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COOSA PINES FEDERAL CREDIT UNION| L
HIGHWAY 235 ' |
_COOSA PINES, ALABAMA 35044 442 -
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' NOTICE' THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING - FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL:
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED.
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULTIN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. =~ "~ = .. - L s

THIS IS A FUTURE ADVANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER.THE TERMS OF A CREDIT

}

AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN. C o et

e TR 0 T . e T AT

STATE OF ALABAMA - =, 0 vl e s SRR e

COUNTY OF __ LBy - | TR o = et Lt el
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.. ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE e

: e 9th Janaury 89 L " panny" "ot

THIS INDENTURE 1 enjered iolo th ay of . N | e nd bel L

Kimble colivin and wite, SUana YT Colvin__ - Dy 40 Bt = ——

called 1he “Mortgagor,” whether nn_m or more) and COOSA PINES FEDERALFKEDIT IJHIDH. {her:in.fl;r called the “Mortgagee™). | v o
 RECITALS - - '~ Ll

: it the future justly indebted 1o the

— . Dollan (5 ...._IIS 000.00 y sated (the “credit timit?).

Pursuant 1o & certgin open-end Yine of credit catablished by the Mongugee for the Borrower under an reement entitled Home Equity Line of Credit Agreement and Dhclmy_r:’l

Stalemeni executed by the Borrower in favor af the Mortgagee, dated Janua T‘y 3 N9 9 (the“credit agreement’). The Credit Agreement provides foran open-
end credit plan pursuant 10 which the Borrower may borrow and repay, and re-borrow and repay, amotnts from the Morgagee up 1o & maximum principal amount  any one Lime
oulsianding not exceeding the credit limit, . C e : . - I b .. _ . y TR P

B. RATE AND PAYMENT CHANGES. The Credit Agreement provides far finance charges 1o be computed on the unpaid balance outstanding from time vo time under the Credit
Agreement at an adjusiable annual percenmage rate. The annual percentage ratc may be increased or decreased based on changes in an Index. iy BT ey

C MATURITY DATE. if not sooner terminated as set [orth therein, the Credil Agreement will terminate fificen (15) years [rom the date of the Credil Agreement, and afl suma:
rayabie thereunder {including withouwt limitation principal, inierest, expenses and charges) shall become due and payable in full. - at taee

. A THE ISECURED LIHf DI-': cREDIT. Thr.- .Wé g«uﬁmuflﬁ Hhﬂ% %unBarmEe ﬁ‘ d)bclm ﬂt{jﬁmﬂ ln: llﬂ'il'l;ld 'ml;

Morigagee in the maximum principal amount of

Na. s o e . CoL . . : O T 3.
.. . LI - . 1T . . . : 1 AGREEMENT v _— . 1 t N Ik F-J. 1 -l'-i-r.,'-',- [ Y |
NOW. THER EFORE, in consideration of the Agreement and in arder to sccure the payment of all advances now or hereaficr made 1o of et the request ol the Borrowen named above,
or. if moere than one Borrawer in named, atk advances now or hereafter made Lo or at the request of any onc or more of the Barrowers, the payment of allinieres and finance charges on
cuch advances whenever incurred, the payment and performance of all obligations of the Barrowers under the Credit Agreement, and complinnce with all covenants and stipulations
hﬂti'sfﬁrecf']ff?“’* ‘the undersigned Morigagors do h:r;:hy assign, grani, bargain, scli and convey unto Mortgagee the following described real property .lﬂuliufl n
County, Stale of Alabama, viz: o - : T )

Begin at the NOrtheast corner of Lot 7, Block 2, of Cherokee Forest - First Sector, b=
as recorded.in Map: Book 5, Page 17 in the Office of the Judge of Probate of Shelby  yra
County, Alabama; « thence in-an easterly direction along the projection of the northerly "
line of said Lot 7, .Block 2, a.distance of 200 feet: thence 90 degrees right, in a,.ur o
- southerly direction, a distance of 260 feet; thence 90 degrees right in a westerly ns 2o

TP ! b

direction, a distance of 200 feet; thence 90 degrees right, in a northerly direction, .. .
a distance of 260 feet to the Point of Beginning, containing 1.19 acres. e n et bl

R . IR VRN U L.V L P
‘Subject to easements, restrictions, rights-of-way and set back lines of recurd.nrmmhequﬁ
S . - - _ . o . . ' ' _ . . bl reopegheald ol

b ' © 1en ot 9 f bl

N | jogether with all rents and other revenucs thereol and all Fights, privileges, cazements, tenements, inleress, improvemcnts and appuricnances thereunto belonpng or |;: An:,ru}fu: ,
™} opperisining, including any after-acquired Litle und tasements and sll rights, title and interent now or herealter owned by Morigagors in and Lo afl buildings and improvemknts, slorm.
and screen windows and doors, gas, sieam, elecinic, solar and other heating. lighting, ventilating, airconditioning, refrigerating and cooking apparaius, cievators, plumbing, sprinkling,
smoke, fire, and instrusion delection devices, and other egquipment and fixtures now or hereafier altached or wppertaining to said premises, ali of which shall be dﬁ_:qu to be real

= properly Bnd conveyed by this morigage, and all of which real property, equipment and fixtures are sometimes hereinafier called the ‘mortgaged propeny.” '
g bl . . ) . L

a3 TO HAVE AND TQ HOLD the same and cvery part thereof unio Morigagee, i1s succcssors and assigns forever, i

(Compicic il applicable:) - L : o SN Py el
This m?ﬁ isl;'ugsrr and subordinate to that certain mo “T dated Hﬂ‘c‘EIﬂbET‘ 8 . 19 ?6 _ , and recorded in MB Volume 359 . yl
- . ' . . ‘- 11 aw bl

ot Page in the Probate Office of she bI Counly, Alabama. _ e v i b !

The Morigagor hereby authorizes the holder of a prior mortgage encumbering the miorigaged property, if any, to disciose 1o the Mongagec the following inlermation: (1} the mmount
ol indebtedness secured by such morigage; (2) the amount of such indebtedness that is unpaid; (3) whether any amownt owed on such indehicdnens is or has been in arrears; (4) whether
¢here is or has been any defaull with respect (o such morigage or the indebledness secured thereby: and (5) any other information regarding such morigage or the indebiedness secured
thereby which 1he Morigagee may fequest from time to time, _ o _ ‘ . . -

I this Mortgage is subordinale 10 a prior mortgage, vhe Morigagor cxpressly agrees that if default should be made in the payment of principal. interest of any other Jum payable under
the terme and provisions of such prior morigage, or if any other evenl of defaull (¢ event which upon the giving of notice or iapse of Llime, of both, would conslitute an event ol defaul)
should oecur thercunder, the Morigager may, bul shall not be obligated 10, cure such default, withoul natice Lo anyone, by paying whatever amounis may be due, or taking whatever
other actions may be required, under the terms of such prior Mortgage so as 1o ful the same in good standing. _ ) e

For the purpose of further securing the paymet of such indcbiedness Morigagors warrant, covenant and agree with Mortgagee, ILs JUcces40TS and assigns, 8% follows:

1, ‘Thal they are Jawlully scized in fee simple and possessed of the mortgaged property and havea good right 10 convey the same as sforcaaid, that they will warrant and forever defend

the title against Lhe lawiul claims of all persons whomsoever, and that 1he mortgaged property is free and clear of all ancumhrances, eacementt and restrictions not herein specifically
menlionsd. o : 1o

2 e 181
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(Continued on Reverse) . - ] y g
IN WITNESS WHEREQF, each of 1he vndcesigned has harcunto et his or her signaiure and segbthis 9th day of Japuar : ", 19_8_9..._..
- e ' e ik
o o {é-EAI;.J S A’f J' 4 | ' , {EEAL;{.
"W oy ) -
Borrower : : : : , : BourTowe; T
' " (SEALY ' BRI “’ ' P S » DL Y L — (SEAL)
Borrower : Borrodver
STATE OF ALAB:ﬂmg . | i
COUNTY OF - o ' ' D Kimble Colvin and wife, T
Refore e, the undersigned ulhphi'il}f, in and l‘n_r_;:.lid County in said State, personally sppeared ﬂﬂﬂz s
uana 1. Colvin -  whose name(s) i

to the foregoing instrument and who is/ are known to me and who acknowledged Ig:fure me on this day that being informed n!‘_ the contents of this insrument

excouted the same valuntarily on the day the same h:lggﬁ b .jél"i Ua r el
Given undey my hnnr,t and official scal thi the : day of y .19 .

si | Public
My Commission Expires: 1/30/89 Naxary Publ
Tmsms:rnur,lﬁn PREPARED BY: A. Bruce Graham, Attorney-at-Law

@eo * P. 0. Drawer 307
0 oA ). Childersburg, Alabama 35044
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2. Thal they will pay all taxes, asscasments, or olher liens taking priority over this morigage when imposcd upon the mortgaged property, and should defanlt be made inthe payment
ol the same, or any parl thercof, Morigagee may pay the samé (but Morigages is not obligated to do s0). If the morigaged property or any part thereof is & unit in a condominium or a
planned unit development, Morigagors shall perform all of Mortgagors® obli gations under the declaration or covenanis creating or covering the condominium or planned unit
development, the bylaws and re gulations of the condominivm or plan ned unit development, and constiluent documents. Should Morigagors default in any of such ul:-ligntium,]'
nMorigagee may perform Mortgagors’ obligations {but Morigagee i not obligated 1o do so S : . TN B

3. That they will keep the buildings on the mort gaged property continucusly insured in such amounts, in such manner and with such companics asmay be sntisfactory 1o Mﬁﬁﬁ:g’u‘.
against loss by fite (including so-called extended coverage), wind and such other hazards (including floog and water damage) as Morigagee may apecify from time to time, with loss, if,
any, payable to Martgages, and wilf deposit with Mortgagee policics of such insuranse or, 81 Mortgagee's election, certificales thereof, and will pay the premiurns therefor a8 the game
hecome due Mortgagors shall have the right 10 provide such insurance through a policy or policies independently oblained and paid {or by Mortgagors or through an existing policy.

Mortgages may, for reasonable cause, refuse 10 accept any policy of insurance cbained by Mortgagors. Mortgagors vhall give immediate natice in writing to Martgagec of any loss or- -

dumage to ihe mortgaged propeny obtained by Mongagors, Mortgagors shall give immediate notice in wriling to Morigagee of any loss or damage tothe morgaged propeny fromany

cause whatsoever, 1 Morigagors fail 1o keep said properly insured 38 above specilied, Mortgagee may insure said property (bt Mortgagee 11 nod obligated 10 do so) for its insurable

value against loss by fire, wind or other hazards For the benefit of Morigagee or for the benefit of Mornigagee alones, st Mortgagee's tlection. The proceeds of such insurance shall be paid

by the insurer to Morigagee, which is hercby gra nied full power to scttle and compromise claims under | policies, 1o endorse in the name of Mortgagors any check or drafl representing.
the praceeds of any such insurance, and 10 demand, receive and give receipt for all sums becoming due thereunder, Said insurance proceeds, if collected, may be credited on the

ndebtedness secored by this morigage, lesa costs of collection, or may be used in repairing or recomstructing the premises on the mortgaged property, at Mortgagee's election. Any’
application of the insurance proceeds 1o repairing or reconsiructing premises on the morigaged propeny shall not extend or pospons the due date of any installment payments of the

.ndebledness hereby secured or reduce the amount of such instaliments. |

c : ;
4. That subject to the rights of the holder of 1he prior mortgage, Il any, set forth above, thé Mortgagor hereby ussigns and pledges to the Morigagee the following property, rights,
cluims, rents, profits, issues and revenues: _ o
A. Al rents, profits, issues, and reventes of the mortgaged property from time (o time accruing, whether undes \eases o lenancies now existing or herealter created, reserving (o
the Morigagor, 50 long as the Marigagos is not in default hereunder, the right 10 Teccive and retain such renis, profits, msues and revenues, .
© B. Alljudgments, awards of damages and settiements hereafier made resulting [rom condemnation proceedings or the power of eminent domain, or for any damage (whéiher
caused by such 1aking or cLherwise} 1o the mort gaged property, or any part thereol, or to any rights appurienant thereto, including any awnrd for change of grade of strects, and all’
paymenls made for the voluniary sale of the morigaged property, of any part thereof, in lieu of 1be exercise of power of eminent domain. The Mortgagee 15 hereby authorized on
behaif of, and in the name of, the Morgegor 1o £xEcule and deliver valid acquittances [or, and appeal from, any such jud gments or awards. The Morigagee may apply all such sums
so recejved., or any part ithereof, after the payment of all the Morigagee's £x penses, inclhuding coun costs and attorneys fecs, on the debit insuch manneras ihe Morigages ¢lects, or, at
the Morigagee's option Lhe enlire amouni of any part thereof 30 received may be releascd or may be used 1o rebuikd, repair or restore any or all of the improvements located on the.
maorigaged property. . . : '

5. ‘That they will take good care of the mongaged property and will not commit or permit any waste Ihereon or thereol, and that they will keep the same repaired and at all times will
maintain the sAme in ag good condilion B3 il now is, reasonable wear and iear alone excepted. If Morcigagars fail [0 make repairs to the mortgaged property, Morigagee may make such
repairs at Mortgagors’ expenss (bul Morigagee is not obligated to da o). Martgager, its agents and employees, may entes the morigaged property and any improvements thereon atany
reasonable time lor the purpese of inspecting or repairing such improvements. | : ' : - STPRRN

& Thal all smoums expended by Mortgagee [or inyurance or for the payment of taxes or assessments or (o discharge licns on the marigaged property or other obligations of
Mortgagars or ta make repairs 1o the mortgaged property ot any improvements iherean shall become B debt due Mortgages, shall be payable at once without demand upon or notice 1o
any person, shall bear inlerest at ihe rate of interest payable on advances under the Agreement, or if the rate specified would be unlawlul, at the ratc of 8% per annum from 1he date of
payment by Mortgagee, and such debt and the interest thercon shall be secured by 1his morigage. Upon [ailure of Mortgagors to reimburse Morgagee for al) amounts 30 ¢x pended, niLhe
clection of Mortgagee and with or withoul notice 10 any person, Morigagee may declare the entire indebicdness secured by this morigage due and payabie and may {oreclose this
mortgage 8% hereinafier provided or as provided by law. ., > ' . ; _ b e ki

7. That no delsy or feilure of Mongagec Lo exercise any opiion to declare the malurity of any debt szeured by this mortgage shall be taken or deemed 3 2 waiver of the right 1o exercise
such oplian or to declare such forleiiure ¢ither as (o past or present defaults on the part of Mortgagors, and that the procurement of insurance or payment of 18 xes or other liens Or
assessments or obligations by Mortgagee shall not be wken of deemed as a wavier of {he right 1o accelerate the maturity of the indebicdoess hercby secured by reason of the failure of
Morigagors (o procure such insurance or to pay such 1axes, lieas, assessmenis or obligations, it being agreed by Mortgagors1hat no werms of conditions contained inthis morigage can be
wavied, nitered or changed except by & writing signed by Mortgagec. | S

§ That those Mongagors who are obligated 10 pay the indebiedness hereby secured will well and wruly pay and discharge such indebiedness as it shall become due :niplynhh.;'
whether such indebiedness is now owed or herealter incurred. C L

9 That if default shall be made in the payment of any of the indebtedness hereby secured, er in the performance of any of the terma or conditions of this morigage, Mongages may
proceed to collect Lhe rent, income and profits from the mongaged property, either with ar without the appointment of & receiver (Lo which appointment Morigagars hereby consent),
and Mortgagee may notily the lessees or olher payors thereof to make payment directly 10 Morigagee. Any rents, income and profitscollected by Morigages prior to fareclosure of Lhis
moriguge. dess the costs of coliecling the same, including any real estate or properly mANAELMEnt COMmIissions and attorney’s fees incurred, shall be credited first to advances made by
Mortgagee and the interest thercon, then to interest due on the indebtedness hereby secured, and the remainder. if any. shall be npplied toward 1he payment of 1he principal sum hercby
yecured. : .

I0. That if possession of the mort gaged propertly is allowed o remain in any other peraon or entity tothe exclusion of Mortgagors for a period of 0nc year of more, or il all or any part
of 1he morigaged property or any interest the rein iv sold, assigned, translerred or conveyed by Mortgagors, or sny of them, wilkiout Morigagee's prior written consent, excluding only, (a)
the creation of B purchase money security inlerest for houschold appliances, {b)atransfer by devise, descent or by operatian of law upon Lhe desth of 2 joint Lenant, or{c) the grant of any
leagehold interest of one year or less (including olb mandsiory or optional renewal periodi) not containing an aption 10 purchase, Morgagee may, at Mortgages's option, declnre ail
ndebledness sccured by this mortgage to be due and payable immediately with or wilthout notice 1o Mortgagors, Morigages may condition its consent to any puch transfer of posscstion
of. ar an interest in, Lhe morigaged property upon the transferee’s agreeing 1o pay a greater rate of interest onull or any part of the inde btednes secured by this morigage or to adjust the
payment schedule of all or any pari ol the ind e btedness secured by this mortgage, upon Morgages sapproval of the creditworthiness of the transferse, and upon the transferee’s payment
te Mortgagor of a reasonable crensfer or assumption [ee. Upon breach by Morigagors, or any of them. of 1he covenants herein comained, Mortgagee may, &i s election, procesd 1o
[oreclose this morigage as hereinafier provided or as provided by law.

1. That all the covenants and agreemenls of Morlgagors herein contained shall exiend o and bind their respective heins, exccutord, adminisirators, successors and Bssigns, and 1hat

such covenants and agreements und all options, rights, privileges and powers herein given, granted or scured 1o Mortgagee shall intire 1o the benefit of the suceessors and assigns of ’

Morigapee.

12, That the provisions of this mortgage ond Lhe Agreement secured hereby are severable, and chat the invalidity or unanforceability of any provision of this morngage or of such
Agreements shull not affect the validity and enforceability of the other provisions of Lhis morgage or of sueh Agreements. The remedics provided 10 Mortgagee herein are comulative |

wilh the rights and remedses of Mongages al taw and in equity, and such rights and remedics may be exercised concurrently or consecutively. A carbon or photostatic capy of this
mortgage may be (iled as a financing Hatement in any public office, SR . L . : . Y
This morigage shall continue in tull force and effect until alk of the indebiedness {including future sdvances) sccured by this mongage shalt have been paid in full. Morigagee shall have
no further obligation to exiend any credit 1o he Borrowers under the Agreement, and Morigagee shall have executed and delivered to Morigagors a release or satisfaction of this
mortgage in recordable form, even though from time 1o time and for extended periods ol time thers may be no indebicdnass owed to Mortgagee under the Agreement described above
and no other indebiedness hereby secured, il being the intention of the Mortgagors Lhai this morigage and thelitleto ihe mongaged premiscs hereby conveyed 10 MOngages shall remain
11 (it force and effect and shail secure all indebledness described above in Lhis morigage whether now owed or herealicr incurred al any time prior Lo termination of this mortgage by the

means jusl described. Mortgogee agrees (o cxecule and detiver to Mortgagors a release or ratisfaction ol this mortgage within a reasonable time after writien demand therefor at any 11ne
there is 1o indebiedness securcd by this'morigage and no obligation on the pant of Mortgagee lo exiend any credit io 1the Borrowers under ihis Agreement. Upon termination of this

mortgage by the means hereinabove described, the grant and conveyanee hesein made shall be and become aulland void; but should default be made in the payment ofany indebredness

hereby secured or any renewsls or exie nsions thereof or any part theneof or should any intercst or {inance charge thercon remain unpakd at maturity or should default be made in the
repayment of any sum expended by Mortgagee under the authority of any provision af this mortgage. or should the interest of Morigagee in the morgaged property become endangered
by scason of 1he enforcement of any 1ien or encumbrances thereon, or should a petition to condemn any parn of the mortgaged property be filed by any authorily, person or entity having
power al eminent domuin, or should any law, either state or federal, be passed imposing or authorizing the imposition of & specific tax upon this morigage of the indebiedness hereby
sceured of permitling or suthorizing the deduction ol any such tax (rom the principal o interest secured by this mort gage or by virtue of which any tax or assessment upon the morigaged
property shall be charged against the owner of this mortgage, or should a1 any time any of the covenants contained in this morigage or in any Agreement secured hereby be declared
invalid or unenforcenble by any court of competent jurisdiction, or should Morigagors fail to do and perform any other act or thing herein required or agreed 1o be done, then inany of
said events the whole of the indebledness heyeby secured, of any portion of part thereof which may ait said date not have been paid, with interest therean, shall #1 once become due and
payable and this mortgage. yupject 1o foreclosure at the option of Morigagee, notice of 1the exercise of such option being hereby cxpressly waived by Morigagors, and Morigagee shall
have the right to enter npon and take possession of the mortgaged property and after or without taking such possession 1o sell the same before the Courthouse door of the County (of the
division thercol) where said property, or any subsiantial patt of said property, is located, a1 public outcry for cash, afwer first giving netice of the 1ime, place and lerims of such sele by
publication pnce B week for three conseculive weeks prior Lo said sale i some newspaper published in said County; and upon the payment of the purchase price, Mortgagee of the
auctioneer 21 said sale is puthorized to exccute to the purchaser for and in the name of Mongagors 4 good and sulficiem desd tothe properiy sold. Morigagee shall apply the proceeds of
caid snle or sales under this morigsge as follows: First, to the ex penses of advertising, seifnyg and conveying, including a ceasonable attarney’s fee if the unpaid debt aller default exceeds
£300.00; second, 10 the payment of any smounts {hat may have been expended or thal may then be sary 10 expend in paying insurance, taxcs and other encumbrances, with inlerest
therean; third, to the payment of the indebtedness hereby secured dnd intercst god [inance charges tereon in such order as Mortgagee may clect, wherher such debis shafl or ll:l-l“ nak
have fully matured at the date of said sale; and fownh, the balance, ifany. tobe paid bver co Mortgagbts or 1o whomsocver ihen appears of record 1o be the owner of Hnr_tgagnr:'murul
in said property, Mortgagee may bid and become Lhe purchaser of the mortgaged property al any [orectosure sale hercunder. Mortgagors hereby waive any requirement that the
marigaged property be sold in separate Lracts and agree that Movigages may, at is option, scll said property en masse regardless of the number of parcels hereby conveyed, |
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