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This instrument was preparad by

MERCHANTS & PLANTERS BANK
P. 0. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and antared into on the day the same bears date by and between

(hereinafter caliol M Srtpisory Shther 158 o Vsl s MEKCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
|hereinafter called “Mortgagee'), WITNESSETH: .

Whereas, Mortgagors are justly indebted to Mortgages in the sum of
Thirteen Thousand One Hundred Fifty Four and 50/100-ewccecemecaenmr— - e et encemmn—————

{#13,154.50 }, evidenced by promisgory note bearing eyen date with this instrument, and due and payable in accordance with the
terms of sajid note; and, which ig dAue and payable in .full on January 15, 1997.

Whereas, Mortgagors agreed, in incwrring said indebtadness, that this mortgage should be given to sacure the prompt payment
thereof, as well as any extensions or renewals of said indebtedness or any part or portion thereof; and,

Whereas, Morigagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory note or notes or
otherwise, and it is the intent of the parties hereto that this mortgage ahall secure any and all indebtednesses of Mortgagora to Mortgages,
whether now existing or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage is to securs not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debta, obliga-

tions or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensions or renewals of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE., in consideration of the premises, naid Mortgagors, and all others executing this mortgage, do hereby grnnL bar-

gein, sell and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances
thereto, situated in County, State of Alabama, to wit:

Lot No. 7, Block F (with improvements) of the Reynolds addition to N
Montevallo, Alabama, according to the map of record in the office e 2
of the Probate Judge of Shelby County, Alabama, situated in Montevallo |
{201 E/S Samford Street}, Shelby County, Alabama. |

This is the Bame real estate that was conveyed to Mary Nell Lewis

Starling on April 17, 1953 by Frances Lewis Givhan and Francis P. Givhan,
filed for registration in the office of the Probate Court of Shelby County
on April 20, 1953, and recorded in Volumn 159 Record of Deeds, Page 590 on
the 23rd day of April 1953; and by Gene Lewis Hubbard and Leslie H. Hubbard,
filed for registration in the office of the Probate Court of Shelby County
on April 20, 1953, and recorded in Volumn 159 Record of Deeds Page 587,

on April 23, 1953.
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Said real utut“ntad free from all encumbrances and Murzg“nnt the same ageinst any adverse claima, n:“atad abave,
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To Have And To Hold the above granted property unto the sald Mortgagee, Mortgagee's successors, heirs, and assigns foraver; and for the
purpgae of further securing the payment of said indebtedness and any other indebtedness or indebtedneases sscured by this mortgage, the
undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should defsult be made in the payment of
same, the paid Mortgagee, may at Morgagee's option pay off the same; and to further secure said indebtednesa and any other indebtedness or
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on said real estate insured against loas or damage by
fire, lightning and tornado for the falr end reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loas, if any,
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renawal of said policies to said
Mortgagee; and if undersigned fail to keep said property insured as above apecified, or fail to deliver said insurance policies to said Mortgagee,
then the aaid Mortgages, or zasigns, may at Mortgagee's opticn insure said property for said sum, for Mortgagos's own benefit, the policy if
collected, to be credited on said indebtedness, lesa cost of collecting same; all amounta so expended by sald Mortgagee for taxes, assessments
or insurance, shall become a debt to sald Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtedness or
indebtednesses secured by this mortgage, and shall be coversd by this Mortgege, and bear interest from date of payment by said Mortgagee,
or essigna, and be at once due and payable.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or sxtensions thereof, and pay all other
indebtedness or Indebtednesses secured by this mortgage, as hereinabove genarally referred to, and if said Mortgagors reimburse said Mort-
gagee or aasigna for any amounts Mortgagee may have expended for taxes, assesaments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum sxpended by the said Mortgagee or aseigns, or should said
indebtedness evidenced by said promissory note or any other indebtedness or indehtednsases hereby secured, or any part thersof, or the
interest thereon, remain unpald at maturity, or ahould the interest of said Mortgagee or assigna in sald property bacome endangered by reason
of the enforcement of any prier lien or encumbrance thereon, so as to endenger the debt hareby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shail be authorized to take posseasion of the premises hereby
conveyed, and with or without first taking posseasion, after giving twenty-one days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terins of sale, by publication in some newspaper published in said County and State, sell the same in lots or parcels
or en masse as Mortgagee, agents or assigns deem best, in front of the Court Houss door of said County, {or the division thereof) where said
property ls located, at public outery, to the highest bidder for cash, and spply the proceeds of the sale: First. to the expenss of advertialng,
selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other otcumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no Interest shall be coilected beyond the
day of sale; and Fourth, the balancs, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgagee,
agenta or assigns may bid at sald sale and purchase said property, if the highest bidder therefor: and undersigned further agree to pay a res-
sonable attorney’s fee to aaid Mortgagee or asalgns, for the foreclosurs of this mortgage by Court action, should the same be 80 forecloeed, said
fee to be a part of the debt hereby secured. '

IN WITNESS WHEREOQF, the undersigned Mortgagors
Thomas Lilly and wife, Violena Lilly

have hereunto set their signature®  and seal, this 23 day of Dﬂzbﬁr
3 dagr PP Fddd e s a AR
THE STATE of Alabama
Shelby COUNTY

I, theundersigned Sandra €. Davison
hﬂrghjrcartify that Thomas Lilly and Wj..fE. Violena Lill}’

» & Notary Public In and for said County, in said State,

whose names arepigned to the foregoing conveyance, and who are known to me acknowladged before me on this day, that being
informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date.

Given under my hand and officlal seal this 23 dayot December ,19 88
Notary Public.
THE STATE of . oy
mum} poose
1, the undersigned | . & Notary Public in and for said County, in saild Stats,
hereby certify that . -
—d
whose name as of v

a corporation, s signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of
the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said Corpor-
ation, .-

Given under my hand and official seal, this the day of .19 ¥
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Montevallo, Alabama 35115
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