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THIS MORTGAGE is made this . JLER ., .. dayof .. . JaMIALY . ovvervnennen Ceeranaeas cerrsianen
19..%7. , between the Grantor, ... Willie. Jeapn Lee .aud. Rosie Lee.. 'husband .and. P U 7 IR
............... {hcrein“ﬂurruwcr"}.andth:Mnrtgagce............................'... .
_HORTZON, FUNDING, . INC........covvvvnns Deerenerenaanneaasnses vv....,acorporation organized and
:xistingunderthclawsnf...Alabama .......... I L R R R L L Caaans —_—
whose address is. . . . .L506Q .Montgomery .Highway.,. .Suite, 20/, Hoover,. AlL.. . 35209 .crenvsnaarvens
......................................... B L REETRTFRELRE (hetein “Lender”).
- a | RIS

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.§ .. . 12,700.00 . ..... P e .

which indebtedness is evidenced by Borrower’s note dated January, 11..1982...,.. and extensions and renewals

thereof (herein “Note'"), providing for monthly instaliments of principal and interest, with the balance of the in-
debtedness, if not sooner paid, due and payable on JAOUAYY. 17,..199%...;

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the sceurity of this Mortgage;
and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and
convey to Lender end Lender's successors and assigns with power of sale, the following described property located in the
Countyof . ..... She DY, ..t gariann s .. ..., State of Alabama:

Beginning on the West side of the Johnson Road leadingfrom Columbiana to Shelby, at an 1iron
stob which 18 the southeast corner of Walter and Beatrice Robinson land, and run Weat 435
feet along the line of the Storrs land; thence North 216 feet 10 inches to a polnt of . _.l:i™
beginning; thence continue along the same North 116.8 feet; thence EBast 435 feet, more of
less, along the lands of Walter and Beatrice Robinson, thence South along galid Johnson Road
116.8 feet; thence West along the North line of property of conveyed to Fate Bryant and
wife, Doris Bryant, 435 feet, more or less, to the point of beginning. Being in the SE 1/4
of Section 35, Township 21, Range 1 West. o

| -~
This mortgage is junior and gubordinate to that certain mortgage from Willie Jean: Lée
Rosle Lee to Jim Walters dated 6-16-78 in the Probate Office of Shelby County, Alabama,

in Book 1380, at page 365, assigned to Ameritrust, in Book 57, Page 686.
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which has the address of .. . . . [E88. B, Butter Road .. ... e eeeee peeaaeeeanes  Columbiapa ...,
] [Street] : ICity)
Alabama........ 35150 s . (herein “Property Address”) - .

To HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the prdperty, and all easements, rights, appurienances and rents, all
of which shall be deemed to be and remain a part of the properly covered by this Mortgage; and ail of the foregoing,
together with said property (or the lcasehold estate if this Morlgage is on a Jeasehold) are hereinafter referted to as the
“Property.” o .

Rorrower covenants that Borrower is Tawfully sl:'lsedl'nf the estate hereby conveyed and has the right to mortgage, |
grant and convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrowet
covenants that Borrower warrants and will defend generaliy the titlc lo the Property against all claims and demands,
subject to encumbrances of record.,

Srge SN Nullon, Cder
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Wil COYLEHANLS. Botrower wind Lendeol Corina s e it sty Brasd 0o 8

k. '_;njrnmut of Principal and Interesi. Dotrower siiall prompliy pay when duc the principal and interest

indebledness evidenced by the Nole and late charges as provided in the Nole. o "

2. Funds foxr Taxes and Insurance, Subject to applicable faw or a wrilten waiver by Lender, Borrower shall pay &
Lender on the day monthly paymenis of principal and intercst are payable under the Note, until the Note is paid in
full, 2 sum (herein “"Funds™) equal o one-twelfth of the yeacly taxes and assessincnits (including condominium and
planned unit deyelopment asscssments, 30 any) which may atlain priorily over this Mortgage and ground gents on
ihe Propetty, if sny, plus one-twelfth of yearly premium installments for hazard jusurance, plus one-twelllh of ycatly
premium installments for mortgage insurance, if any, all as teasonably eslimated initinily and from time to time Ly
Lender on the basis of assessments and Lills and reasonable estimales thiercof, Borrower shall not be obligated to make
such paymeunts of Funds to Lender lo the extent that Borrower makes such payments {o the hiolder of a prior morigage
ind deed of trust if such holder is an institutional lender. ' . '

1€ Borrower pays Funds to Lender, the Funds shall be held in an institution the depousits or accouuls of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall
apply the Funds o pay ¢<aid taxcs, assessiments, insurance premiums and ground rcuts. Lender may nol charge for so
holding and applyiug the Funds, analyzing said accounl or verilying and compifing said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender lo make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Morigage that inlcresl on the Funds shall be pald to .
Borrower, and unless such agreement i made or applicable law requircs such interest lo be paid, Lender shall not be
required to pay Borrower any interest or earnings on ihe Funds. Lender shall give te Borroswer, withoul charge, al
annual accounting of the Funds showing credits and debits 1o the Funds and the pucpose for which cach debit to he
Funds was made. The Funds are pledged as addilional sceurity for the sums secured by this Moripage.

If the amount of the Funds held by Lender, topethier with the fulure monthly installments of Funds payable prlor o
the due dates of taxes, assessinents, insurance promivms and ground tents, shall exceed thic amount cesjuired lo pay sald
taxes, assessments, insurance premiums and ground renis as they fal] due, such cxcess shall be, ot Dorrower's oplion,
cilther promptly repaid (o Dorrower of credited to Dorrywer on moenthiy inslnlln*u;nls' of Funds. Il the amount of the

MDY Funds helid by Lender shall not be sufficient to pay taxcs, assessinents, insurance preminms and ground renits as they fall
ﬁduc. Borrower shall pay to Lender any amount necessary to make up the delicicucy in enc or more payments as Lender
L, nay require, '

Upon payment in full of all sums securcd by this Morlgage, Lender shall promptly reflund to Borrower any Funds

held by Lender. 1f under pacagraph 17 hercol the Property is sold or the Properiy is otherwise acquired by Lender,
(\) 1 cnder shall apply, no Jater than humediately prior to the sale ol the PPraperly or is acquisition by Lendet, any Funds
C\iieid by Lender at the time of application as a credit against the sums secured by this Morlgage.

| 3. Applicalion of Payments. Unless applicable law provides othierwise, all payments received by Lender under

i ihe Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payument of amounts payable to Lender Ly

S Borrowet under paragraph 2 hereof, then to interest payable onthe Note, and then to the principal of the Nole.

= 4. Privr Woripnges and Deeds of Frust; Chorges; Licns. Borrower shall perform ali of Borrowet's obligations

under any morigage, deed of trust or other sccutily agreement with a licn which has priority over this Morlgsge.

including Borrower's covenanls lo make pnynmhls when due. Dorrower shall pay or causc Lo be paid all taxes,

assessments and other charges, fines and impositions atlributabie lo thic Property which may allaiu a priorily over this

Mortgage, and leaschold payments or ground renls, il any.

£ Jlaznrd Insurance. Borrower shall keep the inmprovements now existing or hereafler crected on Lhe Property
insured against loss by fire, hazards included wilhin the term “extended coverige'’, and such other haznrds as Lender
may require and in such amounis and for such periods as Lender may require.

The lusurance carricr providing the insurance shiall be chosen by Borrower subjeet to approval by lender; provided,
that such approval shall not be anreasonably withheld. All insurance policics and rencwals thereo! shall be in a form
acceptable to Lender and shall ingclude a standard morlgage clause in [avor of and in a form acceplable to Lender,
Lender shalf ltave the right to hold the policics and renewals ihereof, subject to the lerms of any mortgage, decd of trust
or olher security agreement willi a fien which has priority over this Moclgage. |

In the event of loss, Borrower shalf give prompl notice 1o Uie insurance carricr and Lender, {cnder may make proof
of loss if not made promplly by Dorrowcer. |

If the Property ts abrandoned by Dorrower, or if Borcower [ails lo respond Lo ender within JO days from thie date
notice is maifed by Lender to Borrower that the insurance carrice offers to sclile 2 claim for insurance Lenelils, Lender s
aulhorized to coflect and apply the insurance proceeds at Lender’s option cither Lo restoration or sepair of the Propeity
or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Lenscholds; Condominluins; Plauned Untt Developments. Dor-
rower shali keep the Properiy in good cepair and shall not cormit waste or permit impainment or deterioration of the
Property and shaii comply with the provisions of any lease if this Mostgage is on @ {casehold. 1 this Mortgoge ison a
anit in a condominium or a planned unit development, Borrower shall petforn all of Porrowee's oblipations under the
declaration of covenanis crealing or governing the condominium or planned unit development, the Ly-laws and
regulations ofibe condominium or planned unil development, and constilucnt documents.

7. Protectlon of Lender's Security. IT Borrowert fnils to perform the covcnanls and agrecments contained in this
Mortgage, or if any aclion or procecding is commenced which matcrially atlecis Lender's interest in the Property,
then Lender, at Lender's option, upon notice 1o Borrower, may make such sppearances, disburse such sums, includlng
reasonable attorneys’ fees, and take such aclion as is necessary lo protect Lender's interest. 1f Lender required
morigage insurance as a condition of making the loan secured by this Motlgage. Borrower shall pay the premiums
required 1o maintain such insurance in effect until such time as tie requirement for such insurance terminates in
accordance wilh Borrower's and Lender’s wrilten agreement ot applicable Jaw.

Any amounts disbursed Ly Lender pursuant to ihis paragraph 7, with inlerest tiereon, at the Note rate, sholl
become additional indebtedness of Burrower sccured Ly this Mortgage. Unless Dorrower and Lender agree to other
terms of paysuent, such amounis shall be payable upoen notice feom Lender to Borrower requesting payment theceol.
Nothing contained in this parageaph 7 shall require Lender to incur any expensc of take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided thal Lender shall give Borrower nolice prior o any such inspection specilying reasonable cause therelor
‘elated to Lender's intercst in the Property.

9. Condemnntlon, The praceeds of any award of claim for damages, direct or conscquential, in conneclion with
any condemnalion ot other taking of the Properly, or patt thereol, or for conveyance in fieu of condennation, are

hereby assigned and shall be paid to Lender, subject to (lie terms of any morlgage, deed of trust or other securily agree-
ment with 2 lien which has priecity over this Morlgage.
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U, mu Not Released; Forbearance 1y Lc-:t a Walver., Lixtension of the time -m:nt or

Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successofs
in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for

payment or otherwise modifly amortization of the sums secured by this Mortgage by reason of any demand made by o
the original Borrower and Borrower's successots in interest., Any forbearance by Lender in exercising any tight or
_ remedy hereunder, or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any

such right or remedy.

11. Successors nnd Assigns Bound; Jolnt and Several Llnhllli]'; Co-signers. The covenants and agreements herein
contained shall bind, and the tights hereunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions of parggraph 16 hereol, Ali covenants and agreements of Borrower shall be joint and |

several. Any Borrower who co-signs this Mortgage, but does not execule the Note, (a) is co-signing this Morigage only
to mortgage, grant and convey that Borrowet's interest in the Properly to Lender under the terms of this Morigage,
{b) is not personally Hable on the Note or under this Motignge, and (c) agrees that Lender and any olher Dorrower
hereunder may agree to extend, modify, forbcar, or make any other accommodations with regard Lo the {erms of this
Mortgage or the Note without that Borrower’s consent and withoul releasing that Borrower or modifyidg this Mort-
gage as o that Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such nolice by certified mail
addressed to Borrower at the Properly Address or al such other address as Norrower may designate by notice to Lender

as provided herein, and (b) any notice to Lender shall be given by cerlilicd mail to Lender’s address slated hercin or to

such other address as Lender may designate by nolice {o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given In the manner designated herelan.

13. Governing Law; Severabllity. The state and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabLility of Federal law to
this Mortgage. In the event Lhat any provision or clause of this Morgage or Lhe Note conflicts with applicable law,

uch conflict shall not affect other provisions of ihis Mortgage or the Nole which can be given effect without the
onflicting provision, and to this end the provisions of this Morlgage and the Note are declared to be severable. As used

w=fl1erein, “costs”, expenses’’ and "‘atlorueys” fees’ include all sumns to the extent not prohibited by applicable law or

Ehmllcd herein.

2 ., 34, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of 1his Morigage at the
Ntimu of exccution or after recordation hercol, |
15. Reliabilitatlon Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
{\Jtion, improvement, repair, or other joan agreement which Borrowet enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceplable 1o Lender, an assignment of any rights,
§ claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
& improvements made to the Properly. - | ' *
16. Transler of the Property or a Beneliclal Interest in Borrower. Il all or any part of the Properly or any interesl
i it is sold or transferred (or if a beneficial interest in Borrower ic sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in lull of all
sunts securcd by this Mortgage., However, Lhis option shall not be exercised by Lender if exercise is prolibiled by
federal law as of the date ol this Morlgage.
1T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days lrom the date the notice is delivered or mailed withiin which Borrower must pay all sums

secured by this Mortgage. 1f Borrower [ails to pay these sums prior to the expiration of this period, Lender may n-'2 7 -

voke any remedics permitted by this Mortgage withoul further notice or demand on Dorrower,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

{7, Acceleration; Remedies. Excepl as provided dv paragraph 16 hereof, upon Borrower’s breaclh of any covenant
or agreement of Borrower in this Morlgage, tncluding the covenants fo pay when due any sums secured by 1his Mor-
tgage, Lender prior {0 accclerslion shall give notice to Dorrower as provided in paragraph 12 hereof spectfying: (1) the
breach; {2) the action required (o cure such breach: (3) a date; not Jess than 10 days [rom the dale the notice is mailed
toe Borrower, by which such breach must be cured: and (4) that lallure (0 cure such breach on or before the dale
specified in the notice may resull in acccleration of tihe sums secured by this Morigage and sale of Property. The notlce
sha!l further inform Borrower of the tight 1o relnsinte after accelerstion and the right to bring & couct action {o asserl
ihe nonexistance of a defauit or any oiler defense of Borrower to acceleration and sale, I the brench is not cured on
or before the dafe specilied in the notice, Lender al Lender's optlon may declare all of the sums sccured by thls Mor-
tgage 10 be Immedinlely due and payable without further demand and mny invoke the power of sale and any other
remedies permitled by applicable lasw. Lender shall be entitled {o collect all reasonable cosls and expenses Incursed in
pursuing the remedies provided in this paragraph 17, Including, but nol limited to, reasonable atiorneys’ Tees.

If Lender invokes the power of sale, Lender shall mail a copy of a notlce of sale to Borrower in ilic manser pro-

vided In parngraph 12 hereol. Lender shall publish {he notice of sale once » week for three consccufive weeks in some

newspaper published in ., Shelby . . . . ..... Counly, Alabams, and thereupon shall selt the I'roperly (o the
highest bidder at public auclion af the frent door of the County Courthouse of snld County. Lender shall deliver to.the

purchaser Lender's deed conveying the Property so sold, Lender or Lender’s designee may purchase the Propertly al
any sale. Borrower covenants atid agrees {thal the proceeds of ihe snle shall be applicd in the following order! {a) to all

reasonable costs and cxpenses of the sale, Inciuding, bul not Hmited to, reasonable alforneys’ fees and costs of tille

. eyldence: (b) 1o all sums sccured by (his Morignge; and (¢) the excess, il any, to the person or persons legally entiticd
ihiereto. : )

18. Borrower’s Right (o Reinstale, Motwilhstanding Lender’s acceleration of the sums secured by this Murlgaﬁc

m cation of amortization of the sums securcd by this Morigige granted by Lender to any successor in intve |

due to Borrower's breach, Borrower shall have the rlght 1o have any proceedings begun by Lender to enforce this Mor-

{gage discontinued at any time prior to the earlier 1o accur of (i} the fifth day belore sale of the Properly pursuant to
the power of sale contained in the Mortgage or (ii} entry of a judgment enforcing the Morigage il: (a) Borrower pays

Lender all sums which would be then due under this Morigage and thie Note had no acceleration occurred; (b) Bor- |

rower cures all breaches of any other covenants or agrecmeits of Borrower contained in this Morlgage; (c) Borrower

pays all reasonable expenses incurred by Lender in enforeing the covenants and agreenients of Borrower contained in.

this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien
of ihis Mortgage, Lender’s interest in the Propertly and Borrower's obligation lo pay the sums securcd by this Mor-
tgage shall continpe unimpaired. Upon sucli payment and cure by Dorrower, this Morlgage and the obligations
sccured hereby shall remain in [ull force and effect as if no acceleration had occurred.
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19, I'FSIEI"“E"{ of Nenls: Appointment of Recelyer; Lender in Possession, As additional security hiercunder, Bor-
cowper ieFeby assigns to Lender the rents of the Property, provided that Borrower shalt, prior 1o acceleration undes

' paragraph 17 hereof or abandonment of ihie Property, have the right to collect aud retain such rents as 1

due and payable. |
Upon acceleration under paragraph 17 hereol or abandonment of ithe Property. Lender, in person, by agenl or by

judicially appointed receiver, siiall be entitled to enter UpoON, take posscssion of and manage the Properly and Lo col-
lect the rents of the Property including Whose past due. All rents collccted by Lender of the receiver shall be applicd
{irst to payment of the costs of management of the Property and collections ol rents, including, but not lhmlted to,
receiver's fecs, premiums on receiver’s bonds and reasonable attorneys” fees, and then to the sums secutced by this
Mortigage. Lender and the receiver shiall be lalle 1o account only for those rents actually received,

20. Release, Upan payment of all sums secured by this Morlgage, this Mortgage shall become null and vold and
[ ender shall release this Morigags without charge to Borrower. Dorrowcer shiall pay all cosis of recordation, if any.
11. Walver of 1lomestend, Dower and Curtesy. Dorrower hereby waives all rights of homestead exemption In the

Property and relinquishes all right of dower and curtesy in the Property.

licy become ‘i

REQUEST FOR NOTICE OF DEFAULT
‘e AND FORECLOSURE UNDER SUPERIOR
. MORTGAGES OR DEEDS OF TRUST

» which hias

Bortower and Lender reguest the Lolder of nny morigage, decd of trust or other encumbrance with a e
of any

riority over this Morigage to give MNotice to Lender, al Lendet's address sct [orth ot page one of this Mortgnge.
efault under the superior cucumbrance and of any sale or othet foreciosuse action,

o, 222 w147

- IN WITHESS WIIEREOF, Borrower has cxecuted this Morlgage.

/&-)%zé—é/bﬁy&x ...... ceuso(Seal)

T ~ Barrowet

a4 a P E R KB EF Ao tlllliitii iiiiiiii

Signed, sealed and delivered in the prescnce ol

WILLIE JEAN LEE ‘ %
s 4 B B ¥ P s m % & m 4 4 m 4 Bk woEAES 4 4 & & E = illltlilllﬂliiiiiilll -m- s BB BB ;(SEHH
ROSIE LEE -Bosioe!
STATE OF ALADAMA, JEFFER.SGH.... Counly 551
Onthis...llth. .. .. dayof,.January...... (9. .89..1,. Mary .Bilcher. Bunter...-.- et aeeeeaean
a Notary Public in and for said counly and in said state, hereby certify that ... .Willie .Jean.lee. caemnres
. Rpsie . Lee....icners Cessenveaivaser e G easaeeaaraneas .wlms:nmuc{ﬂ.....m.....signudtalhe__._
forcgolng conveyance, and who ..8F€..... .. ... kpown tome, acknowledged before me that, being informed of the b
contents of the conveyance, . he¥. exceuled the same voluntarily and as. . thelr,.corievanneanne tisesisarran
act on Uie day the same bears date. |
Given under my hand and seal of office this the . . 1lth.....dayol; ANIALY. « v oo rqerrerronre 19. 89..

My Commission explres:

5/a7 Ja\

Tliisinstrumentwaspmparedbr...l......|.........;.................
Mar iPilcher Hunter

| INGE, MCMILLAN, ADAMS, COLEY AND LEDYARD
202 West Valley Ave., Suite 311 -

Birmingham, AL. 35209 .
{Space Balow This Line Roservad For Lendar and Hu:mdu_l} R
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