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REGULAR MORTGAGE

"y e
South

(Address) ——

MORTGAGE Eirst _

STATE OF ALABAMA
county__Shelby

} KHOW ALL MEN BY THESE PRESENTS: That Wheress,

e Copnie Watts and husband, . . ________.__..

— o Dale Hatis e
(hereinafter called '"Mortgagors™. where one or mora} ara justly indebted to,
| ; Mortgage Investors, Inc.
: | 1211 28th Street South
. BIRMINGHAM, ALABAMA =

- T | {herainafter called “Mortgagee’’, whether one or more} in the
sum of . Seven tv_Two_Thousand Seven Hundred Seventy Five and 40/100 __ Dotlars
(§_ 12775.40 ) executed by: PROMISSORY ._ o,
Note executed of even date herewith in the sum of Mwmuﬁmwmﬂm
Five and 40/100 ] . Dollars ($ —72775.40 ) s
payable in ona {1} __ monthly installment in the amount of $ 600 .81
and __1 79 installments in the amount of $ 403 . 21 beginning on the _1st dayof —March—— .. 1989 .
and on the same day of each month thereafter until paid in full, payableat: — 1211 281th Street _South — e
or at such other place or places as the owner or holder hereof may from time to time designate.

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof. r

- IR -
NOW THEREFORE, in consideration of the premises, said Mortgagors,

Conpie—Watts—and—-hushand,
%H_H&H . = ﬂ i
and all others executing this mortgage, do hereby grant, bargain, sell and convéy unto the Mortgagee the following describﬂ_c.j'_gal

estate, situated in — — —Shelby County, Stateaf
Alabama, to—wit: g

A parcel of land situated in the NW1/4 of SE 1/4 of Section 32, Tﬂwnsﬁip
21, Range 1 West described as follows: | |

Begin at the Southwest corner of NW1/4 of SEl1/4 of Section 32, Tuwnshﬂﬁg
21, Range 1 West, run North along West boundary line of said 1/4-1/4 4/)
Section a distance of 129 feet to a point of beginning; thence Northward
along West boundary line of said 1/4~-1/4 Section a distance of 118.5 fé&et
to a point; thence Easterly and parallel to South boundary line of said
1/4~1/74 Section for a distance of 300 feet to a point; thence Southerly
and parallel to the West boundary line of said 1/4-1/4 Section a distance
of 118.5 feet; thence Westerly and parallel to South boundary line of
said 1/4-1/4 Section to point of beginning. o

Situated in Shelby County, Alabama.
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The mortgage indebteness recited above includes precomputed interest.

1f and when this is a second mortgage it 1s furthar understood and agreed that, in tha evant the Morgagor fails to pay the interest and principal

* on said first mortgage according to its terms, the mortgagee harein or the assigns, are hareby authorized at their election 1o pay said interest and

: principal or any pert thereof, and the mortgagor hereby agrees 1o refund on demand the sum or sums 50 paid with interest thareon at the rate of

| % per annum; sajd $ums 50 paid shall be considered a part of the debt heraby secured and this morigage shall stand as security therefor,
And should the mortgagor fail to pay the interest or the principat sacured by said first mortgage or fail to comply with any of the terms hergin set
out, the dabi hereby secured may, at the option of the mortgagee, or assigns, be declared due and payable and this mortgage subject to fareclosure.
This martgage and lien shall secure not only the principal amount hereof but all future and subsagueni advances to or on behalf of the mortgagors,
of any other indebtedness due from the martgagors to the mortgagee, whether directiy or acquired by assignment, and the raal estate herein deés-
cribea shalt be security for such debts to the total extent avan in excess thereof of the principel amount thereof,

The mortgegee is authorized to declare, a1 its option, all or any part of such indebtadness immediately due and payable upon the sale, |lease Or
other transfer of any kind or nature of the mortgaged praperty, oF any part theraof, without the prior wrltten consent of mortgagee, If assumed,
an escrow analysis will be conducted and assumptionor will assume any shortage,

The mortgagor agrees not to parmit, commit, or suffer waste, impairment or deteriaration of said property or any part thereat, and upon the
failure aof the martgagor to keep the property in good condition ar rgpair and maintenance, 1the martgagee may demand propar mainienance and
the immediate repair of said property or an increase jn the amount of security, or the immediate repayment of the debt hereby sacured, and the
failure of the mortgager to comply with said demand of the morigagee for a period of 30 days shatl constituie a Breech of this morigage and at tha
option of the morigagee, immediately mbture the entire amount of principal and intarast hareby secured and the mortgagee immediately and
without notice may institute proceedings to foreclose this mortgage, In the case of refusal, neglect or inability of the mortgagor to repair and
maintain sald property, the mortgagee may at its option, make such repairs or cause tha same to be made, and advance MmONey in that behalf, and
add same to the debt hersunder. ’ oL S
The within mortgage is second and subordinate 10 thtat certain prior mortgage as recorded in Vol. XXX, at Pape ¢33, in the Office of the
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3 Judge of Probate of Jefierson County, Atabama, In the event thewithin morigagor shauld fail to makae any payments which become dur on ssid
i prior mortgage, or should default in any of the ather terms, pravislons and conditions of sald prior mortgage, then such dafault undar the prior
F‘f morgage shall constitute a default under the tarms and provisions of the within mortgage, and the morigegee hergin may, at its option declare

nli the entire indebiedness due hereunder immadiately due and payabla and the within mortgage subject to foreclosure, and shall bear interast fram
‘i the date of default, The mortgagee harein may, at its nption, make, on behalf of mortgagor, any such payments which bacome dua on said prior
5 mortgage, or incur eny such expenses of obligations, on behalf of morigagor, in connactlan with the sald prier mortgage, in order 10 prevent the
; torecl osure of said prior mortgage, and all such ampunts so expeanded by tha within mortgagea on behatf of morigagor shail become a debt 1o the
'i:;: within mortgages, or its assigns, additlonel to the debt hereby secured, and shall be coverad by this mortgage, and shall bear interest from date of
"5" payment by the within mortgagee, or it3 assigns, and shall be at ence due and payabile, entitling the within mortgagee 1o al! of the rights and

T

remedias provided hersin, inciuding, at mnrtga_gae's option, the right to foreclose this martgage.

1f a scheduled installment payment is 10 days late, a late charpe of 5% of the overdue instaliment witl ba charged but not less than 60 cents nor
mora that $100.00 for each |ate charge.

Said prop< B’ ranted free fram all incumbrances and against -a claims except as stated above, -
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to Have And To Hold the above granted property unto the said tgagea, Mortgagee’s successors, heirs, and assigns Jorever; and for M‘#
purpose of further securing the payment of seid indebtedness, the undersigned agrees 10 pay all taxes or assessments when Imnposed legally
upon said premises, and should default be made in the payment of same, the said Mortageea may at Mortagee's option pay o ff the same,
and further secure sald Indebtedness, first above named undersigned agrees to keep the improvaments on said resl estate insured against

\oss or damage by flre, lightning snd tornado for the fair and reasonabls insurable value thereof, in companies satisfactory 10 the Mortgagee,
with loss, if sny, payable 1o sald Morigagee, as Mortgagee’s Intarest may appear, and to promptly deliver sald policies, ar any renewal of said
policles to sald Mortgagee; and if undarsigned fail to keep said proparty Insurad as ahove specified, or fail o deliver said insurance policies 1o said
Mortgaged, then tho ssid Mortgages, of assigns, may at Mortgagea's option insure said property for said sum, for Mortgagee's own benefit,
the policy |f collectad, to be credited on sald indebtedness, less cost of collecting same; all amounts §0 expended by said Mortgagee for i
taxes, assessments of insurance, shall bacome & debi 1o said Mortgagee or assigns, additional to the debt heraby specially secured, and shall
be coverad by this Mortgage, and bear intsrest from date of payment by said Morgagee, or assigns, and be at ance due and payable.

Upon condition, however, that 1f the sald Morigagor pays said indebtedness, and relmburses said Mortgagee or assigns for any amounts

Mortgagees may have axpended for taxes, assessments, and insurance, and interest thareon, then this conveyance to be null and void;

but should default be made in the paymant of any sum expended by the said Mortgagee of assigns, of should said indebtedness hareby

secured, of any part thepeof, or the interest themon, remain unpaid st maturity, or should the intenest of sald Mortgagee or assigns In said

property become endangared by reason of the enforcement of any prior lien or incumbrance thereon, 0 as to endanger the debt hevely

secured, then in any one of said events, the whaole of said indebtedness hareby sacured shall at once become due and payabla and this

mortgage be subject to foreclosure BS now provided by law in case of past due morigages, and the said Mortgages, agents or assigns,

shall be autharized to teke possession of the pramises hareby convayed, and with or without first taking possession, after giving twenty-ond

days’ notlce, by publishing onca a week for threa consecutive woeks, the time, place and terms of sale, by publication in $0MB NBWSPaPES

published in said County and State, sall the same in lots or parcels or en massa as Mortgagese, agents of sasigns deem best, In front of the

Court House door of said County, lor the division thereof} where said proparty s located, st public outery, 1o the highest bidder for

cash, and apply the proceeds of the sole; First, to the expenss of advertising, saliing and conveying, including attormeys fees after default

and referral to an attomay, not a sslaried employee of the creditor; Second, to the payment af any amounts that may have been exgended,

or that it may then be necessary t0 expend, in paying insurance, 1axes, of other incumbrancas, with interest thereon; Third, to the pay ment

. 1 pf said incdebtednass in full, whether the same shall or shall not have fully matured at the date of said sale. but na interest shall be collected

.. beyond the day or sale: and Fourth, the balance, if any, to be turned over 10 the said Mortgagor and undersigned further agres that said |
" Mortgege, agents of assigns may bid at said sale and purchase said property, if the highest bidder therefora; and undersigned further agrea

ta pay & reasonable astiomey's fee 1o seid Maortgagee or assigns, for the foreciosure of this mortgage in Chancery, should the same besc

foreclosad sald fee to be part of the dabt hereby secured. Interest shall accrue from the date of default or other above stated instance at the rate

stated in the instrument or 12%. | .
IN WITNESS WHEREOF the undersigned connie Watts and husband, Daleg Watts

1

have hereunto set __LThe b@inoture o and seal, this __3 1 ¢R— 9oy of __JANUARY w89

"“"CAUTION —= t!!figiﬁpoﬂfhﬂ'f THAT YOU 'II'HOROUGHLY READ THIS CQNTRhCT BEFORE YOU SICN T
PR 'ﬁg :-'w"\.,\ h"f -:.;2 | ‘ o
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.. . JEFFERSON s . CGUHTY}" ey C R T %
' . ea S i A 1 . A ‘. : o
| % Il;l THE UNDERSIIGNED .. I.I | b ' ' —, Notory Public in and for said le.mtrt in .:n:;i{un,
. hereby certily that Connie Watts and | |
Dale Watts . ; . i

whose nome 2 BT €5i0ned to the faregoing conveyahce, ond who _OLE known to me acknowledged before me on this day,
that being informed of the contents of the conveyonce !thay execuiad the some voluatarily on the day the soma beors dote.

- SR SR C e ko
Given under my hand ond officiocl seal this _J_l.t.h__ day of __J_AH_UABL . W’_.Bi__-—

THE STATE OF

. COUNTY } |
l, ' , a Notary Public in and for said County, in said SHote,
hareby cartify that _
whose nome as . af

o corperation, is signed to the foregoing cnnvﬂrnnclp. and who is known to me, ocknowledged before me, en this day thest,
being informed of the cantents of such conveyance, he, as such officer and with full outhority, executed the same voluntarily
for ond o3 the oct of aoid corporation. . _ _
Giver under my hond and officicl seal, this the day of ;19
, NMotary Public
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ATTORNEY AT LAW
SUITE 303 HIONLAND RHODES BUILDING
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