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The grantoris ........ . .
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orrower owes Lender the principal sum of St THOUSAND” AND 00100 oo

e msareseeanrssny DOIIATS (U.S. $53 ,UUIU.OU) This debt is evidenced by Borrower’s note
dated the same date as this Securl {“ "), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on W&mf ,'ﬂﬂ‘ﬁs This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant atﬁ_l%q.rgﬁy to Lender and Lender’s successors and
assigns, with power of sale, the following described property located i oo earseccssenirer st County, Alabama:

Part of the NE 1/4 of the SE 1/4 of Section 15, Township 20 South, Range 1
West, Shelby County, Alabama, more particularly described as follows: From the
Northeast corner of the NE 1/4 of the SE 1/4 of Section 15, Township 20 South,
Range 1 West run Westerly along the north boundary line of said 1/4-1/4 section
219.45 feet, more or less, to & point on the center line of a Shelby County
road; thence turn 42 deg. 07 min. to the left and run southwesterly along the
center of sald road for 263.3 feet to the point of beginning of the land herein
described and conveyed;thence continue southwesterly along the said road for
210.0 feet; thence turn 126 deg. 01 min to the left and run southeasterly
247.09 feet; thence turn 53 deg.>? min. to the left and run northeasterly 210.0
feet; thence turn 126 deg. 0% min. to the left and run northwesterly 247.09 '

feet to the point of begirming. LESS AND EXCEPT any part within the right of way
of a public road.

The proceeds of this loan have been appllied on the purchase price of the herein

THIS MORTGAGE IS FEIHG-"RE#REGGRDED’ IN-GRDER 'TO SUBSITUTE THE 'CORRECT ADJUSTABLE
RATE RIDER ATTACHED TO THE MORTGAGE AND INCORPORATED HERETO.

THIS MORTGAGE IS BEING RE-REC g Wen? 10 REFLECT THE COMPLETE MORTGAGE AS
CORRECTED ALONG WITH ALL PREVIOUS RECORDINGS OF SAID DOCUMENTS.

which has the address of ...Routi@. - BOX  JG =B crsseareersmases ceermvsreneeny vens COTATED LETAR v ererermrersnansmisecisy
[Street) ECity]
Alabama ...AB058 1 cerrrerneerarirrneanonin. “Property Address’); | | Ehbah ot S
35051 e (“Property ) |

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and agsigns, forever, together with all
the improvements now of hereafter erected on the property, and al] easements, rights, appurienances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ingtrument covering real property.

— - Ao pm 3001 12/83
ALABAMA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT % /{/( wctol mﬂ;‘giii,g AND FORMS
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: |

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items."” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debuts to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured byM
this Security Instrument. | '
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If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due.

4, Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ghall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:(a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. o |

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. . )

All insurance policies and renewals shall be acceptable to Lender and shall include 8 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaif

g * of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

* when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properiy, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupitcy, probate, for condemnation or 0 enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have o do sa. |

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
curance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. g

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 18
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

" 10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

| 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
D permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
T under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate psyment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. : _

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
€ first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

300K 222 PAE3DJ
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y LE in this paragraph.
=2 15. Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the

- % jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
weH Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
we=={ which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
M1 Note are declared to be severable. |
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

= i7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

O interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower isnot a natural

. person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
_ secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by, gangrsg .,
¥ federal law as of the date of this Security Instrument. | _ .
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums ?ccurﬂd by

: . this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
- remedies permitted by this Security Instrument without further notice or demand on Borrower. _
p 18. Borrower's Right to Reinstate. If Borrower tmeets certain conditions, Borrower shall have the right to have
. enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other pe::md as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
i Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bnrmm{er:
(a) pays Lender all sums which then would be due under this Security Instrument and the _Nun: haq no acce!crattnp
occurred: (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and_(d) tgkcs such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender:‘s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchangefi. Upon reinstatement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: W

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (8) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
 reingtate after acceleration and the right to bring a court action to assert the non-existence of a default or any other .
; defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
\ (" 8t its option may require immediate payment in full of all sums secured by this Security Instrument without further
vt demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender ghall be entitled to .
= collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
- reasonable attorneys’ fees and costs of title evidence. | | ;
i If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
o\d %n ph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SNBLDY e COUNLY, Alabama, and thercupon shall sell the Property to the highest bidder at public
_ auction at the front door of the County Courthouse of this Caunty, Lender shall deliver to the purchaser Lender's deed
< conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees .
@ that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Securlty Instrument; and (c) any excess to the person or -
persons legally entitled to it. . L o
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
¢ Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
ugd shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
= limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the surns secured by
this Security Instrument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers, Borrower waives all rights of homestcad exemption in the Property and relinguishes all rights of
curtesy and dower in the Property. f

23 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)] '

sook 209

. - . .
X1 Adjustable Rate Rider Cundnminium Rider 2-4 Family Rider .» |
Graduated Payment Rider Planned Unit Development Rider |
Other(s) [specify] AMA/ FHLMC MORTGAGE SECURITY DEED RIDER

By SIGNING BELOW, Borroweér accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded withit. ‘ '
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STATE OF Alabama
COUNTY OF Shelby County

1, COURINEY H. MASON, JR., a Nota ‘public in and for said County, in said
State, hereby certify that Jose A. Mateo Sullivan and wife, Mirliam Velez

deMateo whose names they signed to the foregoing comveyance, and who are known
| to me, acknowledged before me on this day, that, being informed of the contents
} of the cornveyance, they executed the same voluntarily on the day the sgne-bDears
} date. | |

s

Given wnder my hand and officlal seal this 11
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2 |
5
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- THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.
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THIS ADJUSTABLE HATE RIDER is made thlsllth “day *iuf October,

1988  ,and is incorporated into and shall be deemed tn amend and

supplement the Mortgage, Deed of Trust or Securltv ‘Deed (the
"Security Instrument") of the same date given by the under51gned
{"Borrower") to. secure Borrower's ﬁdjustable Hatew Note [thE

A.INTEREST RATE AND MnNTHLv PAYMENT CHnNGgs . "“iﬁif;-*u

r-;,~

' [J TRy L .
A

'FM%

"hkrte“}-*tu Real Estdte Financing, Inc. . ; :uJ?; =
.7 i the _uLender“} of the: same date and :uvarnng tha_jﬁjHJ e
prnperty*'described i vthe Securitv Instrument and ﬂlDEEtEﬂ atf%&ﬁﬁi. o
{prnperty addrena) ,y- - fn-J- S R fi*ﬁﬁ;ﬁlﬂﬁ{ﬂ; L
Rnnte 1 Bnn 79-B, Cnlnmbiana, nlabnmn 35051%%i-- ‘?fﬁ o

- ')

The Note prnviden for an initisl intersst nf7?625'z._y The Note |

provides for  changes in the interest rate and the mnnthly'w
.payments as fnllnwn:.'m ' ot

. BN B . l A

(A) Changa Datas .

The interest’ rate I will pay may :Hnnge on fha'fifnt 'day';nff?;;_f.,
| ,. and on..that day every .12 wmonths -
thereafter. . Each date on which my interist rate :nuld change - .

November, | 1:; 89

is called a "Change Date."

(B) The Index.

Y eain
8.

based on an index. The "Index® is the Federal Home Loan Bank

figure available as of the date 43 days before aanh Ehanqe Date
is called the "Current Index."” .

'EEQinning with the firnt Change Data,f-m? 1nt,r55t’fit, will be

Board monthly median cost of funds. The mosat rn:lnt .lndin s

If the Index is no longer auaignblg;TTfh- Note Holder: will -

choose a new index which is based upon comparable ‘information.
The Note Holder will give me notice nffthiﬁ :hni'r:n.::"r

(C) Calculation uf*éhangua ; ST O
Before each Changn Ditn,t tzmdmaﬁ% Hﬁi&iﬁ Hill :nl:ulltl my new

interest rate by adding. per:anﬁ:aga pnint: f "2.75 L)
to the Current Index. - The Nute Holder will then . round  the

percentage point (0.125%). This rounded ‘amount’ will be my new

interest rate until the next Bhangu Date.: R

ﬁ result 'of - this ~ addition to the nearest one-eighth . of one

The Nnta Hnlder will then detirmina thef amnunt 'Jf mnnthly

E:ipayment that would. be sufficient to repay- tha unpaiﬂ prin:ipar

) that- I  am expected to owe at the Change Date in full  an .the .

% paymants. The ra:ult of this :al:ulatinn is :allud thi "Full
< Payment." RS

(D) Effe:tive Date n¥ Bhanges

- My new interest rate will become affe:tive on ®ach Change Date.
I will pay the amount of my new mnnthly ‘payment beginning on

the first monthly payment date after the Change Datn until the

amount of my monthly paymant changen aqain.":}_

(E) Notice of Changes

-I
]
r
-'"'_
LA

The Note Holder will deliver ur‘maii.tﬂnma a notice of any

© .- maturity date’ at 'my new interest’ rate in subltantilllv IQUII-T.

ERET G 2 ) T

- changes in ‘my . interest rate and the ~amount uf' ﬁy mnnthly{'
. payment before the effective date of any.change.  JThe notice -
- will 1nc1udﬁ 1nfnrmatinn required by ‘law to be givnn me lndh.

also. the title- and telephone numbar of a- pernnn who -~ will annwer

ke '. . '. T [

ra,

- any questinn 1 may’ have regardlng tha nnt;:a_; -J*nlh _Lt;ng

*.~
K
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(F) Limitﬁ on Intarest Rate Chanqes

.'
l.'.r.

"The interest rate I am requireﬂjtﬁ pay. 5ha11 naver “ba’ 1n:raa5ed_g SRR

or ‘decreased on any single interest Change Datu and more than' s T

two percentage points: (2%) from the int:rlst rate .l have bean
piying, for the pra:eding 12 months., My interest rata also -

| ﬁhajl‘never ba great&r than 12.625 . ﬂ.__-j _ 7ﬁﬂ437

] a4 17, - = L.
. AL

5. FIKED INTEHEST HnTE GDNUEHSIUN‘UPTIDN
‘(A) Option to Cnnvart to Fixed Ratn '_'i “_ fg&:_ o,

1. have a Conversion Dptinn whi:h 1 can nknr:iun unllsl 1 am'inmgﬁjg
default or this caction S(A) will not permit me to.do so. | The '
“Cnnversiun Dptinn“ iw my. option to :nnvert Cthe intnrtat rate I+._.

am . required to pay by this Note from an’ adJUitablu rate with:: = _
irnterest rate - 1im1tn to the fxxed rate :al:ulated undﬂr gection: =~ 5 e
5(B) below. . e . RO

b '

The. cnnverainn can. nnly take place on a. date 5pe:ified by.the ° .
N Nnte 'Holder ‘exgrcised between the - 13th thrnugh both mnnths.;j_;lj‘ ;.
| Ea:h ‘date ‘on which. my’ adjustabla ‘fnterest. rate. :an :unvnrt Ay
tha nnw leEd rate*is :allad the "Cnnvursinn Datn' . -“;yt;J~, 3;-}:
} If I wunt tu exar:isa the Cnnvaruinn Dptinn, I must first maet Lot e
:artain cnnditinnﬁ..- "Those conditions are thatttij I . must qivl; _g“ FRE
% the Note Holder . nnti:e that -1 .want to do. . s0j ‘(11). on - the - -
Cnnversinn Date, 1. must not be in default undar the Note or  the T
égsecurlty Instrument - and no delinquencies within the" past 12 o
Z monthsy (iii) by a date ‘specified by tha Note Hnlder,- I nmust
CK!pay- the Note Holder a conversion fee equal to.. one per:ent'
C\][1.oz) of . the nutstanding prin:lpal of thia Nute,_and;(iv]
0O\ must sign and" give the Note Holder any du:uments the . _Nnte_
Holder: raquires to Eff-:t the :nnvarsinn.;= SR B PRSI

"~ BOOK

{E) Calculatlnn of Fiued Rate: Lo o 3 _ﬁ3.' . ,:Fi;if;;'l

L My - ‘e, fiued interaat rate" will be Equal to‘:the Fndnril
" National Mnrtqaga Arsociation’'s rnquirnd nat yield as of a date‘;f; .
- and  time spn:iflad by the Note Holder for.-(i) it the .nriginalﬁf;j,-ﬁ,
term of this Note is greater than 15 years,. 30- year. tixed rate . . -
.. mortgages .covered by appli:ablu_ &0-day . mandatory delivery - .
- commitments + saven~eighths of one pnrcnntag- point " (0. a7s%y’. v .
= rnundad to the nearest. nne-eighth of. one percent, pnint (0.125%) K
hf3 (ii) if the. nriginal term of;the Note -is 15 -years . or T T B At
| lﬁfyear fixed rate. mnrtgagaa :nvarad bv appli:abla. 60—day_‘?“ e e
ggmandatnry delivery. :nmmltments + .seven-eighths ‘of - one -
_a‘percentage point (0. 9?531, rnundad tn the nearest; nne—eiqhth of.
*_*una percentage - point (0. 125%)y. 1t this requlrnd net vield"f
cxlcannnt be determinad because the applicable commitments are not’
available, the Note Holder will determine my inturunt rate by ‘
= using comparable information. Nnn—:nnfnrming lnani — FNMA's - 60 -
c’day mandatory price plus 1% will be applicable. . My new. rate
will not be greater than the ma31Mumjrata_itated*1n Plraqraph 4

(F) abuve.._ | . .Hiwl

(C) New Payment Hmnunt and Effactivn Datn;ﬁ

1f 1 choose tu exercise the Cﬂnvirainn Dptinn, thi Note Holder = =
will determinﬂ the amount of the monthly payment that would be . -
gufficient -to rapav the unpaid . prin:ipal 1 am Eﬂpﬂ:tnd to owe 7
.. on the Conversion Date in full. "on the miturity ‘date at my new - .
- . fixed. interest rate in iubitantiillv “equal plvmantﬁ. The - ™
- result ‘o4 this calculation will be the . new amount .of my mnnthlyq;gpﬁwmml
paymant. Beginning with my. firﬁt mnnthlv pavmtnt ‘after the R
-Cnnveriinn Date, I  will pPay- the new amount. ag my monthly .

payment until the maturity date. - | .
THHNSFEH OF THE PROPERTY OR A BENEF 1C1AL INTtnesTjiN'anhﬁomER -

Unifnfm Covenant 17 of the Security Initrumtnt is amended to read
as followst _ | | Y
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. "Transfer of- “the- Frnpurtv or a Eenef1:1a1 Interest: 1n1 Borrower ., ofn
. 1f¥ all or any part ot the Property or any interast in it is snlﬂffﬁé | -
or., transferred (nr {t a beneficial interest in Borrower-is ~ sold i .
or Eransferred . ~and- Borrower 18 nut a natural’ perann) ‘without '

Lender’'s prior Hritten consent. : ..Lender may, ;at v its uptiun,mﬂf“f

require immediate ~ - payment in full of all sums EE:urEd by .. this.
Security lnstrumant.: However, this . option shall. nnt be Euerciied-f
by -Lender if. EHEF:iEE is: prﬂhlbitﬂd by federal law. as of the date.
" of this Security Instrument. Lender also shall not; euer:iae this
~.option: if: (a) .Borrower csuses . to be submittnd to Lender
-information raquirad by .Lender to lvaluatn ‘the intended tranfure=” 
as 1if & naw:.loan were. being made to -the transfereej: and. .(b) .
 Lender: reaannablv dutnrmines that the Lender’'s security will not
‘. be impaired by tha ‘1oan’ assumptiun;and that: the riik of a‘breach -

of any' covenant or ‘agreement. in ‘this = Ee:urity Instrument i: o

a:ceptable to: Lendar..~,,. l¢ ~.J..,? , .;Jﬁuh.
. . : ’ I:'. _-.-{‘ . : {T L

the Extent permittad by appli:abla 1aw, Lundar mav .ﬁarqe" a
reasnnable feg as 'a. condition to Lender’'s. :nnient to ‘the loan

N

~assumption. Lender may also reguire the trannferai to sign an

assumption agreement .that is acceptable to Lender and that .

ubligates the transfurea to keep all the. promises and - agreamentuﬁﬁ,j'
- ‘made in the . Note and in this Security Instrument.-ﬂ,ﬁnrruwer wlllﬂ“'ﬁ"

continue ~to. . be. ‘obligated wunder the "Note. and this Security |
" Instrument unless’ Lender releases Bnrruwer in writing.- | :

,;'1. H

full, Lender 'shall give Borrower: notice-of- ,ac:nltratian.; The"
notice shall prnvidn a period of not less than 30 days from .the’
.date nf - the - notice is delivarad ar., mailed within which  thae"

Bnrrnwart muit pay all sums 5E:urad bv this: Eecurity Inntrumlnt.”'

I+ Borrower .fails to pay. these- sSUMS. prior to the nupiratinn of .-
thiu perind, Lender . may. invoke . remedies permittad by this
Se:urlty Instrument withnut furthar nnti:e ur demand on. Borrower. .

::hu .”_L-_up,”

BY . SIGNINB EELDH Bnrrnwer a:ceptn and aqreus to thn terma aﬁdf;f&

covenants :nntainad in this deustable Ratu Rider.?ﬁa'w'

\ -
| .
LY 1 . -
! .
- - "i_l-:"
. 4 - 1'.1
t ) ' .
[} 4 i
i -
|‘J'
. .o
- .
1 S
. + .'
' £
_"-l._ ’
i k-
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MORTGAGE/SECURITY DEED RIDER
THIS RIDER, dated this__11th day of___ October  19_ 88 s incorporated into and shall be deemed to

amend and supplement the Morigage or. Sercurily Deed (lhe “Sercurity Instrument’) of even date by and between
Jogse A. Mateo Sullivan and wife, Miriam Velez deMateo

the Borrower(s), and _Real Estate Financing, Inc.

the Le: it as follows:
FUNDS FOR TAXES AND INSURANCE — -

| .
-|
Paragraph two of Uniform Covenant 2 of the Sercurity Instrument is amended o read as follows:

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge
assessed by Lender in connection with Borrower’'s entering into Lhis Sercurity instrument 1o pay the cost of an indepen-
dent tax reporting service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agresmsent is made cf applicable law requires interest
to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose

for which each debit to the Funds was made. The funds are pledged as additional sercurity for the sums secured by this
Security Instrument.

pontained in this Rider.

y Borrowet Jn A. Hten
. - *%ﬂth‘“"‘g L ’
&\ h\1§€$%&11\ﬂ1;§ T | -
' W

el . M_zo%é tald (Seal) -
“\ 3"5 Borrowar Miriam Vel deMateo | |

By Signing Below, Borrower accepts and agrees 1o the terms and covenants

Barrower

soot 214 e 548
N
.\

- Borrower -

1. Beewi Tax § :

2. Mig Tex  J03.S0

3. Recording Fee_/ J .50

4. Indexing Fee __/.00
TOTAL [Ap.80

Ferncrding Foe gof O

Boox 222 PcE 38 - 209 PAGE 504.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 1llth day of October,

19 88 _and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower’ s Adjustable Rate Note (Lthe

"Note") to Real Estate Financing, Inc.
(the *“Lender”) of the same date and covering the

property described in the Security Instrument and located
{property address) Route 1, Box 79-B, Columbiana, Alabama 35051

N INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest of7.625 %. The Note
nraovides for changes in the interest rate and the monthly

payments as follows:

4 INTEREST RATE AND MONTHLY BAYMENT CHANBES

(A) Change Dates

The interest rate I will pay may change on the first day of
November, 19 89 ’ and ©OR that day every 12 months
thereafter. Each date on which my interest rate could change

mia called a "Change Date.”

Tgn)
) (B) The Index

PAGE

Beginning with the first Changegnate, my interest rate will be
hased oOn an index. The "Index" is the Federal Home Loan Bank

A) Board monthly median cost of ‘funds. The most recent index
figure available as of the date 45 days before each Change

Date is called the "Current Index.”

- BOOK

't the Index is no longer available, the Note Holder will
choose a new index which is based upon comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Changes - ' .

¢ Before each Change I}ate'i: the Note Holder will calculate my nNew
™ interest rate by adding wo and thr'_ze"w&g?mtage points ( 2.75 %)
c.i_'tu the Current Index. The Note Holder will then round the
2 result of this sddition to the nearest one-eighth of one
* percentage point (0.125%}. This rounded amount will be my NewW
ginterest rate until the next Change Date.

- C\IThe Note Holder will then determine the amount of monthly
E -Egpayment that would be sufficient to repay the unpaid principal
Sthat 1 am expected to owe at the Change Date in full oOn the
- maturity date at my new interest rate in substantially equal
N payments. The result of this calculation is called the "Full

o Payment.”
(D) Effective Date of Changes

My new intersst rate will become effective on each Change Date.

1 will pay the ampunt of my new monthly payment beginning ©0 ERLLER ¢ TR gH
the first monthly payment date after the Change Date until the . |
amount of my monthly payment changes again. '

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any
changes 1n My interest rate and the amount of oy monthly
payment before the effective date of any change.: The notice
will inglude infermation regquired by law to D€ given me and
also the title and telephone number of a person who will answer

any question 1. may nave regarding the notice.

o _ .
- : - -
Lol R CEPIFRCE-T S R
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£(F) Limits on Interest Rate Changes ) o . W’

. The interest rate I am required to pay shall never be increated.
or decreased on any single Interest Change Date by more than
two percentage point (Z24) from the interest rate I have béen
paying Tfor the preceding 12 months. My interest rate also
shall never be greater than 12.625 %.

"RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

4

Uniform Covenant 17 of the Security Instrument is amended to read
as Tpllows- |
Transfer of the Property Or a Benéfi:ial Interest in Borrower.
I¥ all or any part of the Property or any interest in it is sold
or transferred (or if a beneficiﬁl;interest in Borrower is sold N
or transferred and Borrower is not a natural person) without RO
Lender’s prior written consent. | Lender may, at - its option, '
require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised

by Lender if exercise 1is prnhihited'by tederal law as of the date

of this Security Instrument. Lender also shall not exercise this

option 1if: (a) Borrower Causes " to be submitted to Lender
information required by Lender to evaluate the intended tranferee

as if a new loan were being made to the transferee; and (b)

Lender reasonably determines that the Lender’'s security will not

he impaired by the loan assumption and that the rickk of a breach

of any covenant or agreement in this Security Instrument is
acceptable to Lender. i

To the extent permitted by applicable law, Lender may charge a
remasonable fee as a condition to Lender s consent to the loan .

C:;asaumptinn. Lender may also require. the transferee to sign an ‘-
(LN assumption agreement that is acceptable to Lender and that '
uJDbligatea the transferee to keep all the promises and agreements

2 made in the Note and. in this Security Instrument. Borrower will
continue %to be obligated wunder the Note and this Security

\) Instrument unless lLender releases Borrower in writing.

P

1¥f Lender exercises the option Eﬁ require immediate payment 1in :fﬂji
full, Lender shall give Borrower notice of acceleration. The ' s
notice shall provide a period of not less than 30 days from the

date of the notice 15 delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument.

1f Borrower fails to pay these sums prior to the expiration of \
this period, Lender may invoke remedies permitted by this
Gecurity Instrument without further notice or demand on Borrower.

m 22

pyY SIGNING BELOW, Eorrower accepts and agrees to the terms and
covenants contained in this Adijustable Rate Rider.

gf: ;

e | . o

8 l M ' %Z a'all ZiI}SEall
% IR Eﬂl"l'fﬂlr‘i?r' Miriam VeXYez deMateo |

%E% v g .

2

g TRUM RO ~ 1.Deed ]2 $ -
e 6 M 9:20 2-Htﬂ‘;:f?"ZF:~/g: carde &
83 JAH : 3, Recording Fee =S 22—

o . »-_J'_{j‘-*"fi'"’} " . & Indexing Fee 0

TOTAL =Xb 2
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