AMERICA'S FIRST CREDIT UNION . T
1200 4th Avenue North - | - s
Birmingham, Alabama 35203 - o /f 5 | ERET L

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH GONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. ‘IHEFIEASEE IN THE
ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE.

1HIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS
OF A CREDIT AGREEMENT BETWcEN THE MOHTBAGEE AND THE MORTGAGOR (BORROWER) NAMED HEREIN. : : -
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STATE OF ALABAMA . } o | | | - T

COUNTY OF Shelty ) .~ L BT
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE B

Mortgagee: _ AAmerica’s First Credit Union Morigagee's Address: __ 1200 4th Avenue Narth, Birmingham, AL 35203

Mortgagor(s):..JaTes L. Scott and wife Ruby Howell Scott

Cradit Limit $.80,000.00  pate Mnﬁgaga Executed: (1-04-83 Maturity Date:_Juary 4, 2004 , —

County Where the Property is Situated:_Shelby County ( See SCHEDUE “A" Page 111 for: Legal Description) " . wrimn

First Mortgage Recorded in nfa .. page __N/a Firet Morigage was Assigned in n/a — page J&

THIS INDENTURE is made and snterad into on the day aa sialed above as "Date Morigage Executed,” by and between the above siated “Mortgagon(s)” (hersinafter catied
the “Moargagor”, whether cne or more) and the above stated "Morigages” whose address ls staied above a8 “Mongagee Address.” R
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. - 1 . : . s BT LA [
A. The Secured Line of Cradii. The “Morigagor”, (whether one Or more) is Now of may in the future fustly Indebled o the Morigages i the maximum principat
amount as slated above as “Credit Limit"” This indebtedness is evidenced by a cenaln open-end line of credit established by the Morigagee for the Morigagor pursuart 0
an agreemant entitied, "Real Estate Equity Line of Credlit Agreement”, of even date, {the "“Credit Agreement™). The Credit Agreamaent providas for an open-end cradit plan-
pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgages up 0 B maximum prinipal Amoun at any one time outstanding
nol ex¢eeding the Credil Limit, . : A RS

B. Rete snd Peyment Changes. The Credit Agresmant pmvh:lu for finance charges 1o be computed on the unpald balance outstanding from time to tme under
Agreemaent at 8n adjusiable annual perceniage rate. The annual pevceniage rale may be increased or decreased based on changas in an Index. R

C. Maturity Dats. It not eoones tarminated as set forth thergln, the Cradit Agreement will terminais on the date stated abxve as the “Maturity Date”, and all sums payable
iharounder {prncipal, interest, expenses and charges) shall become due and payable in full. . Lo

: . . _ . : R T R |
NOW, THEREFORE, In conslderation of the pramises and 1o ascure the payment of (a) all advances haretolore or from time o time hersafter made by the Martgagee 1o the g

T

the Credil

ke

Bomrower under the Credit Agreament, or any extension of renewal thanaof, up o & maximum principal amound Bt any one time outsianding not exceeding the Cradi Limit; (b)
all ﬁnanuadurga-apayablafmmﬂrrmhﬂmannsaldn:lvma.nranypantl-uermf:{¢}ﬂﬁharnhammmmnmummwmanmhrhﬂu
Mortgagee pursuant to the Credil Agresmment, of any sengion or renewsl thereof, (d) all other Indebledness, cbligations and Kabiities now or hereafter owing by the Bomower
1o the Mortgages undar the Credit Agreement, or any ctension of or renswal thereof; and (@) all advances by the Morigagee unier the larma of this Morigage {the apgregate
amoun! of all such ems described In [s) through () above baing hereinalter collectively caled “Debt™) and the compliance with al the etipuistions herein contained, the Mortgagor
doas hereby grant, bargain, sefi and convey unto the Morigagee, the fallowing described real aetie, situatad in tha county stuted sbove as the County where the propety Is
situated, such county beirg within the Stale of Alabama and described in ettached Schedule "A". (seid real estate being hersinafer called “Real Estata”), . ceoaT

TO HAVE AND TO HOLD the real estale unio the mmhmrMMMWrMﬂlﬂquummMMMdm
and all easements, rights, privileges, ienements, appuronances, mnla, royaities, minersl, oll and gas rights, water, water rights and water siock and at fixtures now or hereafter
attached to the real estata, all of which, including replacaments and acditions thereto shall be deemed ki be and remein 8 pen of the real estate covered by this Mortgage; and
all of the kvegoing are hereinafter refarned 1o as "“Feal Estate” and shall be conveyed by this Morgage. ' L et

The Morigagor covenants with the Mcrigages thal the Morigagor is lawlully seizéd [n fee simple of the Real Estale and hus 8 pood fight 10 seil and convey the Fleal Estate!
as aforasaid, thntthuHaalEstataInfra-auquamnbmu.mptuatat&dharainudﬂmmnnagﬂwﬂlwarmwdmmmﬂwﬂmmﬂad&maumnﬂu
Mortgagee against the lawful claims of all persons, except as otherwiee horsin providad. e

ThisMurtgngaInhnhrmdiuhnrdlmhmmnﬂhhﬂmmHalﬂladabm‘nH"MWHMHMEMWHEWMMWWMM
County where the property |s situaled {hareinatter caled the “Flrst Morigage”). I Is specifically agreed that in the svant defaull showid be made in the payment of principal, interest
or any other sums payabls under the terms and provisions of the First Mortgage, ihe Morigages shall have tha right without notice fo anyone, but shali not be obligated, o pay
partnralln‘whatmrururnnunﬁmaybadueundﬁmaianmduuﬂrﬂhlnngaga.andwmdalpaymarummnd&shallhaaddudmmanaummdhythhmw
E.nr:lihaDutﬂ:[inﬂludinnHliaumpaymonlu}dml!buh‘nmadlateiydl.ﬂlndM&hl&ﬂhﬂ#ﬂﬂﬂﬂ”%ﬂﬂmmwmmmﬂmmmmm In 8H respeacts
as provided by law and by the provisions hereot. ' .

indebtednesa secured by such mongage; () the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebledness is or has boon In arfsars;
{4} whether thers Is or has been any default with respect % such morigage o the thdetiedness secured thereby; and {5) sny othar information regerding such morgage or the
indebtedness securad thersby which the Morigagee may request from time ko tims. L :

CONTINUED ON BACK - - R

oL

Mﬂmﬂﬂnﬂf{i}ﬂﬂ"ﬂﬂ{ﬂmmalldtmfm\duiuf'ﬁMnMdmmlmﬁmmdmwhwmmwﬁmamqﬂwu,ml1Hﬂdm SR
of this Margage. . enforcaable provisions

IN WITNESS WHEREQF, mawﬂnmwumw;}haa{lm]m this instrument on the date first written oo el ~':
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STEXE OF ALABAMA ) |
COUNTY OF Jefferson ) ; c .

|, the undersigned authority, a Notary Public, in and for said County in gald Siate, hereby certity thiat

James L. Scott and wife, Ruby Howell Scott

whose nama(s) is (are) signed X the foregaing conveyance, and who ls {are) known to me, acknowledged befors ma on this day that, being informed of the conlents of said
CONveyance, __t_th_ axacuted the same voluntarlly en the day the same bears date.

Given under my hand and official aaal this N aeyor W 2 Z
My commlssion explres. -

j-"‘ ; ; _ ? ;! NGTARY PUBLIG

THIS INSTRUMENT PREPARED BY. (NAME) Carol J. Jones @ America’s First Credit Union .
boness)_ 1200 4th Ave No/ P.0. Bx 11349/ B'ham, AL 36200
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For the purpose of further sacuring the paymant of the Debdi, the Morigagor agrees it {1} pay prompily when dus all taxes, rssessmenis, charges, fines and other Kens
which may altain priarity over this Morigage (herelnatier joinily called “Lians"), when Imposed legally upon the Real Estata and if default is made in the payment of tha Liens,
or any pan lhereo, the Mortgegee, at ils option, may pay the same: (€) keep the Real Estate continuously insured, in such mannet and by such companias as may ba
satisiactory to tha Mongages, against loss by fre, vandalism, mallcioua miechiel and other periis usuaily coverad by a fire Insurance policy with standard extendad COVarnge
endorsements, with ioas, if any, payabis o the Morigages, as its inberest may, appear; such Insurance to ba In an amount sulliciant W cover the Debt. The arlginal insurance
pelicy, and all replacements therefor, shall ba deliversd 1o and held by the Morigages unill the Debt Is pald in full. The origing! Inaurance poficy and all replacements therefor
must provide thal they may not be canceliad without tha inaurer giving al loast ton days priov written notice of such cancellalion 1o the Mortgages. The Mongagor heraby
assigna and pledges to the Morigages, aa further secuity for the payment of tha Debt, esch and every policy of Hazard insurance now or haereaher In effect which insures
eaid improvemaents, or any part thereod, logether with all the rght, title and Interest of the Mortgagor In and o each and avery such policy, including but not Hmited to al
af tha Mortgagar's nght, titla and interast In and o any premlums paid on such herard Insurance, Inciuding all righta to return premiumas. H the Maortgagor fails o keep the
Real Estale insured as spacified above then, at the alection of the Morigagee and without notice o any person, the Mortgagos may declars the entlre Debt due and payable
and this Mortgage subject to foreciogure, and this Mortgage may be foreclosed as hereinafter provided: and, regardiass of whather the Morigagee declares the entine Debt
due and payable, the Mortgagee may, but shatl not be obligated to, Inaure the Real Estale for ita fult insurable value {or for such lesser amount ag the Mongagee may wish)
against such rieks of loas, for its own benefit the proceeds from Buch insurance {less cost of collecting aame), if collected, 1o be credited against the Debl, or, at the slection
ol the Monigagee, such proceeds may be used in repairing or reconstructing tha improvemants kocated on the Real Estate. All amourts spani by tha Morigagee lor insurance
or jor the payment ol Liens shall become a deb! due by the Morigagor to the Modgagee and at once payabls without demand wpon or notice to the Mortgagor. and shall
ba sacured by the lisn of ihis Mortgage, and shall bear intarest from the date of paymeani Dy the MOrigagesa until pald at the rale of interest provided for in the Credit Agreamant,

Tha Mongagor agrees (o pay promptly when due the princlpal and interast of the Debt and keep and periorm every other covenant and ag ani of the Credh Agree
securad hareby. ~ S e C , _ ream ment

As Turther securlty for the payment of the Debit, the Morigagor hereby assigns and pledges to the Morigages, the iollowing described property rights, claims. reris, profita)
issues and revenues; ) '

1. All rentw, profits, issuas, andrwanunﬂlthuHHI'Eﬁahﬁmnﬁmatnﬂmilcmukﬁ;:mWMNHMWMHMrW. Mnd
1o the Mortgagaorn, 8o long a8 the Morigagor is not in default hereunder, the right 1o receive and retain such rents, profits, issuas and revenues:

2. All judgments, swards of damages and settiamsnts hereatter made resutting fram proceadings or the taking of the Real Estats, of any part tham'ui under
the power of eminant domalin, or for any damage (whether caused by such taking or otherwise) w0 tha Feal Estate, or Ay part ihanedd, or 10 any rights appurtenant thareto,
including any award for changs of grads of sirests, and 2l payments made kor the vofuntary sale of the Foeal Extats, or any part thersal, in Hou of the sxarcise of the power
of eminent domain, shall be paid o the Morigages. The Mongages ls hereby authorized on behall of and in the name of the Morigagor 1o sxacute and deliver valid acquittances
lor, or appsal ftom, any such judgments or awarde. The Moripagee may apply all such sums recelved, or any part thareo!, alter the payment of ali the Mortgagea's expanses’
incurred in connection with any proceeding or transaction described in this subparagraph 2, inciuding court costs and allorney's fees, on the Debt In such manner as the
Maortgages elacts, o, at tha Morigagee’s option, the entire amount or any part Mmdmmmdnwmmﬂmmumnmmm. r-puirm*mﬂnmmy::lll{

The Morigagor hereby Incorporates by referance Into this Mortgage all of the provisiona of the Credit Agreement of even dale herewith. Morigagor agress that, in the svent
that any provision or clause of this Morigage or the Credit Agreemant conflicts with applicabls law, such conflict shall not sfect any other provisions of this Morigage or
the Credit Agresmant which can be given effect. Ilhagmdmmmaprwismmﬂuﬂmwmmqudll Agroemeni are severable and thal, ¥ one or more of the

N provisions contalned in this Monigage or In the Credit Agresment shall for any reason be heid to be invalid, Hiegal, or unenforcaable in mny respect, such invalldity, hegatity,
or unenlorceability shall not affact any other provialon hereol: this Mortgage shall be construed as if such invalid, Hlegal or unsniorceable provision has never been contalned
harein. If anactment or expiration of applicable laws has the effect of rendering any provision of the Credit Agreemant or this Morigage unenforceable acconding to its terms, '

g Mortgages, at lta option, may regquire the !mmediate payment In full of all sums sacured by this Mortgage and may invoke any remedies permitied herpundar. - '

= The Maorigagor agress i keep the Real Estale and ali improvements located thereon in good repeir and further sgrees not o commit wazle or psrmit hnpainﬁumur
detericration of the Real Estate, and at all imes to maintain such improvernants In as good condition ag they are, reasonable wear and tear axceplad. . -

The Mortgagor sgrees thal no delay or fatlure of the Morigagee 10 exercise any option to declare the Debt due and payable shall be desmod a walver of the Morigagee's
fight to exercine such optlon, elther as to any pagt o presant default, and it Is agrepd thal no \erms or conditions contained In this Mortgage may be waived, altered or changed
g axcept by a written inatrumant signed by the Mortgagaor and signed on behall of the Morigagee by one of its duly authorized reprosamatives, -

. FE TS

Afer default on the pert of the Morigagor, the Morigagoes, upon Hll filed or other proper fegal proceadings belng commencad for the foreciosurs of this Mortgage, shall.
ba entliled o the appointment by ary competent court, without notice 1o any parly, of & receiver for the renis, lssues and profite of the Real Esgtate, with powsar i lease and -
control the Real Estata, and with such other powers as may be deemed necesgary. o :

UPON CONDITION, HOWEVER, that If the Morigagor pays the Debt in full {which dets includes the {8) all advances herelolore or from time 1o time hereafter made by
ihe Morigagea to the Borrower under the Credit Agreemeni or any extention or renewal tharac!, up io s maximum principal amount at any one tima outetanding not exceeding
ihe Cradit Limit; (b) ail finance charges payable from time to lime on said advances, of any part thereol; (c} all ather charges. cosis and opanses now of hereafter owing
by the Borrower 10 the Mortgagse pursuant to the Cradh Agresment, or any axiangion or renewal therecf, (d) all other Indabladness, obligations and liabilities now or hareatier
awing by the Borrower o the Morigagee pursuant to the Credit Agreernant, or any extension or renewal thereok: and (e) aN advances by the Morgegee under the tarms
of this Mortpage) and the Mortgagee is relmbursad for any amounts the Morigages has pald in paymeant of Uiens and insurance PRMTHITE Of any prior mavigages, and interest
thereon, and the Morigagor fulfilla all of the Mongagor's obligations under this Morigage, then this conveyance shall be null and vold. But i {1) BIYy warranty or reprasentation
mada in this Morigage or Credil Agressnent Is breached or proves talse in any material respact; (2) defauli is made in the due performance of any covenant of agreament
of the Mortgagor under this Morigage or tha Borrower under the Cradit Agreemanty (3} default is made in the paymant io the Morigages of any sum paid by the Mortgagee
under the suthority of any provigion of this Morigage; (4) the Debt, or any part thereo!, or any other indebledness, obligation or iiabllity of the Borrower, the Mortgagor, of
any of tham, 10 th¢ Mortgages remalina unpaid at maturlty; (5j the interest of the Morigagee in the Raal Estale bacomay endangered by reason of the anforcement of any
prior flen or encumbrance; (8) any slatement of lian is fled apgainst the Real Estate, or any pant thereo!, under the swatutes of Alabama relating 0 the liens of mechanics
and materialmen {(withoul regard to the existence or nonexistenca of the debt or tha Hen on which such stalement is baged); (7) any law is passed imposing of authotzing .
the imposition of any speclic lax upan this Morigage or the Dabt or permitting or authorizing the deduction of any such i&x from the prncipat or knterest of the Deabd, or
by virtue of which any tax llen or asaessment upon the Real Estate shall bs chargeable apainst the owner of this Mortgage: (B) any of the atipulations contained n this Mortgage
's daciared invalid of inoperative by any court of competent Jurisdiction; (9) the Botrower, the Mongagor or any of them (a) shall apply for or consent (o the appointment of
a recaiver, trustea or liquidator thereof of tha Faal Estate or of all or a substantial pan of such Borrower's of Mortgagor's asssts, {b) be adjudicated a bankrupl or insohwnt
or fle & voluniary pelition In bankruptey, (c) fail, or admit in writing such Borrower's or Morigapor’s inabllity, gensrally io pay such Bomowsr's or Mongagor's debls as they
coma due, (d) make & general assignment for the banefit of creditors, {e) fite a peiition or an answer seeking rearganizaion or an arrangement with crediors or taking
advantage of aay insohvency law, (f) file an answer admiting the matarial allegations of, or congent t0, or detault in answering a petition filed against such Borrower or
Mortgagor in any bankrupicy, reorganization or nsolvency proceadings; (10) an onder for rellaf or other judgment or decres shall be snterad by any court of competent
jurisdiction, appraving a petition seeking liquidation or reasganizetion of the Borrowsr or Morigagor, or any of them, f mara than one, or appoiniing a racelver, trustes or
liquidator of any Borrower or Mortgagor of of the Real Estate or of all or a substantial part of the assets of any Bomower or Mortgagor: or (11} any other delault occum under
the Credil Agreement; then, upon the happening of any ons or more of said events, at ihe aption of the Mortgages, the unpaid balance of the Dabl shall at once bacome
due and payable and this Mortgage shall be sublect io foreclosure and may ba foreclossd as now provided by law in case of past-due morigages; and tha Morigages shall
be authorized to take posssssion of the Real Estale and, aher giving notice of the time, place and terms of sale by publication once m week for thrae consecutive weeks
in Bome newspaper published in the county in which the Real Estale is located, 10 sell the Faal Estala in frort of the courthouse door of said county, at public outery, o
the highest biddar for cash, and to apply tha procesds of said sale as lollows: firsl, 1o the expense of advertising, saling and conveying the Real Estame and foregio
this Mortgage, Inciuding a reasonable attorney's fee; second, to the paymant of any amounts that have been spent, or that & may then be necessary 1o spend, in ﬂ:ﬁ.}
Insurance premiums, liens or other encumbrancas, with interest thereon: third. 1o the payment in full of the belance of the Debt and interest tharaon, whether the same
or shall not have fully matured al the dale of said saks, but no intersst shall be collected beyond the day of sale and any unearned intarest shall be crediled to the Mmuam
and founh, the balance, If any, 1o be paii to the party o parties appearing of record ss tha owner of the Real Estale at the time of sale, after deducting the cost of ascerialning
who Is such owner. The Mortgagor agreas that the Mortgagee may bid at any gale had under the terms of this Mortgege and may purchase the Raal Estats If the highest
bidder thereof. Al the foreclosure sale the Real Estata may be offared for sale and sold as a whoe wlthout first offering it in any other manner or may be offered kv sdle
and sold in any ather manner the Mortgegee may elect. The Morigagor agrees to pay all costs, including reasonable aitorney’s fees, incurred by the Morgages in colle
or securing or atiempting te coltect or secure the Dabt, or any part thereof, or in defending or attempting w defend the pricrity of this Morigage against any lien or encumb
on the Real Egtate, unless this Mortgage I8 harein expressly made subject 10 any such dien or encumbrance: andfor all costs incurred in the foriclosure of this Mortg
eithar under 1he power of sale contained herein, of by virue of the decree of any courl of competent jurisdiclion. The full amount of such costs incurred by the Mort
shall be a par of the Debt and shall ba secured by this Mortgege. The purchaser at any such sale shall be uwnder no obligation 10 see 1o the proper application of the purchase
money. In the svent of a sale hereunder, the Mangagee, or the owner of the Debt and Morigage, or auctioneer, shall execute %o the purchaser for and in the name of [ jhe
Mortgagor a deed to the Fleal Eslate. g

Morigagor waives all fighta of homesisad exemption in the Real Eatate and refinguighes all rights of curteéay and dower in the Real Estale. " an '

Plural or singuiar words ussd herein to dasignale the undersigned shall be construed 1o refer ko the maker or makers of this Morigage, whether one or more natural persons.
All covenants and agresmants herein mada by tha undersigned shall bind tha hairs, personal repraseniatives, succesgors and assigns of the undersigned, And every option,
righl and privilege harein reserved or securad to the Montgages, shall inure to the bensfil of the Morigagee's successors and assigns.

Y LR I |
€ . Stephen Trimmler, 1988, Ravised, 1888, All Rights Reserved

NUTE TO CLERK OF THE PROBATE OFFICE: Mortgagee certifies thal if at By polnl this Morigage I sssigned 10 a Non-lex sxempt Holder that such Holder will comply *
wilh Alabama Codg § 40-22.2(b}(1975) a8 o recording Yees and taxea tha may be owed upon such asslgnment. _ ST

a

Rev. 12H87 . . ] L . AT T T



This legal description Is to be a
wife, Ruby Howe

Janes L. Scott

[
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"SCHEDULE A"

TR o R NS ERY

ﬁaﬂ of that mortgage execuled by tha undarsignhd mortgagors,

in favur of America’s First Credit Union on the date this same bears date and is harauy incorporated

tharein.

Lot 9,
Subdivision,

Alabama.

Mineral and mining rights excepted.

o 221 nar 183

1.Desd Tax §

2. Wig Tax &hmﬁ’

3. Recording Fae

4. Indexing Fee :/—T’D

TOTAL

_|'I-
YT

Dale:

P

mes L. /

angngnr

January 4,

Ranchett Sector, according to the survey of Indian Valley

and as recorded in map book 5 page 77,
Probate of Shelby County, Alabama;

1989

in the Judge of
being situated in Shelby County,

January 4,

1989

- /fq Date:
QaQOr
/f//tf/d M c:f—!ac Dato:
Ruby HJE[I Scott Mortgagor
LData:
Mongugor

Form 40022
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