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; ADJUSTABLE RATE MORTGAGE [
STATE OF ALABAMA B |
} /377
countyor  Shelby ) :
THIS MORTGAGE, made and entered into this _ 1OLN gay of JaNUATY 19_89 by and between

Perry M. Jdones , a single man .

(hereinafter referred to as “Mortgagor", whether one or more), and Coosa Pines Federal Credit Union, Coosa Fines, Alabama 35044, (hereinafter referred
to as 'Mortgagee"). -

WITNESSETH:

WHEREAS, The said Mortgagor is justly indebled to Mortgages in the sum of Th.._cin"ﬂt!-Thf‘EE' Thousand and NO/100

_ ($ )Dollars as avidenced by an Adjustable
Aale Mortgage Note (Promissory Note) of even date herewith which bears interest as provided therein which is payable In accordance with s terma,

NOW, THEREFORE, in consiieration of tha prernises, and {0 sécura the payment of the debt evidenced liy said Promissory Note and any and al
extensiong and renewals thereol, or of any par thereof, and any addiltiunal interesat that may become due on any such axtensions and renewals, of any
part thereol {the aggregate amount of such debt, including any extensions and ranewals and interest due thereon, ia hereinatter collectively called “Deint')
and compliance with a!l the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following
described real estate, situated in Shel by County, Alabama (said real estate being hereinafter callad “Real Egtale™), to-wit: |

| o
See Exhibit 1 - Legal Description SR
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Together with all the rights, privileges, tenernents, appurtenances, fixiures and improvermnents apperaining to the Real Estate, all of which shall be deemad
Rea! Estate and shall be conveyed by this morigage. !

TO HAVE AND TO HOLD the Real Estale unio the Mnﬂgaga&i its successors and assigns forever. The Morigagor covenants with the Morlgagee
that the Morigagor is lawiully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aloresaid; that the Heal
Estate is free of all encumnbrances, excepl ag describad herein, and the Mortgagor will warrant and loreves defand the titie 1o the Real Estate unto the Mort-
gagee, against the lawlul claims of all persons, excepl as otherwise herein provided. .

For the purpase of further sacuring the payment of the debt, the Mortgagor agrees lo: (1) pay promptty when due all taxes, assessments, and cther
liens taking priority over this mortgage thereinafter jeinlly cafled “'Ligns""), when imposad legally upon the Real Estate and ¥ delault is made in the payment
of the Liens, or any part thereof, the Morigagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in
such companies as may be satisfactory to the Morigagee, against loss by fira, vandalism, malicious mischief and other perils usually covered by a fire in-
surance policy with standard extended coverage endorgements, with loss, if any, payable to the Morigages, as is interest may appaar, such insurance
to be in an amount sufficient 1o cover the debt. The original insurance policy, and alt replacements therafor, shall be delivered to and held by the Morigagee
uniit the debt is paid in full. The criginal insurance policy and all replacements therefor must provide that they may not be cancelled without the ingurer
giving at least ten days prior written notice ol such canceliation to the Mongages. The Morigagor herby assigns and pledges to tha Mongagee, as further
sacurity for the payment of the debt, each and every policy of hazard insurance now or hereafter in effect which insures said improvements, or any par
thareof, together with all the right, titke and interest of the Morigagor in and to each and avery such policy, including but not limited to all of the Morigagor's
right, title and interest in and to any premiums paid on such hazard insurance, inchuding all rights to return pramiums. if the Mortgagor tails to keep the
Real Estats Insured as specified above then, al the elaction of the Morigagee and without notice to any person, the Morigagee may declare ihe entire debl
due and payable and this morigage subject o foreclosure, and this mortgage may be foreclosed as hereinatter provided; and, regardiess of whether the
Mortgagee declares the entire debt dua and payable, the morigagee may. but shall not be obligated to, insure the Real Estate for its full insurable value
{or tor such lesser amount as the Morigagea may wish} against such risks of lass, for its own benefit the proceeds from such insurance (lees cost of collecting
same), if collected, 1o be credited against the debt, or, at the election of the Mortgagee, such proceeds may be used in rapairing or reconstruciing the im-
provements located on the Real Estate. All amounis spant by the Morigagee for insurance or for the payment of Liens shall become a debt due by the
Margagor to the Mortgagee and at once payable withoul demand upon or notices to the Mongagor, and shall be secured by the lien of this morigage,
and shall bear interes! from the date of paymant by the Mortgagee untill paid al the then curennt morngage rate at said Credit Union. The Mortgagor agrees
lo pay promptly whan due the principal and interest of the debl and keep and perform every other covenant and agreement of the Promissory Note secured hareby,

As further security for the payment of the debt, the Morigagor hereby assigns and pledges 1o the Morigages, the folowing described property rights,
claims, rents, profits, issues and revenues:

1, AY rents, profits, issues, and revenues of the Real Estale from time to time accruing, whether under leases or lenancies Now existing or hereaftar
created, resenving to the Mortgagor, so long as the Morgagor is not in defaul hereunder, the right to raceive and relain such rents, profits, issues and revenues;

2. Al judgments, awards of damages and settiements hereafler made resulting from condemnation proceedings of the taking of tha Real Estate, or
any pari thereof, under the power of eminent domain, or for any damage (whether caused by such taking of otherwisa) Lo e Real Estate, or any part thereo,
or to any rights appurienant thereto, including any award for change of grade of sireets, and all payments made for the voluntary sale of the Real Estate,
or any part thereof, in lieu of the exercise of the power of eminent domain, shall be paid 1o the Morngagee. The Mortgagee is hereby authorized on behalf
of and in the name of the Mortgagor to execute and deliver valid acquittances for, appeal from, any such judgments or awards. The Mortgagee may apply
all such sums receivad, or any pan thereof, after the payment of ail the Mortgagee's expensas incurred in connection with any proceeding or transachon
described in thig subparagraph 2, including court costs and attormey's fees, on the debt j& such manner as tha Mortgagee elects, or, at the Morigagee’s
option, the antire amount or any part thereol so received may be released or may be used to rebuild, repair of restore any of all of the improvernants located
on the Real Estate. :

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mongege Note of even date hEI:EWHh.
Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate Mortgage or the Adjustable Rate Mortgage Note confict with ap-
plicable law, such conflict shall not attect any other provisions of this Adjustable Rate Mortgage O the Adjustable Rate Mortgage Note vghinh can be given
effect. It is agreed that the provisions of the Adjustable Rate Morigage and the Adjustable Rats Mortgage Note are severable and thal, if any one or more
of the provisions contained in this Adjustable Rate Morigage or in the Adjustable Rate Modgage Note shall for any reason be held to be invalid, illegal,

or unenforceable in any respact, such invalidity, ilegality, or unenforceabiiity shall not atfect any other provision he f this Mortgage shall be construed
as if such in“al or unentorceable provision has never bean g hetein. WW/ ¥
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ThaMortgagor agrees 1o take good care of the Real Estate and all improvements jocated thereon and not 1o comwnit of permit any waste thereon,
and at all times to maintain such improvements In as good condition as lhlivy are, {Eastmabla weaar and tear excepied,
o k- ‘ _ .
It all or any part of the Real Estate or any Interest therein is sokd or transferred by Mortgagor excluding (a) the creation of a lien or encumbrance
subordinate to this Morigage (b) the creation of a purchage money security interest for household appliances (c) the transfer by devise, descent or by opera-

tion of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Morigagee
may, al Mortgagee's option, declare all of the sums secured by this Morigage 10 be immediatety due and payabie.

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any option W declare the debt due and payable shall be deemed a waiver
of the Morigagee's right to exercisa such option, either as to any past or present default, and it s agreed that no terms or conditions contained in this mort-

gage may be waived, aliered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mongagee by ona of ita
cluly authorized represeniatives.

After default on the part of the Morgagor, the Mortgagee, upon bilt filed or other proper legal proceedings being commenced for the forecloswe
of this morigags, shall be entitled to the appointment by any competent court, without notice to any part, of & receiver for the rents, issues and profits of
the Real Estale, with power to lease and control the Real Estate, and with such cther powers as may ba deemed necessary.

UPON CONGAITION, HOWEVER, that if the Morgagor pays the debt {which debt includes the indebtedness evidenced by the Promissory Note herenabove
referred to and any or al extensions and renewals thereo! and any niterest due on such extensions and renewals) and all other indebtedness secured hereby
and reimburses the Mortgagee for any amounis the Morigagee has pad in paymgnt of Liens or insurance premiums, and interest thareon, and fulfills all of Mor-
igagor's obligations under this morigage, this conveyance shall be null and void. But #: (1) any warranty or representation made in this morigage Is breached
of proves false in any material respect; (2) default iz made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) defauk
18 made in the payment to the Morigagee of any sum paid by the Morigagee under the authority of any provision of this morigage; (4) the debt, or any part thereof,
remains unpaid at maturity; (5) the interest of the Mortgapee in the Real Estate becormes endangered by reason of the enforcernent of any prior len or encumbrance;
(6) any statemant of lien is hled against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and maierialmen (without
regard (o the existence or nonexistence of the dett or the lien on which such statement is based); (7) any law is passed impoeing of authorizing the imposition
of any specific tax upon this morigage or the debt or permitting or authorizing the deduction of any such tax from the principal or interest of the debt, or by vitlre
of which any tax §en or assessment upon the Real Estate shall be chargeable against the owner of this morgage; (8) any of the stipuiations contaned in this mor-
igage is declared invelid or inoperative by any cown of competent jurisdiction; {9} Mortgagor or any of them (a) shall apply for or consent to the appointment of
receiver, rustes or squidator thereof or of the Real Estate or of all or a substandial part of such Mortgagor's assets, {b) be adudicated a bankrupt or insolvent or
fle 2 woluntary pettion i bankruptey, (€) fal, or admit in writing such Morgagor's inabilty, generally o pay such Morigagor's debts as they come due, {d) make
a general assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arangement with creditors or taking advantage of
any insoivency law, () file an answer admiting the material allegations of, or consent to, or defaull in answering a pefition fled against such Mortgagor in any banknupicy.,
recrpanizalion of insclvency proceedings; or {10) an order for refief or other judgment or decree shall be entered by any count of competeart jurisdiction, approving
a pelibon seeking liquidation of reorganization of the Mortgagor, or any of them, # more than one, or appointing & recaiver, trusiee or iquidator of any Morigagor
or of the Real Estale or of al or a substantial part of the assels of any Montgagor: then, upon the happening of any one or more of said evenls, at the option
of the Mortgagee, the upaid balance of the debt shall at once become due and payable and this monigage shall be subject to foreclosure and may ba foreciosed
as now provided by law in case of past-due mortgages; and the Mortgagee shal be authorized o take passession of the Real Estate and, afier giving at least
twenty-one day’s notice of the time, place and terms of sale by publication once a week for thiee consecutive weeks in some newspaper published in the county
in which thet Real Estate is located. to sell the Real Estale in front of the courthcuse door of said county, al publiic outcry, 10 the highest bidder for cash, and o
apply the proceeds of said sale as loflows: first, to the expense of advertising, seling and conveyig the Real Estate and foreciosing this mortgage, including a
reasonabie attorney's fee; second, 10 the payment of any amounts that have been spent, or that i may then be necessary 1o spend, in paying insurance premiums,
Liens or other encumbrances, with interest thereon; third, & the payment in ful of the balance of the debt and inlerest thereon, whether the same shall or shall
not have luly matured at the dats of said sale, but no intarest shall be colected beyond the day of sale and any uneamed nlerest shal be credited o the Mortgagor;
and fourth, the balance, i any, to ba paid o parly or parties appearing of record to the owner of the Real Estate at the ime of sale, after deducting the cost of
asceraining who is such owner. The Motgagor agrees that the Morlgages may bid at any sale had under the terns of this morigage and may purchase the Real
Estate if the highest bidder therefor. Al the foreclosure sale the Real Eslate may be offered for sale and sold as a whole without fiest offering i in any other manner
or may ba offered lor sale and sold in any other manner the Mortgagee may elect. The Morigagor agrees o pay all costs, inchuding reasonable attormey's fees,
incurred by the Mortgages in collecting or securing or atternpting 1o collect or secure the debl, or any part thereof, or in delending or attemplting o detend the
pricrty of this mortgage against any ben or encumbrance on the Heal Estate, unless this marigage is herain axprasaly made subject 10 any such lian-or encum:
brance; and/or all costs incurred in the foreclosure of this mongage, ether under the power of sale contained herain, or by virue of the decrea of any count of
competent jurisdicton. The full amount of such costs incured by the Moartgagee shal be a pant of the debt and shell be secured by this morgage. The purchaser
at any such sale shal be under no obligation to ses lo the proper application of the purchase monay. In the event of a sale hersunder, the Moripagee, or owner
of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Morngagor & deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shal be construed 10 refer ko the maker or makers of this morgage, whether one of
more natural parsong. Al convenants and agreesments hersin made by the undersigned shall bind the heirs, personal represantatives, successors and assigns
ol the undersigned, and every option, right and priviege herein resarved or secured 1o the Morigages, shal inure 1o the benelt of the Morgagee's suCCeasors and assigns.

.
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IN WITNESS WHEREOQF, the undersigned Mortgagor has ﬂ'lﬂvE}. uied this instrument on the date first written above.

NOTARY PUBLIC
.

e ﬁf - (SEAL)
- ¢/
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(SEAL)

=

= ACKNOWLEDGEMENT
STATE OF ALABAMA
COUNTY OF Shelby ) -

I, the undersigned authority, a Notary Public, in and for said County I said Stale, hereby certffy that Perry M. Jones
whuaaname{s)is{ara}signedmu'rafmagdnghﬂrmrﬁ.arﬂwrnis[ara}klmwn;a.adtrxmhdgedbeﬁ:ramnnmhdafmat,behghhmadmmamma
of said instrument, he axecuted the same voluntarly on the day the same bears date, |

Given under my hand and oficial seal tis _10th 44, of _January 1989

My Commission Expires: 1/30/8%9

THIS INSTRUMENT PREPARED BY: .
. )

(NAME) - A. Bruce Graham, Attorney-at-Law
gus 3rd 5T.
(ADDRESS) P. 0. Drawer 307
I Tdersburg, £
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Exhibit 1 -~ Legal Delcription

Begin at the SW corner of the E% of the SE% of NW%

of Section 1, Township 21 South, Range 1 East; thence
run North along the West line of said twenty acres a
distance of 105 feet; thence turn an angle of 108
deg. 26 min. 07 sec. to the right and run a distance
of 332.36 feet to the South line of sald 20 acres;
thence turn an angle of 161 deg 35 min. to the right
and run along the South line of said Quarter-Quarter
Section a distance of 315 feet to the POINT OF
BEGINNING. Situated in the E% of the SE% of SWh of
Section 1, Township 21 South, Range 1 East. Situated
in Shelby County, Alabama. ‘ - |

AND ALSO

A part of the W% of SE% of NW% of Section 1, Township

24, Range 1 East, more particularly described as follows:
Commence at the SE corner of said W% of SE% of NW% and
thence run in a Northerly direction along the Eastern
boundary of said 20 acre tract a distance of 47 yards

to a point; thence turn to the left and run in- a Westerly
direction parallel with the Southern boundary of said

v,.% Section a distance of 17 yards to a point; thence

turn to the left and run in a Southerly direction parallel
with the Eastern boundary of said %-% Section a distance
of 47 yards more or less, to a point on the Southern
boundary thereof; thence turn to the left and run in

an Fasterly direction along the Southern boundary of

caid %-% Section a distance of 17 yards to the POINT

OF BEGINNING,

AND ALSO

Begin where the West line of the FY, of the SE% of the
NWi of Section 1, Township 21, Range 1 East, crosses

the South line of the Wilsonville-Blue Springs Road,

and run Easterly along the South line of said road 144
feet: thence South and parallel with the West line of
said E% of the SE% of the NW% of Section 1, run 70 yards
to a point ; thence Westerly and parallel to the South
line of said public road, run 144 feet to the West line
of said F% of SE% of the NW% of ‘section 1; thence North
along said line 70 yards to the POINT OF BEGINNING.

The above described property is the same property
heretofore conveyed and recorded in Shelby Countiy

in Book 235 at Page 473, in Book 253 at Page 549, in
Book 253 at Page 551, and Book 298 at Page 656.
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