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STATE OF ALABAMA ) | REAL ESTATE MORTGAGE

COUNTY OF Jeffergson )

WORDS USED OFTEN IN THIS DOCUMENT

{A) “Mortgage.” This document, which is dated ___ Dec. 30, , 19ﬁ.3_.1 wHl be called the “Mortgage.”
(B) "Borrower” _Barry Mclean and wife Chris Mclean
will sometimas be called “Borrowsr™ and somatimas simply “L."

(C) *Lender,"” Ceantral Bank of The South ' will ba called “Lendar.” Lender Is a corporation or asaocia-
tion which was formed and which exials under the laws of the Stale of Atabama or the United States.

Lender's, address js _ 701 South 20th Street Birmingham,Alabama 35233

(D) "Note.” The note signed by Borrower and dated __Dec. 30 , 19_88  will be celled the “Nots.” Tha Nots
shows thit | owe Lender _Eighty Thousand and No/100's dddkkkdkddkkdkidkihkhiihdhrkhdihhkiigiars, plus
Inten_u_dt. *which | have promlsed to pay in payments of principal and interest for 2. years with a final payment due on
. Déc, 30, ,18_93 . The finel payment may be & balloon payment which may be refinanced from time to time.

(E) “Property.” The property that is described below In the sectlon titied “Description Of The Property,” wlll be called the “Froperty.”

-y

BORKROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Morigage, | am giving Lendar the rights that
| have In the proparty subject to the terms of this Mortgage. The Lender alsg has those rights that tha law gives to landera who hold
martgages on real property. | am giving Lender these rights to protect Lender from possible losses that might result if ) fall to;
(A} Pay all the amounts that | owe Lender as stated in the Note;
(B) Pay, with Intarast, any amounts that Lendar spends under this Mortgage to protect the value of the Property and Lender’s
rights in the Property;
(C} Pay. with intarest, any othar amounta that Lendar lands to me as Future Advances undar Paragraph 7 below;
{D) Pay any other amounts that | may owea Lender, now or in tha future, including any amounts that | hecome obligated to pay
as & result of another loan from Lender or my guaranty of a loan to someone else by Lendar, sometimes referred to as "Othar
Dabta": and
(E) Keop all of my other promises and agresments under this Mortgage.
if | keep the promises and agreements fisted in {A) through (E) above, this Mortgage and the transfer of my righta In the Proparty will
become vold and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
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If | fall to kaep any of the promises and agresmeants mades In this Morigage, Lendar may require that | pay Immadiately the antiras
amount then remalning unpaid under the Note and under thls Morigage. Lender may do this without making any further demand for
payment. This requiremant wilt be callad “Immediate Paymant In Full"”
if 1 fall to make Immediate Payment in Full, Lendar may gell the Property at a publlt: auction. The public auction will be held at the
front door of the courthouse in the county where the Properly is located. The Lender or its attornay, agent or representative (the
“auctloneer’’) may sell tha Proparty In lota or parcels or as one unit as it sees fit at this public auction. The Property will be sold to
tha highest biddar, or if purchased by Lendar, {or credit against the balance due from Borrower.
Notice of tha time, place and terme of sale will be given to the public by pubilshing the notice with a description of the Properly
once a week for three (3) consecutive weeks in a newspaper of ganaral clrculation n the county where the sale will ba held. The
Lender or auctionser shall have the power and authority to convey ail of my rights in the Property to the buyer al the public auction,
and use the money received to pay the following amounts:

{1} all expensas of tha sale, including advertising and selling costs and attorney’s and suctioneer’'s fees;

(2) all amounts that | owe Lender under the Nota and under this Morigage, and

{3) any surpius, that amount remaining after paying (1) and {2), will be paid to the Borrower or as may be required by law.
It the monay received from the public sale does not pay all of tha sxpsnses and amounts | owe Lender under the Note and thils
Mortgage, | will promptly pay all amounts remaining due afler the sale, plus interest at the rate stated in the Mote.
The Lender may buy the Property or any part or interest in the Proparty at the publlc auction. If the Lender buys the Property, the
auctionaer will make tha deed in the name of ths Borrower.

DEECRIPTION OF THE PROPERTY
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| glve Lender rights in the Proparty described In (A) through (3} below:
(A) The property which Is located et __BOX 9 Brush Creek Farm Columbiana, Alabama 35051
ADDRESS
This property Is in ____Shelby County in the State of __Alabama it has the following logal descrip-
tion:

Lot 9, according to the survey of BRUSH CREEK FARMS, as recorded in Map
Book 8, Page 89, in the Probate Office of Shelby County, Alabama,

Situated in Shelby County, Alabama.

THIS I$ A PURCHASE MONEY MORTGAGE, THE PROCEEDS HAVE BEEN APPLIEDP TO THE
PURCHASE PRICE OF THE HEREIN DESCRIBED REAL ESTATE CONVEYED TO MORTGAGORS

{(BORROWERS) SIMULTANOUSLY HEREWITH.

(If the property is 8 condominium, the following must be complated:] This property Ia part of a condominium project known as

nin —_ (called 1he “Condomintum Project”). This property includes my unit and all
of my rights in the common elements of the Gondominium Project;
(B} All buildings and other improvements ihat are located on the property deactibed in paragraph {A) of this seclion;
{C) Al rights in other propaerty that | have as owner of the properly described in paragraph (A) of this section. These rights are
known as ‘‘easements, rights and appurtenances attached to the property,’”
(D} AM rants or royalties from the properly described in paragraph (A} of this sactlon;
(Ey All mineral, ¢il and gas rights and profits, watar righls and water stock that are part of the property described in paragraph {A)
of this section;
(F} A righis 1hal | have in the land which lies In the strgetg or roads in front of, or next to. the property described in paragraph (A)

of this section;
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{G) - All fmnat are now of in the future will ba on thaﬂﬂd&scrib&d in paragrapha {A) and (B} of tmh.- all ra-

placements of and additions to thoss fixtures, except tor thosa fi 8, replacements or additions that under the law are ’ umear
goods” and that | acquire more than twenly (20} days afller the date of the Note: :

{H} All of the righis and property described in paragraphs (B) through (F) of this seclion that | acquire in the future; and
(1 All replacements of or additlons to the property described in paragtaphs {B) through (F) and paragraph {H) of this section.

{J) Al judgements, awards and seltlements arising because the property described in paragraph (A) of this section has been condemned

or damaged in whole or in part {including proceeds of insurance); provided, however, that any sum recaeived by Lender will bg applied
lo paymants which | owe undar the Note. in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions" listed in lhe description of the Property: {A) | lawfully own the Proparty; (B) | have the
right to mortgaga, grant and convay the Propaerty to Lender; and (G) there are no outstanding claims or charges against the Property.

| give a genaral warranty of title te Lendar. This means that { will ba fully responsible for any losses which Lendar suffera because

someone other than myseHl has some of the righis in the Properly which | promise that | have, | promise that | will defend my owner-
ship of the Property against any claims of such rights.

I promise and | agree wllh Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

P will promptly pay to Lender when due; principal and intoreat under the Note; late charges and prepayment charges as stated in the
Nole; principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage: and all Other Debts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Loender will apply each of my payments under the Note and under Paragraph 1 above in tha follow-
ing order and for the following purposes:

(A} Flirst to pay Interest then due under the MNote; and

{B) Next, to late charges, If any; and

(C) Next, ta landers costs and expansas, if any; and

(D) Naxt, to pay principal then due under ithe Nole.

BORAQOWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wil pay ail taxes, assassments, and any othar charges and fines that may ba im on the Property and that may be superior to this Mort-
gage and will make timely payments on any notes or other obligations secured by one or more mortgages superior to this Mortgage. | will
also make payments due under my leasa |f | am a tenant on the Property and | will pay ground rents (if any) due on the Property. | will do this
by makin? payments, when thay are due, directly 10 the persons entitled to them. (In this Mortgage, the word “person” means any parson,
organizetion, governmantal authorlty, or other party.) Upon raquest, | will glve Lender a raceipt which shows that | have made thase payments.

Any clalm, demand or charge that |8 made against property because an obligetion has not been fulfilled is known as a *Hen.” | willl

promptly pay or satisfy all liens against the Property that may be superior to this Morigage. Howaver, this Mortgage does not require

me to satisfy a superlor lien If: (A) | agree, In wrlting, to pay the obllgation which gave rise to tha superlor lisn and Lender approves

the way in which | agree to pay that obligation; or (B} I, in good faith, argua or defend against the superior lien in a lawsuit so that,
~ during the lawsuit, the suparior lien may not be enforced and no part of the Property must be given up.

Condominimum Assssaments

If the Property Includee a unit In a Condominlum Projact, | will promptly pay when they are due, all asssssments imposed by tha
owners association or othar organization that governs the Condominium Project. That association or organization will be galied the
“Owners Association.” -
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BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) QGenearally

| will obtain hazard insurance 1o cover ail buildings and other Improvemeants that now are or in the future will be located on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally coverad by “extanded coverage’ hazard Insuranca
policies, and other hazards for which Lander requires coverage. The insurance must be in the amounts and for the periods of time
requirad by Lander. Lender may not requira me to obtain an amount of coverage that Is more than the value of ail buildings and other
Improvamenis on the Property.

! may choose the insurance company, but my cholce Is subject to Lender's approval. Lendar may not refusee to approve my cholce
unless the refusal is reasonable. All of the insurance policies and renawals of thogse policies must Include what is known as a “'stan-
dard mortgage clause” to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Landar wlil have tha right to hold the policles and renewals.

| will pay the premiums on the Insurance policles by paying the Insurance company directly when the pramtum payments ara dus. H
Lender requiras, | will promptly give Lender gll receipts of paid premlums and all renewat notices 1hat | receive,

If there Is a loss or damage to the Property, | will promptly nofify the insurance company and Lender. If | do not promptly prove 1o
the Insurance company that tha loss or damage occurred, then Lender may do so0.

The emount pald by the Insurance company i called "proceeds.” The proceeds will be usad to reduce the amount that | owe to Lender
under the Note and this Morigage, unless Lendar and 1 have agreed to use the proceeds tor repairs, restoration or otherwise.

The Lender haa the authorlty to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the procoads
to reduce the amount that | owe to Lender under the Note end under this Mortgage or to repair or restore the Property as Lander
may sea fit.

it any proceeds are used to reduce the amount of principal which | ows to Lander under the Naote, that usa will not delay the due date
or change the amount of any of my monthly payments under the Note and this Morlgage. However, Lender and | may agree in writing
to those delays or changes,

If Lender acqulres the Property by purchass at foreclosure sale, all of my rights In the insurance policies will belong 1o Lender. Also,
alt of my rights in any proceeds which are pald because of damage that occurred belore the Property is acquired by Lender will be-
iong to Lender. Howaver, Lender's tights in Lthoge proceeds will not be greater than the emount that | owe to Lender under the Note
and under this Martgage.

{B) Agreements thal Apply to Condominiums

{i) If the Property Includes a unit in a Condominium Project, the Owners Assoclation may maintaln a hazard Insurance pollcy which
covers the entire Condominium Project. That policy will be called tha “master policy.” So long as the master policy remains In effect
and meats the requirements stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Proparty s
satisfied; and (b) if there Is a conflict, concerning the use of proceeds, between (1) the terms of thia Paragraph 4, and (2) the law or
the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the lterms of thase documents wlit govern the use of proceeds. | will promptly give Lander notice if the master poilcy is Inter-
rupted or terminatad. Durlng any time that the master policy is not in effect, the terms of (a) and (b) of this subparagraph 4(B) (1)
wilt not apply.

(i) H the Property includes a unit In a Condominlum Project, it la posalble that proceeds will be paid to ma instead of being used
to repalir or to restors the Property. | give Lander my rights to those proceeds. All of the proceeds described in this aubparagraph
4{B} (i) will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Morigage.
If any of those procesds remain after the amount that | owe to Lender has been paid In full, the remaining proceads will ba pald to
me. The use of procesads to reduce the amount that | owe 1o Lender will not be a prepayment that is subject to the prepayment
charge provisions, if any, under the Note.

5. BORROWER'S QBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTYS ABOUT
CONDOMINIUMS

{A) Agreements about Maintalning tha Property and Keeping Promisss in Leass

! will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Property to
deteriorate. If | do not own but am a tenant on the Property, | will fulflli my obligatlons under my lease.

{B) Agreements that Apply to Condominiums

If tha Property is a unit in 8 Condominium Project, | will fulflll any of my obligatlons under the declaration, by-laws, regulations and
olher documents that create or govern the Condeminium Project. Also, | will not divide the Property into smaller paris that may
be ownad separately {(known as ‘“‘partltion or subdivision'). | witl not consent to certain actions unlass { have firat given Lender notice
and obtaingd Lender's consent in writing. Those actions are;

{a) The sbandonment or termination of the Condominium Project uniess the abandonment or termination is required by law;

(b) Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-
" ration, ar other documentg thel create or govern the Condominlum Project, including, for example, a change in the percentage of
. ownership rights held by unit owners in the Condominium Project; and

{¢) A decision by the Owners Association to terminate professional management and to bagin self-management of the Condominium
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if: {A) 1 do not keep my promises and agreements made In this Morigage, or {B) somaone, including me, begins a lagal proceeding
that may significanily affact Lender's rights In the Property {such as, a legal proceeding In bankruptcy, in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Proparty
and Lender's rights In the Property. Lender’s actions under this Paragraph 6 may include, for example, obtaining insurance on the
Proparty, appearing in court, paying reasonable aliorney's fees, and entering on the Proparty 10 make repairs.

! will pay to Lender any amounts, with Interest, which Lander spends under this Paragraph 8. This Mortgage will protect Lendar in
casa | do not keep this promise 1o pay those amounis, with Interest at the same rate stated in the Note. interest on each amount
will bagln on the date that the amount is spent by Lender. However, Lander and | may agree in writing to tarma of payment that are
differant from those in this paragraph.

Although Lender may take actlon under thls Paragraph 8, Landeér does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender 1o make one or more joans to ma in addition to tha loan that | ﬂrnmisa to pnr under the Note, or to refinance the
amnuntddua uniiqar lhe Nole. Lendar may, before this Mortgage is discharged, make additional loans to me or refinance the amount
due under the Note.

8. LENDER'S RIGHTS IF BORROWER THANSFERS THE PROPERTY
i | sall or trgnsfer all or part of the Property or any rights In the Property, Lender will require immediate Payment In Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My oblipations under this Mnrtana are binding upon me, upon my hairs and my legal reprasentatives in the event of my death, and
upon anyone who obtalns my righta In the Property.

Laender may allow e person who takes over my rights and obligations 10 delay or to change the amount of the monthly payments of
principal and Intarest due undar the Note or under this Moartgage. Even if Lender does this, howevar, that person and t wlii both still
be lully obligated under the Note and under this Mortgage unlesg Lender spacifically releasss me in wrlting from my obligations.

L ender may allow those delays or changes for a person who takes ovar my rights and obilgations, even i Lender Is requasted not
to do so. Lender will not be required to bring a lawsuit against such a person for not fulfiling obligations undar the Note or under
this Morigage, even if Lender is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exerciae or enforce any right of Lander under the Note, this Mortgage or under the law, Lendar will still
nave all of those righte and may exarcise and enforce them In the future. Even {f Lender obtalns insurance, pay taxes, or pays other
claims, charges or lians against the Propearty, Lander will still have the right to demand that | make Immediata Payment In Full of the
amount that | owe to Landar under the Nota and under thia Morigage.

11. LENDER'S8 ABILITY TQ ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lendar's rights undar this Morigage is separale, Lender may exercise and enforce one or more of those rights, as well as
any of Lender's othar rights under the law, ona at a time or all at once.

¥ mare than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obli-
gatlons contalned in this Mortgage. Lender may enforce Lender's rights under this Mortgage agalnst each of us Iindividually or
against all of us togethar, This maans that any one of us may ba raquired to pay afl of the amounts owed undar the Nole and under
this Mortgage. However, If one of us does not sign the Note, than: (A) that person is signing thia Morigage only o give that person’s
rights in the Properly to Lender under the terms of this Mortgage; and (B) that peraon Is not personally obilgated to make pay-
ments or to act under the Note or under this Morigage. Sl

The captions and titles of this Mortgage ere for convenience only. They may not be used to interpret or to define tha terms of this

Mortgage.
12. LAW THAT GOVERNS THIS MORTGAGE |
Tha law that applias In the place that the Property i3 located will govern this Mortgage. The law of the State of Alabama will govern
the Note. If any 1erm of this Morigage or of Ihe Note conflicts with the law, all other terms of this Mortgage and of the Note will &tlll
ramain in effact if they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms wlll stlll be enforcad.
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STATE OF ALABAMA }
COUNTY OF ] TOTAL / AP 5D
Jefferson
1, the undersigned ' ., A Notary Public In and for sald County, In said Stata, hereby cartify
that __ Barry McLean and wife Chris MclLean . whose name(s) are
signed to tha foregolng conveyance, and who are known to me, acl?uwl ged before me on this da{f;h , balng informed
of the contants of thls conveyance, they executed the same voluntarily gn the day the same hﬂﬂﬁ'ﬁaam
Given under my hand and official seal this 30th day of ; : . 19/ - :
s
My commission expires: fﬂ il /é. 5 / _// ((’J W
Notary Public |
STATE OF ALABAMA }
COUNTY OF }
I, , & Notary Public in and for said County, in said State, hereby certify
that _ . whose name as
of , & is signed io the foregoing conveyancs,
and who & known [0 me, acknowledged before me on this day that, being informad of the contents of such conveyance,
as such and with full authority, exaculed the same voluntarily for and as the act of said : .
Given under my hand and official seal this day of , 18

My commission &xpirgs:

Molary Public




