise is prohibited by
cderal law as of the date of this Security Instrument, ; _ _

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration, The notice shall provide period
of notJess than 30days from thedale the notice is delivercd or mailed within which Borrower must pay allsums sec ured by
this Security Instrument, [{ Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any

C remedies permitled by this Security Tnstrumant without further nolice or demand on Barrower. .

"~ 18. Dorrower's Right Lo Reinstale, Il Borrower meets certain conditions, Borrower shall have the right to have

O onforcement of this Security Instrument discontinued at any time priorto the enrlieroft (n) 5 days (or such other period as
::3 applicable law may specily for reinsia wment) before sale of the Property pursuant to uny power t_il'senl contnined in this
2= Security Instrument; or (b} cntry of a judgment enforcing Lhis Security Instrument. Those conditions are that Borrower:

™) (a} pays Lender all sumy which then would be due under this Securily Instrument and the _Nul.n had no accel‘erutm_n

™\ Yoccurred; (b} cures any default of any uther covenants or agreements; {c} pays o)l expenses incurred in en forcing this

C\1Security Instrument, including, but not limited Lo, rensonable altorneys’ feex; and () Ly ks such action as Lender may

reasonably required to assure that Lhe lien of this Securily Instrument, Lcnd:ur'u rights in Lhe Properly Pnd Borrower's
= obligation Lo pay the sums secured by Lhis Security Instrumenl shall continue unchanged. Upon reinstatement by
o Borrower, Lhis Securily Instrumend and the obligationy secured hereby ghall remain Tully eMective as if no accelerntion haul

occurred, However, Lhis right W reinstale shall not apply in the case of aceeleration under paragraphs 13or 17,
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. v NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree ns follows: B ’ LR

.-i' -
. r ) :

19. Accaloration; Remodles. Lander ghall glvo notlce Lo Borrowuer prior to acceleration following Borrower's ¢ +75 0070
breach of any covenantor agreemaent in this Securty Instnnent (bt rot priorio sccolerutlon under paragraphs 13 and £7 @ 70 0
unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b} the actlon required to cure the 75 o
default {c) a date, not dess than 30 days from the dute the notce is given (v Borrower, by which the default must be eured; T
and (d) that failure to cure the defaullon ar hefore the dale specified In the notioe may resull In acceleradon of the sums L
securcd by this Sccurlty Instrument and sale of the Property, The notice shall further Inform Borrower of the right Lo o
reinstote alter ncceleration and the right to bring a courl action to assert the non-existence of a default or any other .
defense of Borrower 1o accclerution and sale. 1 the default Is not cured on or before the date specified in the nolce, Lenduer -
at its option may require Immediate payment in full of all sums sccured by this Security Instrument without further © . i
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall beentiled to ™
collect all expenses incurred in pursulng the remedios provided In (his puragruph 19, ineluding, but not limited to, . o
reasonable attorney's foes and costs of dile evidence. o ST

If Lendar Invokes the power of anle, Lender shall give a copy of'a notice to Borrower In the manner providedin-. '
paragraph 14, Lender shall publish the notice of snle once a weel fur thiee consecutive weels ina newspaper published i .

o SRELEY e County, Alubuma, and thereupon shall sell the Property to the highest bidderat public " -
awction at tho front door of Lthe County Courthouse of this County. Lender shall deliver to the purchaser Lendera deed
conveying the Properly, Lenderor lis designee may purchasge the Pro perty al any sude. Borvower covenants and agrees
that the proceceds of tha sale shall ba applied in the following orders {u) io alt expenses of e sale, including, but not Ibnlied

to, reasonable attorneys’ fees; (b} to all sums seeured by this Sveurity Instrument; and () nny excess to the person or
persens legally entitfed to it. | | S

20, Lender In Possession, Upon acceleration under paragraph 19 or ubandonment of the Property, Lender(in '
pergon, by aganl or by Judicially appointed caceiver) shall bk entitled to enter upon, tnke possessivn of and mannge the | .
“Properly and to callect Lhe rents of the Property including those past due, Any rents collected by Lender or the veceiver L
~« shall be applied first to panyment of the costs of management of the Properly nnd collection of rents, including, but not @ (. ..
. Himited to, receiver’s fees, premiums on recelver's bonds und rensenalle attorneys’ fees, nnd then to the sums secured by -~ <

| . thizs Security Instrument, 4 o Ch
.. 21. Releasa, Upon payment of all semy secured by this Security Instrument, Lender shall release this Security .
' .[nstrument without charge to Borvower, Ddrrower shull pay any recordation couts, o 4

. 22. Walvers Borrower walves all rights of humes(uml exemplion in the Property and relinquishes nll rights of

curiesy and dower in the Property, o i - |

‘ 23. Riders to this Security Instrument. Ifone or more riders ure executed by Borrower and recorded Logether with

Iuthis Security Instrument, Lhe covenants nnd agreementsofeach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if* Lhe rider{s) were a part of this Securil.y_l-.

Instrument. [Check applicable box({es)) | [ | S ~
] Adjustable Rate Rider 1|'_'_'_ Condumintum Rideyr : 2-4 Family Rider Lot
:?; Graduated Payment Rider [)-Planned UnjL Development Rider o .
LD ] Other(s) [specify] ¢ ; | S L
Lt : |. S K
= | | el

il - iy
" I 2o . - . ., ot :
BY SIGNING BELOW, Burr!)wur accepts und agrees lo the terms and covenants conluined in thiy Security - . - -

mrfnstrumunt and in aAny rider{s) by Borrower and recorded with iL.
O\}Wilnesses: . o |
. P
1 ) .
E LLR LS ] IR LRI NI RN L} -I-litirll-liill anrprlrp il s gy L .- ' l--H .!""ﬂ- .u.u......-.---{SEﬂl} T
ui:: iRD}' C. T — Bt v o . '
) i C A .
A IR R I R IR IRIREETTN] LRI IR IR I F TN IR ENTRINL [ I E R TN FR L NTE] Fedd kb dpbd dhdn hn Il ri.Wﬂ F l [ J IR RN ENTNIN T YY] I{sﬂal] J ‘l .
i L

lenda D. Jos
i

[Space Bolow Thia Lina For Acknowlcigmuon)
I .

8 C - Boiiow et

STATE OF ALABAMA

|

j :
OOUNTY OF SHELBY b
- |

gg I, the undersigned , & Notary Public in and for said County, in
«s said State, hereby certlfy that whose name theysigned to the foregoing
3~ conveyance, and who is known to me, acknowledged before me on this day, that,
) being informed of the contents of the conveyance, theyexecuted the same

8\}1 voluntarily on the day the same bears date,

Given under my hand and official seal th ay of December, 1988.
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My Commission Expires: 1/25/90 ; ’
‘.'i' L I

o :'i- " | i
: BY: iel M. Spitl Attorney at L
THIS Ibﬂiﬁm ARED Daniel M. Spitler, rney
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