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MORTGAGE _.
THIS MORTGAGE (“Security Instrument™)is given om e JAIALY. 104 it .
' g‘ﬁﬂl&ﬁiﬂ._.ﬂﬂd..}ﬂﬁ&...Hﬁ.liﬂﬁﬂ..ﬂn..multl.‘.l.ﬁ.h..........................".............

19.89..... The grantor is ... ELans.. A

eeenstsereersersersersemtes sassasessanseasrensensasronsenstssrassasess (BOTTOWET™). This Security Instrument is ZIVER 10 Lomeerecrrisssssmrasnirisenecn,
N AnSouth. Morkaade., GOMRARY 4. 06 . s sreterarmseremssssssssss omeeseasnenensey Which is organized and existing

under the laws of ... The. Shats..of T‘n{ = SR T whose 8ddress 5 ... PO, BOX..BAL uurncrrrnssssesens
... Birmingham, Alabama 35201 R (“Lender™.

Borrower owes Lender the principal sum of , 10, HUNDRED . 110, THOUSANR. ETVE. HUNRBER..AND. NQLLQ0=====
................ e e e Byollars (US. §.202. 500400, .........). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not |
paid earlier, due and payable on ...eer SERRHARY. L1 2QLG cosscsmsiommrimsmmseesessssssssssosssssssssnes THiS SeCUTILY Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications: (b} the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; snd (c) the pesformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in ..... =) (151 5 =) A —r L L

A parcel of land located in the SWj of Section 28, Township 19 South, Range
2 West, Shelby County, Alabama, described as followa:

Commence at the Northwest corner of the SW of Section 28; thence run South
along the West section line a distance of 1354.24 feet to the center line of
Alabama Highway No. 119; thence turn left 79 degrees 02 minutes 30 seconds a
distance of 58.64 feet to the intersection of the Southeasterly right of way of
said Highway and the Easterly right of way of Indian Trail; thence turn left 43
degrees 00 minutes 33 seconds along said Highway 119 a distance of 494,10 feet
to the Point of Beginning; thence continue last course a distance of 344.37
feet; thence turn right 100 degrees 09 minutes 37 seconds a distance of 266.58
feet; thence turn right 25 degrees 10 minutes 53 seconds a distance of 215.93 ¢
feet: thence turn right 30 degrees 43 minutes 06 seconds a distance of 221.09
feet: thence turn right 117 degrees 09 minutes 00 seconds a distance of 529.07
feet to the Point of Beginning; being situated in Shelby County, Alabama.
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Less and except that part of subjec£ property lying in the Southeast corner of

the above deacribed property used as a cemetary as shown by survey of Johnnye
Horton, dated September 2, 1982. |

The proceeds of this lcan have been applied on the purchase price of the

N \th w\_/ above described property conveyed to mortgagors simumltaneously herewith.
\
Reference ig hereby made to the Adjustable Rate Rider to the Mortgage which
is incorporated herein for all purposes.
‘I“hiﬂhh‘lﬂlf lddm ﬂf uu-unn%r?inén%é!, caha%nﬁiﬂl!?}iﬂ“ﬁ’iﬁﬁllﬂl“lll!ﬂ“"ﬂ T T LT . o ﬂﬁg:gjla""“'""! """"" B
[Street) (Cry)
ALRBEME vcererrrn s I AQBQ e rerninrrnes roperty Address™);
(lip Code] (“Propert .

To HAVE AND TO HOLD this property unto Lender and Lender's lunpmur:_md assigns, forever, together l’itl'l‘lll
the improvements now or hereafier erecied on the property, and all essements, rights, appurienances, rents, royalties,
mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encombrances of record.
Borrower warrants and will defend generally the titic to the Propernty against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for nations! vse and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALhBAMm Family—FNMA/FHLMC UNIFORM INSTR %A“ﬂ% Y, Form 300) 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenint and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthily payments are due under the Note, unti! the Note is paid in full, 8 sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow jtems.

The Funds shall be held in an institution the deposits or accounts of which sre insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and spplying the Funds, snalyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or sppkcable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge, an annua! accounting of the Funds showing credits and debits to the Funds and the
purpost for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. | .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a1t Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sulfficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. |

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under

w=={ paragraphs ! and 2 shall be applied: first, to late charges due under the Note; second, 1o prepayment charges due under the
CX7) Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

~—{ Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
¢\.} pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
G\l 10 be paid undes this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lendar

il
-
a0

receipts evidencing the payments. |

Borrower shall prompily discharge any Jien which has priority over this Security Instrument unless Borrower: {2}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the Jien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Jlien or take one or more of the actions set forth above within 10 days
of the giving of notice. . |

5, Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. -

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made promptly by Borrower. _ _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pdficies and proceeds resulting
from damage to the Property prior to the acquisition shal! pass to Lender to the extent of the sums ascured by this Secunty
Instrument immediately prior to the acquisition. o,

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destrog, Sswnge or substantially
change the Property, allow the Property (o deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Psoperty, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing. '

7. Protection of Lender’s Rights jn the Property; Mortgage Insurance. U Baewwer fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender's tights in the Property (such as s proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement st the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lenders required mortgage insurance as 8 condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other saking of any part of the Property, of for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. . | )

In the event of a tola} waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with sny excess paid 1o Borrower. In the event of 2 partial taking of the Property,
unlzss Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid (o Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor nﬂ':}'s to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and spply the proceeds, at its option, either to restoration of repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such payments.

10. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shatl not operate to release the liability of the original Borrower or Borrower's $uccessors in interest.
Lender shall not be required to commence proceedings spainst any $uccessor in interest or refuse 1o extend time for .
payment or otherwise modify smortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbllity; Co-signers. The covenants and sgreements of
this Security Instrument shal} bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but doas not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender snd any other Borrower may agree 10 ::ftend.
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower'’s consent. : . .

12, Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum !on‘n
charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums slready collected from Borrower wh_mh_t:ceﬁdad
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing thg principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be freatecias a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. If ensctment or expiration of applicable laws has thl.:. tﬁ#ﬂ! of
rendering any provision of the Note or this Security Instrument unenforceable accarding 1o its terms, Lender, at its option,
may require immediate pagment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. : . ) . e

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng itorby
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other sddress Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. -

15. Governing Law; Severability. This Security Instrument shall be govemed by federal h‘w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pro isions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. . ,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if s beneficial interest in Borrower is so0ld or transferred and Borrower s not & natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment In full of a.!l sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. , . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay a)l sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowes.

18, Borrower’s Right to Reiustate. 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time priof 10 the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agrecments; (c) pays ali expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attormneys® fees; and (d) takes such action ss Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

_ ’
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o ncceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraphs 13 and 17
uniess applicable Jaw provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fajlure to cure the defsult on or before the date specified In the notice may resulf In scceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate sfter acceleration and the right to bring a court sction to assert the pon-existence of a defsult or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
a! Its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies prnﬂded in this paragraph 19, including, but not limited to,
reasonable atiorneys’ fees and costy of title evidence. .

If Lender invokes the power of sale, Lender shal) ﬂrt s copy of a notice ta Borrower In the manner provided in
plrngrg]h 5. . Lender shail publish the notice of sale once & wetl for three consecutive weeks in 8 newspaper published in _
........................ ., County, Alabama, and thereupon shall sell the Property to the highest bidder at public
iuctiun at ﬂ'll‘ front door of the County Cnurthnuu of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property st any sale, Borrower covenants and sgrees
that the proceeds of the sale shall be applied in the following order: (a) to sll expenses of the sale, Including, but not limlted
fo, reasonuble attorneys' fees; (b) to all sums secured by this Security Instrument; mul (¢c) any excess to the person or
persons legally entitied toit.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entiticd to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. |

22, Waivers. Borrower waives al) rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
pplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Nlilblnstrumcnt [Check applicable box{es)] -
TR (X Adjustable Rate Rider [] Condominium Rider [] 2-4 Family Rider

() Graduated Payment Rider ] Planned Unit Development Rider
| Other(s) [specify]

pook 221 e S20

By SiGNING BELOW, Borrower accepts and l;reu to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it, -

Witnesses: / ?f

/ rank A. Moultrie :

Mzlissa M. !'bultrle
st e s s e, [$pace Balow This Line Fer Acknewiedgment) -

STATE OF ALABAMA COUNTY OF SHELBY S55:

On this lﬂth-day-nf January, 1989, I, the undersigned, a Notary Public
in and for said county and in said state, hereby certify that Frank A. Moultrie
and wife, Melissa M. Moultrie, whose names are signed to the foregoing
conveyance, and who are known to me, acknowledged before me that, being in-
formed of the contents of the conveyance,; they executed the same voluntarily
and as their act on the day the same bears date.

Given under my hand and seal of office th e 10th day of January.
1989.

Notary Publ
My commission axpires.

This instrument was prepared by: |
Charles A. J. Beavers, Jr. i
Bradley, Arant, Rose and White '
1400 Park Place Tower

Birmingham, Alabama 35203
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"~ADJUSTABLE ’§m RIDER ~ ~

. . ] Yeur Trestoiy Inden—Rate Cops)” - °

THIS ADJUSTABLE RATE RIDER is made this NI doy of o TRl 19 B9...and is
incorporaied into and shall be deemed 10 amend and supplemaent the Morigage, Deed of Trust or Securlty Deed (1he
*Sccurity Instrument”) of the same date given by the undersigned {the =Borrowes™) 10 secure Borrower's Adjustable
p.nl: Note (ive *Noie™) to......AnSauth. Mortgage.

o eravmremsmbeseens Smeeansssvers - (the “Lender™} of (he same date and wurini the property described in
the Security Instrument and Jocated at:
___Box 395, Cahaba Valley Road: Helena..Alabaa...35080. e

{Propeery Addion)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LTS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTE. 1n addition 10 the covensnis and agreeshents made in the Security Instrument, Borrower
and Lender further covenant and sgree st follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for sn initial inerest rave of 9.875 %, The Nete provides for changes in the imerast rats and the
monthly payments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANCES
{A} Change Dales .
AThe interest rare 1 will pay may change on the Brst day of ... EEOIUAT Y e samsnrssessrsosny 1938y 80 00 (RaL duy
every 121h month thereafier. Each date on which my interest rate could change is calied 8 “Change Dare.™
(3) The fndex

Beginning with the frst 'l:l‘lll;lt Date. my interest raic will be based on an Index. The “Inder™ b the weekly
average yield on United States Treasury securities adjusied 10 8 consiant maturity of 1 year, as made availabie by the

L

Aederal Rescrve Board, The most recent Index Sigure available as of the date 43 days before each Change Dore is called

“the "Current Inder.”

If the Indea is no longer avsilable, the Note Holder will chooss & new inder which §s based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Cakculation of Changes | .»
Belore each Change Date, the Note Holder will calculate my sew interest rate by adding JTwe.angd,

Cuonehalf perceniage points {..2+.90.....5%) 10 the Current Index. The Note Holder will then round thl

result of this addition 10 the nearest one-eighth of one percentiage point (0.125%). Subject 10 the limius sisted in Section

 4(D} below, this rounded smount will be my new interest rate wnlil 1he nent Change Date.

The Note Holder will than determine Lhe amount of the mombhly payment that would be sufficient 10 repey the
unpaid principal that ] am enpecied to owe at the Change Dute in full on the maturity daie 51 my sew inierest rsis in
substantinlly squal payments. The result of 1his calculation will be the pew arhoumt of my monthly paymend.

(D} Limits on Interest Rate Changes

7 a‘% interest rate | am required 10 pay at the Airst Change Date will act be gresier than 11.87> % of fess than

1.2 A S %. Therealier, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from (be mg of interest | have bosn paying for Lhe proceding twelve months, My

jnterest raie will never be greater than 14.872...%. :
(E) Effective Date of Changes o

My new interest rate will become effective on each Change Date. will pay the amount of my new monthly peyment
beginning on the irst monthly payment date afier the Change Date sntil the amosnt of my monthly payment changes
agsin.

{F) Netice of Changes

The Note Holder will deliver or mail to me & sotice of any changes in my intercst rate snd the amount of my monthly
peyment before the cffective date of any change. The nolice will mehade information roquired by law 1o be given me and
also the title and telephons aumber of & person who will answer 2Ry question | may have regarding the motice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read os follows:

Tramsler of the Property or s Beneficial Interest ln Borvower, i 3 or any part of ibe Property or any inierest inith
sold or transferred (of il 8 beneficial interest in Boctower is soid of transferred and Borrowet is sot & natural perton)
without Lender’s prior wiitien consent, Lender may, o1 its option, require immedials psyment in ol of all sums secured
by this Security Instrument. However, this option shall not be eacrcised by Lender il esercise is prohibited by federal law
as of the daie of this Security Instrument. Lender slso shall wot sacrcise this option il: (a) Porrower causes 1o be
submitied 10 Lender information required by Lender to svalusie 1he imtended sransferes 85 I & new loan were being made
w the tramferec; and (b) Lender reasonably determines that Lender’s sacurily will not be impeired by the Joan
sssumption and that the risk of 3 bresch of any covenanl or agresmen! i this Security Lnstrumant s scoeplable 1o
Lender.
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. ' To tbe extent permitted by applicabie fax. § ander may charge o reasonsble fee ss mrJlllo on 10 Lender's consent 16
' the loan assumption. Lender may abib require the iransferee 10 siga o sssemption agret gt that is acceptable to
Leader and that obligates the transferee to heep sll the promises sod sgretments made in (84 Note and in 1his Security
{nstrument. Borrower will continue 10 be obligated under the Nols end this Security IIIIIMI unlcas Lander telenses
Bocrower in wriling. | e

If Lender exarcises the optioa 10 require immediate payment ia full, Lender shall give Battower notice of scoelera-
ion. ‘The sotice shall provide a period of wot Jess then 30 days from the data the motios is Sflivered or mailed witkin
which Borrower must pay all sums secured by this Secwrity Instrument. i Borrower fails 10 ply thess sums prior 10 the
expiration of this period, Lender may invoke say remedies permitied by this Secusity Instrumbng without further nolice

oc demand on Borrower | |
By SaNING BeLow, Borrowsr accepts snd sgroes (o the terms and covenasis muhﬂ in this Adjustadls Ranw
Rider. .
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