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{34 ASSUMPTION AND MODIFICATION AGREEMENT. .

™

(With Fixed-Rate to Adjustable-Rate Conversion Featurs) \

215 North 21t Street

KNOW ALL MEN BY THESE PRESENTS:
Jafferson Federal Savings and Loan Association of Birmingham, & iﬁdar Ily chartered savings and loan assoclation {haralnaih
called “'Jefterson Federal™), Is the present holder of a Note executed by It (hereinafter ™
called "*Mortgagor") in the orlginal principal sum of $ 210,000,000 __ dated Sqirﬁ'u, 18 B/, which Note is secured by a
certain Morigage of even date tharﬁgv and recorded in Velume Page _3%1 . In the office

of the Judge of Probate of County, Alabama. The Mortgagor proposes to sell the property
covered by the Mortgage to Donald Ecward McArthur and Judy Ann. MoAethue
(hereinafter called *'Purchaser’), and the.Purchaser desires o agsume all of the obligations of the Mortgagor in said Note, as herein
amended, and also all of the obligations of the Mortgagor In said Mortgage, as herein amended, as part of the consideration for the con-
veyance to the Purchaser of tha real property covered by the Mortgage. Jefterson Federal Is willing 1o consent 1o said conveyance and
assumption of said Indebiedness and obligations, without recourse, subject to the terms and conditions herginafter set forth.

NOW, THEREFORE, In consideration of the mutual cnﬁanants and agreemants harein contained, 1T IS HEREBY AGREED AMONG
THE PARTIES as follows: |

1. Jefterson Federal dogs hereby consent to the sale' and conveyance of the property covered by the Moertgage by the Mortgagoer
to said Purchaser, subject, however, 1o all of the provisions of this Agreement.

2. The Purchaser acknowledges that the sald Mortgage Is a first, valld and prior lien or encumbrance against the proparty, and
the Purchaser further acknowledges that the Mortgage and Note, as hereinafter amended, are enforceable under the laws of the State
of Alabama and the United States of Amerlca and In accordance with their respective terms, except as provided in paragraph 5 hereof.

3. The property described In the Morigage shall remain in all respects subject to the lien, charge or encumbrance of said Mor-
tgage, of conveyance of title (i any) alfected thereby, and nothing herein contained and nothing done pursuant hereto, shall affect or be
construed to atfect the Hen, charge or encumbrance of or conveyance affected by sald mortgags, or the priority thereof over other liens,
charges, sncumbrances or conveyance, of except as expressly provided herein, to release or affect the liabillty of any party of partles -
whomsoaver who may now or hereafter be llable hereunder ar on account of the Note and/or Mortgage; nor shall anything hereln con-
talned or done In pursuance hareof affect or be construed fo affect any other security or instrument, if any, held by Jefferson Federal as
addltional security for or evidence of the aforesald indebtedness. - O

4. The Purchaser does hereby assume and agree to pay sald mortgage indebtedness, evidenced by the Note and Mortgage, and
to perform all of the obligatlons provided therein, and to be subject 10 and comply with all terms and conditions thereof, it being agreed
and understood that ag of this date the principal balance on the said loan s $_208,206.81 . that there remain to be paid
ingtaliments of principal and Interest under the terms of the Note and the Mortgage, and Purchaser and Jefferson
Federal hereby expressly agree that the terms of the Note and Mertgage shall be amended as herelnafter set forth. The Note shall be
amended and restated as set forth in the Amended and Restated Adjustable Loan Note executed gimultaneously herewith as Exhibit A.
The Mortgage shail be amendad as set forth in the Adjustable Loan Rider executed simultaneousaly herawith as Exhibit B. Purchaser
shall execule and dellver to Jetierson Federal the Amended and Restated Adjustable Rate Note and the Adjustable Loan Rider contem-
poraneously herewith. _

5. Jefferson Federal hereby covenants and agrees not to sue or institute any suit or action against Mortgagor on the Note for the
enforcement of the payment of the Indebtedness evidenced by the Note. ' .

ﬁ 8. This Agresmant shall be binding upon the partles hereto, their heirs, personal representatives, successors and assigns.
7. The word “*Mortgagor’' shall include all persons, génaral partnerships, limited partnerships, corporatlions, or legal entities who
fnay have exscuted the Note as maker or makers and axecuted the Morigage as Mortgagor or Morigagors and any assumption thareof.

Q B. Wherever usad, the singular number shall include the plural, the plural the singular, the use of any gender shall inciude all
enders,

|

. W7 .19§2,.

b

IN WITNESS WHEREOQF, the partles hereto have set thelr hands and seals on this

5
FWITNESS:
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7/ {MHTGAGO sign original only]
Patiicia 5. LaPete | Z
1d Edward
W il
HASER) Esign orlginal only]

JEFFERSON FEDERAL SAVINGS AND LOAN

ATTEST: | ASSOCIATION OF BIRMINGHAM
By | | By M -’;t pr.. ==
Its ; 18 assistant Vice President

(MORTGAGEE} (harles B. Bermhard, III
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THE STATE OF REXBXNRX FLORIDA T
YEERRRIAN COU NT‘I’EH 3 J’w
R gna l.['ldﬁl‘ﬂ!gnﬂd authorlty, a Notary Pubiic in and for said State and County, hereby cartify that Frank L. lLaPele & wife,
Patricia o>, Larei€ whose namels) . _21€ _ signed to the foregoing instiument and who _ST€_known to me, acknowiedged
belare ma on this day that, being informad of the contents of said instrument, they axecuted the same voluntarily on the day
the same bears date.
_ Given under my hand and officlai seal, this Lday of January 1989

Notary Public I

ot oo e e
THE STATE OF ALABAMA | | | RS '
JEFFERSON COUNTY - S ;x
. the undersigned authority, a Notary Public In and for sald State and County, hereby certity that Donald Edward McArthur &

whose name(s) __Are signed o the foragoing inatwmant andwho_Are known o me, acknowiedged
before me on this day that, being informed of the contents of sald ingtrument, they axacuted the same voluntarlly on the day
ihe same bears date. '

Given under my hand and official seal, this 3rd day of ._January 19 89

Laf*ry L ./ Halcomb Notary Pubtic |
My commission expires 1/23/90 ,

THE STATE OF ALABAMA
JEFFERSON COUNTY

|
|

I, tha under gigned authority, a Notary Public in and for said State and County, hereby cerlify that _{harles B. Bermhand I11—.

whose name as _Asst. Vice Presidenipt Jetferson Federal Savings and Loan Assoclation of Blrmingham, a federally chartered sav-

ings and loan association, an assoclation, is signed to the foregoing instrument and who Is known 10 me, acknowledged belore me on

thig day that, being infarmed of the contents of said instrument, he, &8 such officer and with full authority, axecuted the same voluntarily
for and as the act of said association. O

Given under my hand and official seal, this 13th  day of _Jarka

R - -

-

- |
?}3 . Notary Publ | ]
. MY COMMISSION DXPIRES APRIL 25, 1989
. % - My commigsion expfires ———
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