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This ﬁs il cctive mortgage t‘u 1vz»:::u:— the legal description :-a mortgage
recorded in Book 190 page 828 in Shelby County Probate Court. : 3 |
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THIS INSTRUMENT PREPARED BY:l/Mark E. Tippins, Attorney |
2140 11th Ave. S. #300 Birmingham, Alabama 35205 - ‘

" BALLOON MORTGAGE

STATE OF ALABAMA ). - I | . L
JEFFERSON COUNTY ) ; | " I

Know A1l Men by These Presents, that whereas the undersigned '

STAMATIOS M. HIRRAS, (hereinafter known as “"Mortgagor"“) Justly -
indebted to DONNA MARIE LOMBARD (hereinafter known as b
"Mortgagee”)} in the sum of $55;000,00, evidenced by his Lo
promissory note in the amount of $55,000,00 and dated the same "'
day of this mortgage and whereas it is desired by the undersigned SRR

to secure the prompt payment of said indebtedness with interest
when the same falls due, JUNE 1,-:1993, a

Now Therefore in consideration of the said indebtedness, and to
secure the prompt payment of the same at maturity, the
undersigned, mortgagors do hereby grant, bargain, sell and convey -
unto the said, the following described real property situated in - '
Shelby County, Alabama, to wit: | o

Commence at the NW corner of :S 1/2 of the SW 1/4 of SE 1/4,

section 25, T. 20 S., R. 3 M, Shelby County, Alabama; thence i
run easterly along the North line of said $ 1/2 of SW 1/4 of the = -°
SE 1/4 for a distance of 168.0 ft. to a point on the East line of R

a 30 ft. wide road right-of-wdy and the point of beginning: ., -
thence turn 88 degrees 48"'45" right and run southerly along said

road right-of-way 339.33 ft.; thence turn 88 degrees 48°'45" jeft Lo
and run easterly 382.85 ft.; thence turn 91 degrees 50'12* left ey

and run northerly 339.43 ft. to a point on the North line of said “
S 1/2 of SW 1/4 of the SE 1/4:; thence turn 88 degrees 09°'48" left o
D and run 379.00 ft. to the point of beginning. ;#
g . M
QO This is a purchase money first mortgage and is being granted :ﬁh
gaimultaneuusly with the deed conveying said real estate. z
QX THIS LOAN IS PAYABLE IN FULL OK JUNE 1, 1993. YOU MUST REPAY THE L
E;iﬁnrlnz PRINCIPAL BALANCE OF THE LOANR AND ANY UNPAID INTEREST THEN ° o
DUE. THE MORTGAGEE IS UNDER NO OBLIGATION TO REFINANCE THIS LOAN o
= AT THAT TIME. YOU MILL THEREFORE BE REQUIRED TO MAKE PAYMENT OUT g
D0F OTHER ASSETS THAT YOU OWN OR YOU WILL HAYE TO FIND A LENDER R

WHO WILL BE WILLING TO LEND YOU THE MONEY.
This mortgage is not assumable by any other parties.
The entire principal balance is due upon sale of the property.

Said property is warranted free from all iancumbrances and against
any adverse claims.

To Have and To Hold the above granted premises unto the said
Mortgagee forever; but should default be made in payment, the = .
whole of said indebtedness hereby secured shall at once become .
due and payable only after the Mortgagee gives the Mortgagors 15
days written notice by certified mail at their residence in
Birmingham, Alabama to correct the said default and this
mortgage shall .then be subject to foreclosure as now provided by

law in case of past due mortgages, and the sajd Mortgagee shall

be authorized to take possession of the premises hereby conveyed
and with or without first taking possession, after giving twenty-
one days notice by publishing once a week for three consecutive
weeks, the time, place and terms of sale, in some newspaper
published in said County and State, to sell the same in lots or
parcels, or en masse, as Mortgagee may deem best, in front of the
Court House door in said County, at public outcry, to the highest
bidder for cash and apply the proceeds os said sale; First, to
the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts

ed




that may have been expended, or that it hay be necessary then to

e xpended in paying insurance, taxes, or other incumbrances, with

interest thereon; Third, to the payment of said indebtedness in

full, whether the same shall or shall not have fully matured, at

the date of said sale, but no interest shall be collected beyond

the day of sale; and Fourth, the remainder, if any, to be turned

over to the said Mortgagor; and the undersigned further agree

that said Mortgagee may bid at said sale and purchase said

property, 1f the highest bidder therefor, as though a stranger .

hereto, and the person acting as auctinneer at such sale is .. .

hereby authorized and empowered to execute a deed to the

purchaser thereof in the name of the Mortgagee for the

foreclosure of this mortgage in Chancery, should the same be s0

foreclosed, said fee to be a part of the debt hereto secured. .
SRR | -

The Mortgagors must provide proof of {insurance, tax payment and "

termite protection to the Mortgagee annually at the t1me desired

by the Mortgagee.

It is expressly understood that the word "Mortgagee® wherever
used in this mortgage refers to the person, or to the persons, or
to the corporation named as grantee or grantees in the granting
clause herein.

Any estate or interest herein conveyed to said Mortgagee, or any
right or power granted to said Mortgagee in or by this mortgage
is hereby expressly conveyed and granted to the heirs, and
agents, and assigns, of said Mortgagee, or to the successors and
agents and assigns of said Mortgagee, if a corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals on
this the 22~/ - day of :!H!i ' 1988 |

| ', iy
STAMATIOS M. HIRRAS ¢ :tj
. ot
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O‘IState of Alabama) | - A7
<Jdefferson County) ' | L
= | | | -
“on this&gdday of !lu[j 1388, I, Mark E., Tippins, a Notary T
Public Tn and for said state and county hereby certify that
STAMATIOS M HIRRAS, whose name is signed to the fnregn1ng .
conveyance and who 1§ known to me, acknowledged before me that,
being informed of the contents of the conveyance, he executed the
same voluntarily and as his own act on the day the same bears

date. S

Given under my hand and seal of office this the 121‘6{ day of

luﬂf‘ 1988, |
Hutary'Hu%:1c 5;
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