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CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHAHGES IN
THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
CREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT N LOWER MIMIMUM MONTHLY PAYMENTS,

This |6 a future advance morigage and the proceeds of the open-end credit plan secured by this Martgage will be advanced by the Morigagee under the terms
of \he credit agreement bebwean the Mortgagee and the Borrower named herein.

STATE OF ALABAMA -\5?;[

counTy oF __SHELBY

This indenture is made and entered into this_15th  day of December 1988 by andbetween
Douglas P. DeWitt and wife, Drulinda D. DeWitt

(hereinafter called the “Monrigagor,” whethar one or more) and ALTUS BANK, A Federal Savings Bank (hereinaflar called the “'Morigages”).

RECITALS

A. Tha Secured Lineof Credt. _Douglas P, DeWitt and Drulinda D. DeWitt
(nereinafter called the "Borrower,” whether one or more), is now or may become in the future juatly indebied to the Morigages in the maximum principal amount of

TWENTY THOUSAND AND NO/100=————————- Dollars (3 20,000,000 —————mmeee e e ) fthe “Credit Limity
pursuant 1o & cerlaln open-end line of credil asiablished by the Mortgagee for the Borrower, under an agresment sntitled "ALTUS BANK Creditmaster Agreement,”
sxecuted by the Borrower in favor of the Mortgagee and dated December 15 . ,19_88  (the “Creditmaster Agreement”}.

The Creditmaster Agreement provides for an open-end lina of credit pursuant (o which the Borrower may bomrow and repay, and reborrow and repay, amaounts from
the Mortgagee up to a maximum principal amount at any one time outstanding not exceeding the credit mit. The real estate described in this Morlgage as securing
such open-end ine of credit is residential property.

B. Rale and Payment Changes. The Creditmaster Agreement provides for finance charges 1o be computed on the unpaid balance outstanding from time to
time under the Creditmaster Agreement at an adjusiable annual percentage rale. The annual percentage rate may be increased or decreased each biling cycle,
according to the provisions stated in the Craditmaster Agreement. .

AGREEMENT

NOW, THEREFORE, in consideration of these pramises, and to secure the payment of (a) all advances heretolore or from tima 1o lime hergafter made by the
Mortgagee to the Borrower under the Creditmaster Agreement, or any extansion or renewal thereol, up W0 a maximwem principal amount at any one time outstanding
not exceeding the Credit Limit; (D) all Tfinance charges payabile from time 10 time on said advances, or any part thereof; {c) al other charges, costs 8nd exXpensas Now
or hareahter owing by the Borrower to the Mortgagee pursuant to the Creditmaster Agreement, or any extension or renewal thereof; {d) all other indebledness, obliga-
lions and Habiites now or hevealter owing by the Bormower to the Mortgagee under the Creditmaster Agreement, or any extension or renewal thereol; and (g) &l ad-

vances hy tha Mortgagee under the terms of this Mortgage (the aggregale amount of all such items described in (a) theaugh {e) above hereinafter collectively referred

to as "Deabts”) and the compliance with all the stipulations berein contained, the Morigagor does hereby grant, bargain, sell and convey unto the Morigageae the follow-

ing deseribed real estate, situtated in Shelby County, Alabama
(said real eslate being hereinafter catied the “Heal Estate”). ..

Lot 43, according to the Map and Survey of Meadow Brook, 1lith Sector, as recorded in

Map Book 9, Pages 6 A & B, in the Probate Office of Shelby County, Alabama. Situated
1n Shelby County, Alabama.
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Subjeci to: Mortgage from Douglas P, DeWitt and Drulinda D. DeWitt to First Southern Federal
Savings and Loan Assoclation, dated November 30, 1984, recorded in Real Volume 10, Page

/45, and transferred and assigned to Union Bank and Trust Company, in Real Volume 14,
Page 539, in the Probate Office of Shelby County, Alabama.

which has the address of {Streety__ 2483 Dover Cliff Circle (City) Birmingham
Alabama, _ 32242 (Zip Code) {herainafter called the “Property Address™).

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and asaigns, forever, together with all the enprovements now of hereafter erecied
on the property, and all easements, rights, appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered h:!r this Murtgage
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinalier refered 1o as the "Property.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the property. and that tha
property 15 unencumbered, except for encumbrances as may specifically be set forth hereinabove following the descrplion of the property. Borrower covenants that
Borrower warrangs il delend generally the title to the Property againat all claims and demands, subject fo the encumbrances set forth hereinabove.
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1. Paymaent of Obligations. Borrower shall pey prompily avery month the obligations incured under the Creditnaster Agreemant.

2. Prior Morigages and Deads of Trust; Charges; Lisna. Borrawer shall parform all of Borrower's obligations under any morigage, deed of trust or othet
security agreement with a lien which has priority over this Martgags, ncluding Bomower's covenants to make payments when due.

3. Application of Paymanis. Uniess applicable law provides otherwise, all paymants received by Lender under the Creditmaster Agreement and paragraph 1
hereof shal be appted by Lender according to the terms contained in he Creditmaater Agreement.

4. Charges; Llens. Borower ghall pay all taxes, asaessments, and other charges, fines and Impositions attributable to the Property which may attain a priority
over 1his Security Instrument and leasehokd payments or ground rents, if any, by Bofrower making payment, when due, directly 1o the payee theraof. Borrower shall
promptly turnish to lender all notices of amounts due under this paragraph. In tha event Borrower shall make payment directty, Borrower shall promptly furnish 10
L endor receipts evidencing such payments. Borrowsr shall prcomptly discharge any ben which has priosty over this Security instrument; however, Bomower ahall not
be requirad to discharge any such kien s0 lorg) as Borrower {a) shal agree in writing 1o the payment of the obiigation secured by such %en in a manner acceptable to
Lender, {b) shall in good faith contast such ken by, or defend against enforcament of such %en in. legal proceedings which in the opinion of the Lender operate 1o pre-

vent the enfarcement of tha lien or forfeiture of the Property o eny part thereof: or {¢) shall secure from the holder ol such lien an agreement in a form satisfactory to
Lender subordinating such lien to this Security instrument.

5 Mazard Insurance. Bomower shal keep the improvements now exisling of hereafter erected on the Property insured against loss by fire, loss by hazards in-
cluded within the term “extended coverage, " and loss by such ofher hazards as Lender may identify and in such amounts end for such periods as Lender may require;
provided, that Lender shall nof requive that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage and any
han prior therets.

The insurance camier providing the nsurance shak be chosen by Borrowsar subject to approval by Lender: provided, that auch approval shak not be unreagonably
withheld. All premiums on insurance poficies shall be paid by Borrawer making payments, when due, directly 1o the insurance carmier or by making payments o a prior
lenholder 1o be held in escrow to make payment to insurance camrier on behall of Borrower when due.

All insurance policies and renewals thereof shall be in a form acceptable o Lender and shalk inciude a standard mortgage clause in favor of and in a form BCGeR-
tabie to Lender. Lender shall have the right 1o hold the policies and renewals thereof, and Borrower shal promptly fumish to Lender al renewal notices and all receipls
gﬂr paid premiuma. In the event of toss, Borrower shafl give prompl notice 1o the insurance carrier and Lender. Lender may make proof of loss #f not made promptly by

roOWer .

Unlegs Lander and Borrower otherwise agree In writing, insurance proceeds shall be apphed to restoration or repair of the Proparly damaged, provided such
restoration of repai s economically feasible and the security of this Mortgage is not thersby wnpaired. i such restoration or repair is not economicalty leasible, or if thee
sacurty of this Mortgage would be impaired, the insurance proceeds shall be applied 10 tha sums secured by this Morigagea, with the excess, if any, pald to Borrower,
if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice Is malled by Lender o Bormowey that the in-
surance carrier offers lo settie a claim for insurance benefite, Lender is authorized to collect and apply the insurance proceeds at Lender's option éither to restoration
of repair of tha Property or 10 the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds o account balahce shall not change the amount of such minimum
payments. If under paragraph 18 hereof the Property is acquired by Lender, all right, Hile and interest of Borrower in and 1o any insurance polickes and In and to the
proceeds thareof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Morigage im-
mediately prior to such sale or acquisition,

6. Preservaiion and Malntanance of Proparty; Leassholds; Condominiums; Planned Unit Developmants. Borrower shall keep the Property in good repalr
and shall nol commit waste or permit impairment or daterioration of the Property, and ahal comply with the provisions of any lease if this Mortgages 15 on a leasehold. i
lhis Mortgage i8 on a unit in a condominium or a planned unit development, Barrower shal perform af of Borrower's obligations under the declaration of covenants
crealing or goveming the condominium or planned unit devetopmant, the by-laws and reguiations of the condominium ar plansed unit gevelopmant, and constituent
documents. If a condominium oF plannad unit development rider is executed by Borrower and recorded together with this Morigage, the covenants and agreemants ol
such rider shall be incorporated into and shak amend and supplement the covenants and agreements of this Morigage as if the rider were a part herool.

7. Protection of Lender's Security. if Borrower falls 1o perform the covenants and agreements contained in this Mortgage, o f any action or proceading is
commenced which materially affects Lender’s interest in the Proparty, including, but not mited to. eminent domain, insotvency, code enforcement, of arangaments
or procaadings involving a bankrupt or decedent, then Lender, al Lender's aption, upon notice 1o Borrower, may make such appearancas, gisburse such sums and
take such action as is necessary 10 protect Lender's interest, including, bul not limited to, disbursement of reasonable altorney's fees and entry upon tha Property to
make repairs. If Lender required mortgage insurance as a condiion of extending the credit secured by this Morigage, Bormrower shal pay the premiums required 1o
maintain such insurance in effect untl such time as the reguirernent for such insurance terminates in accordance with Borower's and Lendar's written agreement of

g applicable law.
AN

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with Interest thereon, shal become additional indeblednass of Borower secwed by this
Morigage. Unless Borrower and Lander agree o other terms of payment, such amounts shall be payatie upon notice from Lender to Borrower requesting paymant
thereo!, and shall bear imerest from the date of disbursement at the rate payable from lime to time on outstanding principel under the Creditmastar Agreement unless

g payrmient of interest at such rate would be contrary 10 applicable law, in which event such amounts shall bear interast at the highest rate permissible under appiicable
3 law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or \ake any action hereunder,

8. Inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Property, provided that Lender shall give Borrower
notice prior 1o any such inspection specifying reasonable cause therefor rolated to Lender's Interest in tha Property.

9. Condemnation. Tha proceeds of any award or claim for damages, direct or consequental, In connection with any condemnation or other taking of the Pro-
perty, o part thereof, or for conveyance in liew of concdemnalion, are hereby assigned and shall be paid 10 Lender.

In the event of a tota taking of the Property, the proceeds shall be appiied to the sums secured by this Mortgage, with the excess, if eny, pald o Borrower. In the
event of a partial taking of the Property, unless Borrower and Lender otherwise agree in wriling, there shal be apphked 1o the aums securad by this Morigage such pro-
portion of the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of taking bears 1o the Tair
markat value of 1he Property immadiately prior 10 the date of taking, with the balance of the proceeds paid to Bormower.

If the Property is abandoned by Borrower, or i, after notice by Lender lo Bomower that the condemnor offers to maka an award or settie a clavn for damages, Bor-
rower fails 1o respond 1o Lender within 30 daya after the dale such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either
to resioration or repair of the Property or to the suma secured by this Morigage.

Unless Lender and Borrower otherwise agrae in writing, any such apphcation of proceeds to principal shall nat extend or poatpone the due date of the monthly in-
staliments referred 1o in paragraph 1 hereol or change the amount of such instaliments.

10. Borrower Not Released. Extension of the time for payment of the sums sacured by this Morigage granted by Lender to any successor in inlerast of Bor-
rower shall not operate 1o releasa, in any manner, the liability of the original Borrower and Borrower's SuGCesSOrs N interaat. Lender shall not ba required to
commenca proceeadings against such successor of refuse to extend tme for payment of the sums securdéd by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in inferest. :

11. Forbesrance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a walver of or preciude the exercise of any such right or remady. The procurement of insurance of the payment of Lixes or other dens or charges by
Lender shall not ba a waiver of Lendar's right 1o accelerste the maturity of the indebledness secured by this Mortgage.

12. Ramedies Cumulative. All remedies provided in this Morigage are distinct and cumulative 10 any other right of remedy under this Morigage or afforded by
law or equity. and may be exercised concurrently, independently or succeasively.

13. Suceessors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained shall bind, and the rights
hereunder shall inure (o, 1he re live successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. Al covenants and
agreements of Borrower shall be joint and several. Anyons who co-signs this mortgage, but does not execute the Creditmaster Agreement, {a} is co-signing this
mortgage only 1o mortgage, grant and convey that co-signer's intarest in the Property 10 Lender undar the teqms of this morigage. (b} is not personally kable on the
Creditmaster Agreemeant or under this Morigage, and () agrees thal Lender and any other Borrowsr hereunder may agree o exdend, modify, forboar or make any
other accommodations with regard to the terms of this Morigage or the Creditmaster Apreement without the co-signer’s consent and without releasing the co-signer
or modilying this mortgage as fo that co-signer's interest in the property. The captions and headings of the paragraphs of this Merigage are 1of convenience only and
are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 0 be given in another manner, {a) any notice ta Borrower provided for in this Sacurity Instrument
shall be given by delivering it or by mailng it by fest class mail to Borrower st the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and {b) any notice to Lender shall be given by firsl class mat to Lender's address stated herein or o such other address as Lender may
designate by notice o Borrower as provided herein, Any notice provided for in this Security instrument shall be deermed to have been given o Bormrower or Lender

when given in the manner designated herein.

15. Unilorm Securlty Instrumant; Governing Law; Severablllty. This form of Security Instrument combines uniform covenants for nationa! use and non-unifarmm
covenants with limited varations by jurisdiction to constitute a uniform security inatrument covering reat property. This Securily Instrument shall be governed by
Federal law and the law of 1he jurisdiction in which the Property is located, In the event that any provision or clause of this Security ingtrument or the Craditmaster
Agreement conflicts with apphcable law, such confiict shall not affect other provisions of This Security Instrumenl or the Creditmaster Agreemenlt which can be given
effect without the conflicting provisions, and 10 this end the provisions of this Sacurity instrument and the Creditmaster Agreement are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a contormed copy of the Creditmaster Agreement and of this Morigage at the time of execulion of aler
recordation hereo!.

17. Transfer of tha Property or a Benaficial intevesi in Borrowsr. If &l o any part of the Property or an intereat thevein ia sold or transferred {or if a beneficial
nterest in Borrower is sold or iransterred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at Lender's option, declare all the
sums secured by this Securily Instrument 10 be immediately due and payable. However, this option shall not be exerciced by Lender if exercise is not authorized by
Federal Law.

Il Lendar exercises such option to accelerate, Lender shall mail Borrower notice of accelaration in accordance with paragraph 14 hereol. Such notice shall pro-
vicdle a period of not iess than 30 days from the date the nolice is maled within which Borrawer may pay the sums declared due. if Borrower fails to pay such sums
prior 10 the expiration of such period, Lender may, without turther notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

Notwithslanding a sale o transfer, Borrower will continue 1o be cbligated under the Credilmaster Agreement and Sacurily Instrument unless Lender has releasad
Barrower in wriling. :

NON-UNIFORM COVENANTS. Borrower and Lander further covenant ang agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hateof, upon Borrower's breach of any covenant or agreement of Borrowsr In this
Morigage, Including the covenant to pay when due any sums secured by this Morigage, Lendar prior to accelerstion shall mail notice 1o Borrower as provid-
ed in paragraph 14 hersof specifylng: (1) the breach; (2) the action required 1o cure such breach; (3) a date, not tass than 30 days from the date the notice s
mailed to Borrower, by which such braach must be cured; and {4) that failure to curs such breach on or balore the date specified in notice may result in
acceleratlon of the sums securad by this Mortgage and sale of the Proparty. The nolice shall further inform Borrower of the right to reinstale after accelern-
tion and the right to bring a court action 1o sssert the non-axistence of 4 default or any cther defensa of Borrower 10 acceleration and sale. H the bireach is not
cured on or before the date specifled In the natice, Lender, at Lender's option, may declars sll of the sums secured by this Mortgags to ba Immediately due
and paysbla wlihout further demand, and may invoke the power of sale and any other remedies permiited by applicable faw. Lander shall ba sntlted 10
collect all ;nasunahl-e costs and expenses incurred In pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonable
attorney's 1ees.
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if Lander invokaa the power of sals, Lander shail mail a copy of a notice of asle to Borrower In the manner od In paragraph 14 hereof, Londer shall
publish the notice of sale once a wesk for three consecutive weaks In some newspaper published in the County whars the Raal Estale |3 located, and
theraupon shell selt the Property to 1he highest biddsr at public auction at the front door of the County Courthouse of said County. Lender shall dellver to the
purchaser Lender's deed conveying the mpndr 30 sold. Lender or Lander's dasignes may purchass the Propeciy at any sals. Barrower covenanis and
agrees 1hat the procssds of the saje shall be applied in the tollowing order: (a) to all reasonable costs and expanses of the sale, including, but not limlted to,

reasonable attorney’s fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, it any, 1o the person or persons legally
eniitied therato.

19. Borrawer’'s Right to Reinstate. Notwithatanding Landar's acceleration of the sums secured by this Mortgage, Bomower shak have the right Yo have any pro-
ceadings, which were begun by Lender to enforce this Morigage, discontinued at sy time prior to the earlier to occur of (i) the fitth day before sale of the Property
pursuant 10 the power of sale contained in this Morigage, or (i) entry of a judgment entorcing this Mortgage, if: {a) Borrower pays Lender all sums which then would be
due under this Mortgage, the Creditmaster Agreement and notes securing Future Advances, if any, had no acceleration occwred, (b} Borrower cures ali breaches of
any other covenants or agreementa of Borrower contained in this Morigage, {c) Borrower pays all reasonable expenses incurred by Lender in enforcing ihe covenants
and agreements of Borrower contained in Mortgage and In enforcing Lender’s remedies as provided in paragraph 18 hereol, including, but not imited 10, reasonable
attorney's fees: and (d) Borrowser takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interast in the Property and
Borrower's obligation o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Bomower, this Mortgage and the oblga-
ns secured thereby shall remain in fult force and effect as if no acceleration had occurmed.

20. Asslgnmani of Ranis; Appoiniment of Recelver; Lander In Possession, As addilional security hereunder, Borrower hereby assigns to Lender the rents of
Ihe Property, provided that Borrower shall, prior 10 acceleration under paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and ]

Upcn acceleration undsr paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by judicially appointed receiver, shal be entitled to
enter upon, take possession of and manage the Property, and lo collect ihe rents of the Property, including those past due. All rents collecled by Lender or Ihe
receiver shall ba applied first to payment of the costs of managemaent of the Property and collection of rents, including, but not imited to, receiver's fees, pramiums on

roceivar's bonds and reasonable atlornay's fees, and then to the sums securad by this Mortgage. Lender and the receiver shafl be liabke to account for only those
rents actualy received.

21. Fulure Advances. Borrower may cbiain future extensions of credit, These juture exiensions and all debls, costs, or fees associated with them shall be
secured by thig Mortgage, without the need for aither Borrower oF Lender 1o execute any new agreement of mortgage.

22. Releass. Upon payment of all sums secured by this Mortgage, this Morigage shall become rall and vold, and Lender shall release this Mortgage, without
charge to Borrower. Borrower shall pay all costs of recordation, If any.

23. Loan Charges. If the credit secured by the Security Instrument is subject 1o a law which sets maximum cradit charges, and thatl law finally is interpreted 50
that the interest or other credit charges collected or to be collected in connection with the credit exceed permitted imits, then: (1) any such credit charge shall be
reduced by the amount necessary 1o reduce the charge 1o the permitted limit; and {2) any sums akready collected from Borrower which exceeded permitted imils will
be refunded to Borrower. Lender may choose 1o make this refund by reducing tha balance owed under the Credilmaster Agreement of by making a direct payment 10
Barrower. i a refund reduces the balance, the reduction will be treated as a partial prepayment under the Creditmaster Agreement.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Y.
Borower Dou®lds .D?ﬂtt f~

[

Borower  Drulinda D. DeWitt

For valuable congideration, the raceipt and sulficiency of which are hereby acknowiedged, the undarsigned for ihe purpose of securing note of even date ex-
ecuted by Borrower, hereby mortgages, grants and conveys to lender, its successors and assigns, his/herits interest in subyect property.

Co-Mortgagor

Co-Mortgagor

Co-Morigagor

This instrument was prepared by:

Larry R. Newman

Attorney At Law Ty

3021 Lorna Road, Suite 310 “”riffiff e

Birmingham, Alabama 35216 Y IRy gL
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ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE OF ALABAMA, Jefferson County 8s:

On this 15th dayol . Decembey . 19 88
1 the undersigned suthority . 8 Notary Public in and for said county and
in said state, hereby certify that Douglas P. DeWitt and w . whose name(s) _8IL& _

signad o the foregoing conveyance, and who Are  knhown lo me, acknowledged before me that, being informed of the contents of the conveyanca,

t mY a:aculedlhaaamﬂvmmtmrrmdas__thﬂ_ﬂ acl on the day the same baars date.

Given under my hand and seal of office this the 15th day of December .19 88 .

My Commission expies: 1—2-92
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