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The State of Alabama
SHELBY County.

THIS INDENTURE, made and sntered foto this 6th day of January, 1989
by and between Eddie Wesley Owens and wife, Kathy T. Owens

i TT Rt LR

parties of the first part, hereinafter referred to a3 mortgagor, and  UNIVERSITY CREDIT UNION, a rbnmprofit
- cobrporation

party of the second part, hereinafter referved to as mortgagee,
HWitnenseth:

WHEREAS, the said Eddie Wesley Owens and wife, Kathy T. ﬂwens'

fustly indebted to the party of the second part in the princips]l sum nf Sixty-eight Thousand Two Hundred
Eleven and 50/100 ($68,211.50)~wsmmec—nucmana - —————— e e e e DOLLARS

as evidenced by note bearing even date herewith, payable as follows: s

! - 1 : : EREE

. On demend, bearing interest as provided in sald note. (This {s s FUTURE ADVANCE MORTGAGE, and the said -

$ 68,211.50 indebtedness shall be sdvanced by mortgagee to mortgagor in sccordance with s construction loan

. agrecment of sven date herewith, the terms of which agrecment ars made a pari of this mortgage.) In addition to the said | .

$ 68,211.50 principal amount with interest, this mortgage shall slso secure I.n;'f and all other additional induhu:d-
ness now or hereafter owing by mortgagor to mortgagee.
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NOW, THEREFORE, thapnﬁnnfthnﬂrttput,inmldnlﬂmnfﬂuprmhu mdtnm:ﬂupnrmtn!;ﬂdhﬂ:btoﬁ-;

pess and the compliance with all the stipulations hevein contained, have bargained and sokl, and do hereby grant, bargain, sell, ﬂi:n

and convey unto the party of the second part, its successors axd assigns, the following described real estate, lying and being situated ?

in the town of .. Besgemer County of Shelby , State of Alabama, to-wit;

Lot 9, according to the Survey of Countryside subdivision as recorded 1in Map Book 7;'
page 19 in the Probate Office of Shelby County, Alabama.

ATy
]

.-’. .

SUBJECT TO: (1) Current taxea, {(2) 50 Building line as shown by recorded Map; (3) 10'*-

Easement rear as shown by recorded Map; (4) Right of way to Alabama Power Company as
recorded in Volume 309, page 653 in the Probate Office of Shelby County, Alabama;
(5) Right of way to South Central Bell as recorded in Volume 317, page 302 in the

Probate Office of Shelby County, Alabama; (6) All easements, restrictions and reserva-
tions of record. '
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TOGETHER WITH sll building materials, equipment, fixtures and fittings of every kind or character now owned or bhercafter
acquired by the mortgagor for the purpose of or used or useful in conneclion with the improvements located or to be located on
the hereinabove described real estate, wheitbher such materials, equipment, fixtures and fittings are aciually localed on or adjacent
to said real ¢state or oot, and whether in storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and morigaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, alr-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping,
ornamental and decorative fixtures, and in general all building material and equipment of every kind and character used or useful

in connection with said Improvements, HARTMAN, FAWAL & SPINA
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‘or any part thereaf, or any interest thereon, remain unpaid at maturity, or should the interest of said mortga

Together with all the rights, privileges, tm'u,':tmml::il and ap?ﬁﬂenanu: thereunto belonging or in any wise lm:r;:i:’l;]n:, hdudﬂﬁ stTeen

windows and doors, gas, steam, electric and other eltinE, ighting and cooking apparatus, elevators, jce
hixtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unio the mortgagee, its successors and assigns forever.

And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good right to :eﬁ

mhbing

whomsoever,

And for the purpose of further securing t.'ru: payment of said indebledness, the undersigned hl!ﬂ:a' agree to rllit all taxes, aszess- |
au

ments, or other Liens taking priority over this morigage, when imposed legally npon said premises, and should default .
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
shove named, and every portion thereof, the undersigned agree to keep said properly continuously inswred in such manner and in such

companies as may be satisfactory to the mnrtgaﬁee, for at least #.E.@L%E!;J:.:.?.{.].._m....l:ain:l Joss by flre and $. 68,211 -0
against loss by tormado, with loss, if any, payable to said mortgagee, as its interest may appear, snd if the undersigned fail to keep

said. property insured as above specified, then the mortgagee may, at its oplion, insure sa ﬁ:ﬂpﬂﬂjﬂ!m‘ its insurable valuc sgainst

loss by tire and tomado, for its own benefit, the proceeds from such insurance, if collected to be credited on the: indehtedness secured

by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used In repairing br Tﬂﬁniwcu"iuﬂ: |

premises; all amounts 5o expended by said muﬂgaﬁee for Insurance, or for the payment of taxes, assessments, or lﬂ&’ other prior

shall, become a debt due and at once payable, without demand upon or notice to any person, o said mortgagee, add

debtedness hereby specially secured, an shall be secured hév the Lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the murtga;ﬂ:, and without notice to any person, the morngagee may Heclare the entire in-

debtedness secured by this mortgage due and paysble, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided. ‘

-« The undersigned agree to take good care of the premises above described, and not to commit or pesmil any waste thereon, and to

eep tln; same repaired, and st all times to maintain the same in as good condition as they now are, ressonable wear and tess slone
axcepled.

ws’ IThe undersigned lﬁu that no delay ar fallure of the mortgagee 1o exercise any option to declare the maturity of may debt secured
by this mortgage, thall !

any past or present default, and it is further agreed that no terms or conditions contained in this montgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgageo shall, upon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of o K:. to the lppoinhncnlfy any competent court or tribunal

without notice to any of a receiver of the rents, issues and profits of s4id premises, which power to Jease and control the said :

premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensiond thereof, and sll other

indebtedness secured by thit mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest th .

veyance to be null and void; but should default be made in the BI}'T“!“I of mr. sum expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should said indebtedness hereby sscured, and any renewif ni; :ﬂe&ngfnn;e ts:;rici.
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger ﬁw debt hereby secured,

or should lni; law, either Federal or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgage |

or the debt hereby secured, or permitting ar authorizing the deduction of any such tax from the principal or interest secured by this
mortgage, or by v}i’ﬂur: of which any tax or assessment upon the mortgaged premises shall be chargeable against the ownes a( said
mortgage, or should at anv time any of the stipulations contained in this mn:ﬁa e be declared invalid or inoperative by any mur;
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby mfeﬂ any portion or part o
game a5 may nhot at said date have been paid, with interest thareon, shall ot once become due and payable at the option of sai mnﬂ&
agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; .E
5\: mortgagee shall ekauthaﬁ:ed to take pnucssiin n[f tlin]e p:emistL hereb tmnv:y{:d;llnﬁl lrul:li fl:im:intw;ntz-ﬂi’ d::; i nutﬁ;h 05
ublication once 8 week for three consecutive weeks, of the time, place a erms of sale, by publication m
E) the County wherein said property is located, to sell the same in front of the Courthouse door of the County Whl.'ﬂ:& nldp;rnpmr

is located, st public uut:ryl. to the highest bidder for cash, and lppH' I[.hr. proceeds of said sale: First, to the expense of advertsing, |

selling and conveylng, inc :
or thal mav then necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
n:ent in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tumed oves to the mort-
gagor.

A e e AR e dgnad s s fo pay  sesonable amey:
mortgage, a chase said property, i the highest er thercior; & undersi ]
fee tg :E:id :'mr? u:gee,ﬂits EUEEESFDEI'I 3’::nl.' assigns, for the [oreclosure of this mortgage, either under |.£ power of sale contained herein,

uding a reasonable attorney’s tee; second, to the payment of any amounts that may have been expended,

or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby secured, and the pur-
ciu:r :: ::tuy :ucﬁ nI: shall b-:}uml:r no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, cr suctioneer, shall exccute to the purchaser
for and in the name of the undersigned a good and suificient deed 10 the property sold.

The undersigned a
closure ;u?mcfgnminvifud, at the option of the holder hereof, when and If say statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form snd contents of such statement, and without re-
gard to the existence or mop-existence of the debt, or any part thereof, or of the lien, en which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to tﬁ:
maker or makers of this miortgage, whether one or more persons, or & corporation; and all covenants and agreements herein made
by the undersigned shall bind the heirs, personal represeriatives, successors and assigns of the undersi , and every option, right
and privilegs herein reserved or secured to the mortgagee, shall inure to the benefit of its successors assigns.

The said Indebtedness of 3 68,211.50 which is secured hereby is being sdvanced by mortgsgec 1o moOrigagor ﬁ
sccordance with & construction loas agreement of even date berewith, the terms of which agreement are incorporated as & pa
hereof. In the event of default in the terms of said agreement, or any other coniract or agreement between MOTIEREOT and mort-
gagee, such defavlt shall be an event of defaull entitling the momgagee berein o foreciose this morigage in accordance with the 1erms
hereof.

and convey the same as aforesaid; that the said premises are {ree of all incumbrances and the undersigned will war- [
rant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons

be made In the |

itional to the in- :

taken or decined as a waiver of ils right to exercise such option, or to declare such forfeiture, either as to '

ereon, and shall do and perform all other scts and things herein sgreed to be done, this con- |

ee that the debt hereby secured shall at once become due and payable and this murtgnf subject to fore. |
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IN WITNESS WHEREOF,

.lnnrpumiun,huhﬂmmmluﬂmmbyﬂ

i

blk

.IuPruidant,whohdnlyamhnri:nd.lndhunundIh:mlnhlﬂmadbriuw

un_lhh day of ~—— 19

{corporate pame)

- h-t'l i

'ny_ ‘

1

Attest: c .

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands snd seals, on this the day and yesr first above
I written.

Witoesses:

ol £ 7

—.(5eal)
(Sesl)

th}r T. i' ens

Qagn djyrng TIE) il - |

(Seal)

(Seal}
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" STATE OF ALABAMA, | l

JEFFERSON COUNTY. I, the undersigned suthority, in and for sald County, in said Stiu. heveby certify that |
h o Eddg.e Wesley Owens and wife, Kathy T. Owens i !

whose names are sl to the foregoin yance, and kno . ackno thi that, being in-

formed of the mnm'nnu of the mnvl}'lﬂgﬁ.ﬂw executed t]:.-i.::n"Ir m'vnlumn; the dgﬂﬁfﬁg li.:.u. Y . I

Civen under my hand and official seal, this 6th day of January, 1989 |

. - -

STATE OF ALABAMA,

COUNTY. I, the undenigned suthority, in and for said County, in sald Sthte, hereby cartify that !
on this day came before ms the within named

known to me to be the wile of the within named '

who, being exumined separate and o from the husband touching her signature to the within conveysnce hhmwled;ﬁ! that she
signed the same of her own Free wl]fr;d accord, without fear, mnftn.int: g:: threats on the part of the husband. . ,

In Wimess Whereof, 1 have bereunto set my hand and officla] seal, thiy

STATE OF ALABAMA,

—

!

| |
Notary Public. :
1}

]
COUNTY. I, the undersignod authority, fa and for said County, in sald Stite, hereby certify that :

on this day came before me the within named | '}

known to ma to be the wife of the within named

who, being examlned separate and from the husband touching her signaturs to the wi
signed the same of her own free and accord, without fear, constraints or threats on

In Witness Whereol, I have hereunts set my hand and official seal, this

thin conveyance, aclmowledged that she
the part of the hushand.

X

Notary Fublie. . -

== —— = — 3

STATE OF ALABAMA, | '
COUNTY. 1, the undersigned suthority, in and for said County, in ssid State, hersby certify that

~ whose namo s signed to the foregoing conveyance, and who Is known to me lclcrmwhda:! before me on this day that, being in- -

formed of the contents of the conveyance, . ....he executed the same voluntarily on
Given under my hand and official seal, this

day the same bears date.

1
*a

STATE OF ALABAMA, |
COUNTY. I, the undemigned suthority, in and for sald County, in sald Stats, hereby cestify that

1

whose narme a3 President of the

'l
a corpotation, ts signed to the foregoing conveyance, and wl:;o Is known to me, achuwhdnd before me on this day that, being in- :

formed of the contents of the conveyance, he, as such officer, and with full suthority, executed the same voluntarily for and as the
act of said corporwtion. C

Given under my band and official seal, this

T CERTIEY Tuic
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