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MORTCAGE- LAND TITLL COMPANY OF ALARAMA, Sirmingham, Alsheme | | s
STATE OF ALABAMA _
KNOW ALL MEN RY THESE PRESENTS: That Wheress, -

COUNTY Shelby } X

Keith E. Murphy, a single man, Kevin C. Murphy, a Single man and Gene A.

Murphy, a single man
(hereinafter called "Mo gors”, whether one or more) ars justly Indabtad, to

The Homestead, A Joint Venture |
' {hareinafter called “"Morigages”, whether one or mere), in tlu. sum

of Fourteen Thousand Dollars § JD/100--=-v-cmcucmemmecmce e e m Dollars
(3 14 ,000.00 ) evidenced by one promissory nete of even date -
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And Whereas, Mortgagora agreed, in incurring aaid indebtedness, that this mortgsge should be given to securs tha prompt {
rayment thereof,

sook 221 rce 964

NOW THEREFORE, in consideration of the premiscs, snid Mortzagors, Keith E. Murphy, a sinleaman,
Kevin C. Murphy, a single man and Gene A. Murphy, a single man

and ull others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortguges the following describad
real estate, situnted in Shelby County, State of Alabama, to-wil:

Lot 6, according to the Survey of The Homestead, Sector D as recorded
in Map Book 11, page 5 in the Probate Office of Shelby County, Al,

Less and except mineral, mining, o0il and gas rights and all rights
incidental thereto.
. I -

Subjecf to easements, rights of ways and all matters of public record.

Subject to restrictions as recorded in Misc 57, page 62 and Real 3, L \
page 840, as amended in Real 30, page 510, in the Probate Office T {

of Shelby County, Al.

Sald property is warrsnted fres from all incumbraness and Against any adverns tlaima, axeept a8 stated sbeve,
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To Have And To Hold the sbove granted properiy unto the said Mo Mortgagee's successors, heirs, and ansigns for-
ever; and for the purpose of further securing the payment of sajd inde ness, the undersigned :fnu to pay ull taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of sams, the anid Mortgagee
may at Mortgagee's option pay off the same: and to further secure said indebtedneas, first above named undersigned lfl‘cll to
keep the improvements on said real estate insured against loss or damags by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if III{ payabls to sald Mortgages,
a3 Mortgagee's interest may appesr, and to promptly deliver said policiax, or any renews) of u& policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to delivar sald insurance policies to anid Hur!:- :
gagee, then the said Mortgagee, or sssigns, may st Huﬂ.ﬁngu'ﬂ option insure wsald rmplrtf for sald sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Morigagee for taxes, assessments or insurance, shail become a debt to said Mortgagee or assigns, sdditional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or asaigns, and be gt once dus and payable, c

Upon condition, however, that if the said -Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, nnd interest thﬂ_‘ena then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of snid Mortgagee or assigns in said prnpertg becoma endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole

\} of said indebtedness hereby secured shall st once become dus and payable, and this mortgage be subject to foreclosure as now
O ptovided by Jaw in case of past due mortgages, and the said Mortgages, agents or sasigns, shall be authorized to take possas.
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terma of sale, by publication in some newspaper published
ws in said County and State, xell the same in lots or parcels or en masse as Mortgagee, agents or assigna deem best, in front of
<2 the Court Houze door of said County, (or the division thereof) where said property is located, at public outcry, to the highest
o= bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including: g_’
| reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be mmtn-:j
o }531'}' to expend, in Flﬁﬂl insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have i’l.:’llznr matured st the date of said asle, but no intersst shall ba))
collected beyond the day of sale; snd Fourth, the balance, if any, to be turned over to the ssid Mortgagor and undersignsd
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
~c therefor; and undcrsigned further agree to pay a reasonable attorney’s fee to said Mortgagee or masigns, for the foreclosure

=2 of this mortgage in Chancery, should the same be so foreclosed, aaid fee to be a part of the debt heraby secured. —
< IN WITNESS WHEREOF the undersigned _ (/)
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T, PAMELA S. RICCA, a Notary Public in and for said Parish, in said State,

hereby certify that KEITH E. MURPHY and KEVIN C, MURPHY
wnose names are signed to the foregoing conveyance, and who are known to me
acknowledged before me on this day, that being informed of the contents of the
conveyance they executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 28th day of Decenber, 1988.

/ My Comuission expires at my death
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