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This instriidnt was prepared in the office of The ciffizens Bank of Winfield by Cindy caclilbon.

MORTGAGE FORM & /3

Wm
State of Alabama |

MORTGAGE

THIS IDENTURE is made and entered into this 25th day of December , 19 a8 by and between

Charles T. McKellar and wife, Tammy S. McKellar

{lﬁrelna&ﬁ called “Mortgagor ™, whether one or more} and The Citizens Bank of Winfield (herelnafter called
“Mortgagee™.

WHEREAS, Charles T. McKellar and wife, Tamy S, Hgﬁgl lar

is (are) justly Indebted to the Mortagee in the principal sum of Ol

dollars ¢ 131,281.83 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which Is
payable in accordance wich its terms, and which has a final maturity date of December 29, 1986

T

NOW, THEREFORE, in consideration of the premises, and o secure the payment of the debt evidenced by said note and sny and all extensions and
renewals thereof, or of any part thereof, and all Interest payable on all of said debe and on any and 2] such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and che incerest chereon, is hereinafier collectively called “Debt™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, selt and convey unta the Mortgagee, the lellowing described real Bstate,

situated in __Sllelby County, Alabama (said real estate being hereinafter called “Real Estate™):

Lot 3, according to the Map and Survey of Royal Oaks, Third
Sector, Fourth Addition, as recorded in Map Book 9, Page 8,
in the Probate Office of Shelby County, Alabama. -

Together with all buildings and improvements situated thereon.
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‘then be necessary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of

-
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= - -

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escate, alt of which shall be deemed Real Estate and shall
be conveyed by this morrgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mnrtaim is lawfully scized in fee simple of the Real Esrate and has a good right ro selt and convey the Real Estate as aforesaid; that the Real Estate is free of sl

encumbrances, unless otherwise st forch above, and the Morrgagor will warrant and forever defend the title to the Real Estate unto the Morigagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees o: (1) pay all taxes, asscssments, and other liens teking prioricy over chis
morrgage (heceinafter jointly called “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, ar its option, may pay the
same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory o the Mortgagee, against loss by fice, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgauee agrees in writing thar such insurance may be in a [esser amount, The original insurance palicy and all repiacements therefor, shall
be delivered to and held by the Mortgagee until the Debs is paid in fuil. The original insurance policy and all replacements therefor must provide thar they may
not be canceled without the insurer giving at least fifteen days prior written natice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every palicy of hazard insurance now or
hereafter in effect which insutes said improvements, or any part thereof, together with all che right, title and interest of the Mortgagor in and to each and every
such palicy, including but not limited o alt of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to retuen premiums. If the Mortgagor fails to "“"E,f ¢ Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debe due and paysble and this morigage subject to foreclosure, and this mortgage may be foreclosed as
hereinafier provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this moregage subject to foreclosure, the Mort-
gaﬁec may, but shall not be o lifted ta, insure the Real Escare for its full insurable value {or for sul:r. lesses amount as the Mnngaﬁ may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collecred, to be credited against the Debe, or, at the electlon of
the Mortgagee, such proceeds may be used in repairing or reconstcucting the improvements located on the Real Estate. Al! amounts spent by the Morcgagee for
insurance or for the payment of Liens shall become a debt due by the Lfnr:gagnr t0 the Mortgagee and at once ﬁnynhk, without demand upon or notice to the

Mortgagor, and shall be secured by the lien of this moregage, and shall bear interest from date of payment by the Mortgagee uniil paid at che rate provided in
the promissory note or notes referred to hereinabove.

Ag further security for the payment of the Debt, che Mortgagor hereby assigns and pledges to the Mortgagee the following described property, righes, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Raal Estate from rime to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the tight to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements heraafter made resulting from condemnation ecdings or the taking of the Real Estate, or any pare
thereof, unger the power of eminent domain, or for any damage (whether caused by such raking or otherwise) to the Real Estate, or any part thereof, or vo any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estace, or any paet thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the neme of, the Martgagor to execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums 5o received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and artorneys’

fees, on the Debr in such manner as the Mortgagee elects, or, at the Mortgagee’s option, the entite amount, or any part thereof, 5o received may be released or
may be used to rebuild, repair or restore any or sl of the improvements locared on the Real Estate.

The Mortgagor agrees 1o take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and ec all
times to maintain such improvements in as good condition as they now are, reasonable wear and cear excepted.

Nogwithstanding any other provision of this mottgage or the note or notes evidencing the Debt, the Debr shall become immediately due and payable, at the

option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereot o any interest therein. .

The Mortgagor agrees that no delay or fajlure of the Morigagee to exevcise any option to declare the Debt due and payable shall be deemed a wai;-ct of the
Martgagee's right o exercise such ng(iﬂn. cither as 10 any pass or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, alrered or changed except by a written instrument signed by the Marigagor and signed on behalf of the Mortgagee by one of its officers.

After defaule on the part of che Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
Eage, shall be entitled to the appointment by any competent court, without notice to aty party, of & receiver for the rents, issues, revenues and profits of the
eal Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which Debt includes the Indebredness evidenced by the promissory note or noces
referred 1o hereinbefore and any and all excensions and renewals chereof and all interest on said indebredniess and on any and all such extensions #nd renewsls)
and reimburses the Mortgagee Eor any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thercon, and fulfills All of its
obligations ynder chis murtgug:. this conveyance shall be null and veid. But if: {1) any warranty or representation made in this mortgage is breached or proves
fulse in any material respect; (£) defaule is made in the due performance of any covenant or agreement of the Mortgagor under chis morcgage; (3} default is made
in the payment to the Mortgagee of any sum paid by the Moregagee under the auchority of any pravision of this mortgage; (4} the Debe, o1 any part thereof, re-
mains unpaid 8t maturicy; (%} the interest of the Moregagee in tﬁe Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; {6) any scatement of tien is filed against the Real Estace, or any patt thereof under the stacutes of Alabsma relaring to the liens of mechanics and
macerialmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
aut horizing the imposition of any specific tax upon this mortgage or the Debe or permitring or authorizing the deduction of any such tax from the principal or
incerest of the Debe, or by virtue of which any tax, lien or assessment upon the Real Escate shall be chargeable sgainst the owner of this mottgage; (3) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent juripcgl":ctiun;. () Movigegor, or any of them {a) shall apply for
or consent 1o the appointment of 2 receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (B) be ad-
judicated a bankrupt or insobvent or file a voluntary petition in bankruptcey, {c} fail, or admir in writing such Mortgagor's inability generally, to pay such Mort-
gugor's debs as they come due, (d) make a general assignment for the benefic of creditors, (e) file a petition or sn answer seeking reorganization or an arrange-
ment with eredizors or taking advantage of any insolvency law, or (f} file an answer admitting che material allegarions of, or consent to, or default in answering, a
Fetitiun filed against such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or {10} an order for relief or other judgment or decree shatl
we entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagar, or any of them if more than one,
or appoInting a receiver, trustee or liquidacor of any Mortgagor or of the Real Estnt: or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any one ar more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and ayable and this
moregage shall be subjece to foreclosure and may be foreclosed as.now provided by law in case of past-due morigages; and the Mortgagee shall be authorized to
take possession of the Real Estate and, after giving ar feast cwenty-one days notice of the ¢ime, place and terms of sate by publication once a week for three con-
secutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, & public outcry, ro the highest bidder for cash, and o appty the praceeds of said sale as follows: first, to the expense of advercising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ lee; second., to the payment of any amounts that have been tpent, or that it may

the Debt whether the same shall or shall not have fully matured at the dace of said sale, but no interest shall be collected bevond the day of sale; and, fourth,

the balance, if any, to be paid <o the party or parties appearing of record to be the owner of the Real Estare at the time of the sale, after deducting the cost of

ascertaining who is such owner. The Mﬂrttaéur sgrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
[

Estate if the hiEhm bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withaut first offering it in any other man-
ner of it may be offered for sale and sold in any other manner che Mortgagee may clect.

The Morrgagor agrees to pay alt costs, Including reasonable actorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
secuze the Debr, or any part thereof, or in defending or ateempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
unless this mortgege is herein expressly made subject to any such lien or encumgrnnce: and/or gll costs incurred in the fareclosure of this mortgage, either
under the power uFaal: coatained hercin, or by virtue of the decree of any coure of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to che proper applica-
tion of the purchase money. In the event of a sale hereunder, the Morr » or the owner of the Debe and mortgage, or suctioncer, shall execute to the pur-
chaser, for and In the name of the Mortgagor, a statutory warranty deed to the Real Estate.

Plural or singuler words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natural persons, corporations, associations, partnerships or ather encities. All covenants and agreements herein made by the undersigned shall bind the heirs,

personal represcntatives, successors and essigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Marigagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the dare first writcen above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(®)

Sate of Alabama }

___ Marion _Coumt ¥ }

1, the undersigned autherity, a Notary Public, in and for said county in said state, hereby certify thin
Charles T. McKellar and wife, Tammy S. McKellar

whose name(s) is {ared signed 1o the foregoing instrument, and who is (are) known to me, acknowledged Defore me on this day
that, being informed of the contents of said instrumen, E he Yexecured the same voluntarily on the disy the simae bears date.

Oiven undér my hand and official seal this —29thday of Jiv_88 .
1. Dead Tax
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L e TOTAL S 4 £ NOTARY MUST AFFIX SEAL

fo- :
- i .f" ..--""'Il r ki r."trr
L
o F I"_.ﬂ:"" I"f 'l“u FJ_ -

J‘.L-ﬁ‘ -

ACKNOWLEDGEMENT FOR CORPORATION

Scate of Alahama !
County }

I, the undersigned authority, 2 Notary Public, in and for said county in said state. hereby certity thac

whose name as of —
corporation, is signed to the foregoing inserument, and who is known to me, acknowledged befare me on this day that, being in-
(ormed of the contents of said instrument, __he__ as such officer, and with full auchority, execured the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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