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STATE OF ALABAMA / i/f

— JEFTERSON e COUNTY

MORTGAGE

THIS INDENTURE mede on 12/22 ,19_88
between _RICHARD E DEWBERRY AND WIFSE RITA A DEWBERRY

3349 {hereinafter, whether one or mors,

referred to s Martgagor”), and CREDITHRIFT OF AMERICA, INC.,

{hereinafter referred to as ""Morigagee’’)

WITNESSETH:

WHEREAS, the said _RICHARD E_DFWBRERRY AND WIFE RTTA A DFEWRERRY

{11} (ara} iuﬂlv

indebted to Mortgagee as evidanced by a nota of aven dats herewith in the amoaunt of § 65,000,00
ithe amount financad being $ 6_11 000,00 }, payable In monthly installments, the last of which installments

shall be dus end payableon.____12/28/91 19— {the “iLoan"),

NOW, THEREFORE, the undersigned Mortgagor {whether one or more} in considaration of the premisas and to secure the paymant of the Loan
angd compliance with ali the stipulations hereln comtained, does hereby grant, bargain, sell and convey unto Mortgapes, its successors and assigns, the

following described real estate, situated in

SHELDY Lounty, Alabama, 10 wit:

Lot 12, in Block 7,according to the Amended Map of Woodford, as

recorded in Map Book 8, Page 51 A, B, C & D, in the Probate Office ° ~)
of Shelby County, Alabama, | YTy
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Together with al! rights, privilegas, tenemants and sppurtenances thersunto balonging or in any wise appertsining, Including, but not limited to,

heating, alr-conditloning, lighting, plumbing snd ali other fixtures eppertaining to said real sstate, #ll of which shall ba deemed realty and conveyed by
this mortgage (said real astate snd fixturss hainq hereinsfter sometimes referred to as the "_Frnpart\r”}.

LY
TO HAVE AND TO HOLD the Proparty, snd svery part thereof, unto Mortgages, its successors and assigns forever; and Mortgagor covenants with
Mortgagee that Mortgagor e Jawfully seized in fee simple of the Property and has a good right to mortgage and convey the same; that ths property is fres
of all ancumbrances, except the ilen of current ad velorem taxes, the herelnsfter described first mortgage, and such other sncumbrances, if any, s sre

expressly set out above; and Mortgagor will warrant and forever defend tha titla to the same unto Mortgages, 1ts succussors and assigns, sgainst the lawful
claims of all persons whamsaosver,

To secure the Loan further, Mortgagor agrees {a) to pay all taxes, assessments or other llans tsking priority over this mortgage, imposad legslly upon
the Property, and should defauly be made in the payment of any part thersof, Morigages, at Its option, may pay tha same; and {b} 1o kesp the Property
continuously insured in such manner and In such companles as may be satisfactory to Mortgages, for the full insurable vaiue thereof, with loss, 1f any,
payable 1o Mortgages, as its Interest may appear. if Morgagor fails to kesp the Property so [nsured, Mortpagee may, at its option, 30 Insure the Property
for Morigagee's own ben:flt, the proceeds from such [nsurance, if collscted, shall be craditad on the Losn, less the cost of collecting sams, or, at tha
election of Mortgages, may be used In repairing or reconstructing the property. All amounts so expended by Mortgagee for Insurance or for the pay-
ment of taxes, assasmencs or any other prior Hens shall become an additional debt due and at once payabls to Mortgages, without demand upon or
notlce to any person, shail be secured by the llen of this mortgage, and shall beer interest from date of payment by Mortgapse, and at the electlon of

Maortgages, and without notice to any person, Mortgagese may declare the Loan due and peayable, and this mortgage may be foreclosed as herainafter
provided,

Mortgagor agress to take good care of the Property, not to commit or permit any waste therson, to kesp the same repaired, and ot all times to main-
tain the same in as good canditlon as tha sama now is, raasonable wear and tear excepted.

Notwlthstanding any other provision of this mortgage or the note or notes svidencing the Dabt, the Debt shall bacome immediately due and payable
gt the optlon of the Mortgages, upon the conveyanca of the Real Estate, or any part thereof or sny interest thereln,

Mortgegor agrees that no delay or fallure of Martgagee to exbrcise sny option to declare the maturity of sny debt secured hereby shall be desmaed a
waiver of 1ty right 1o exercisa such option or 10 declara such forfeiturs, alther as to any past or present default; end it is further agroed that no terms or
conditions contained in this mortgage can be walved, altered ar changed axcept in writing, signed by Mortgagor and by an axecutiva officer of Mortgages.

After eny default hereundar, Mortgagee shall, upon bilt filed or other propar lagal procesdings being commenced for the foreclosurs of this Mortgage,
be entitied, as & matter of right, to the appointment by any tompetent court or tribunal, without notice to any party, of s recelver of the rents, lkwues
and profits of the Proparty, with power to laase and control the Proparty, and with such othar powers as may be deemead nacegtary.

UPON CONDITION, HOWEVER, that If Mortgagor pays the Loan and any renewals or extensions thereof, snd all other indebtedness secured hereby,
and reimburses Mortgagee for eny amount it may have expended in payrment of taxes and insurance or other liens, and interest therson, and shall do
all ather acts herein agreed to be done, this conveyance shall be null and vold; but should default be made In the payment of any sum expended by
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Mortgagea undar the authority of any of the provislons hereof, or should the Loan, or any renawals or sxtenslons thersof, or any part thereof, or any
Interest thereon, remain unpald at meturity, by scceleration or otherwise, or should the interest of Mortgagee in tha Property bscome endangered by
reasen of the anforcement of any prlor llen or encumbrance therson (including but not limited to foreclosura or othar enforcemant of tha first mort-
gages describad below) so as to sndanger the Loan, or should any taw, alther federal or ttata, be passed Imposing or suthorizing the imposition of any
specific tex upon this mortgage or the Loan, or permitting or authorlzing tha deduction of any such tax from the principal or interest of tha Loan, or by -
virtus of which any tex or assassment upon the Proparty shall be chargeable against tha owner of thiz mortgage, then, in any one¢ of safd events, all In- |
debitednasy heraby secured, or such portion thereof as may not at seld date have baen paid, with interest thereon, ehafl at ance become dua and payable
at tha option of Morigagea, and this mortgage may be foreclosed as provided by law; and Mortgagee shall be authorized to take pomession of the Proper-
ty, and after glving twenty-ona days’ notice by publication once a week for three consacutlve weeks of the time, place and tsrms of sale, In some news-
paper published in the county whaerein the Property is located, to s8ll the sama In front of the Courthouse door of such County, at publie autcry, to tha
highest bldder for cash, and apply the proceeds of said sale: first, to the axpense of advertising, selling and conveying, Including such ettorney's fes as
may be permitted under the terms of the note evidencing the Loan; second, to the paymant of any amounts that may have been expended, or that may
then be necessary to expend, In paying insurance, taxes and other encumbrances with interest therson: third, to tha payment in full of the Loan and

earned Intersst thereen, whether or not the same shall have fully matured at the data of said sale, but no Interast shall be collected bayond the day of
sals and any unearned interest shail be returned to Mortgagor: and fourth, the balanca, If any, to ba turnad over to Maortgagor.

Mortgager further agreas that Mortgagee, its successors or assigns, may bid at any sale hed under the terms of this mortgage and purchase the Property,
If tha highest bldder therefor; and the Purchaser at sny such sale shall ba undes no obligation to see to the proper application of the purchase money,

In the avant of a sals hereunder, Mortgages, or the owner of the debt and this martgnage, or the suctioneer, shall executs to the purchaser for and in
tha name of Mortgegor a good and sufficient deed to the Property.
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Plural or singular words used herein to dasignate the undersigned shall humnltrua::l 1o rﬂur'tn.iha maker or makers of this mortgage, whethsr ona
or more persons; all covenants and agreements hereln made by the undsrsigned shall bind the heirs, nersonsl repressntatives and asslgns of the undar-
signed; and svary aption, right and privifege haraln ressrved or secured to Mortgages shall Inure to the benefit of its successors and assigne,

This mortgage (s junior and subordinate to that certaln mortgage heretefore sxecutsd 1o

dated 4-18 .18 __B5 , recorded in Volume 023 , page 255 . in the Probate Office of

County, Alabama,

It is spacifically sgroed that in the event default shall be made in the payment of principal, interest or any other sums payable under the terms and
provisions of said prior mortgage, the Mortgages herein shall have the right, without notice to enyone, but shall not ba obligated, to maks good such
default by paying whetever smounts may be due under the terms of said prior mortgags 3o as to put the sams in good standing, and eny snd all payments
so made, togsther with interest thergon from the date of paymant, shall be added to the indebtadness sacured by this mortgege, and the same, with

intarest thereon, shatl be immediately due and payablae, at the option of Mortpagee, and this mortgage subject to foreciosura in gll retpects af provided
C('Ly law and by the provisicns hereof. _

g | |
C)  Each of the undersigned hersby acknowledgss receipt of 8 completed duplicate copy of this mortgags. -
LyJ ey
- _ L}
;’? IN WITNESE WHEREQF, each of the undersigned has harsunta sat his or hér hand and seal on the day and vear first abbve writtan. -
M CAUTION~IT IS IMPORTANT THAT YOU THOROUGHLY %
oy READ THIS CONTRACT BEFORE YOU SIGN IT. e
r"-ﬁ
N riesses: - -
3 1 g e
2 (SEAL)
& i _ISeEAL)
STATEOF ___ ATARAMA ) /
_SHELRY COUNTY)

|, tha undersigned authority, 8 Notary Public In snd for said County in sald State, hersby certify that

RICHARD E DFWBERRY AND WTFE RTTA A DFWRFRRY

whose name(zs) (is} lare) signed to tha foregoing conveyanca, and who {is) {are) known to me, acknowledged before me on this day thet, being informed
of the contents of the conveyance, thal {sha) (they) axecuted the sama voluntarlly on tha day the same bears date,

“Given under my hand and officiel seal, this 220 dey of _ DECEMBER | .

ptary Publl
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My commistionusxplesg THIU WeTARY PUaLIc UHOER ‘ (AFFIX SEAL]

This instrument vwas prepared by:

BEVERLY BURKE a8t ?i ?fl!ltf?_"jh .
80 GREENSPRINGS HWY, I C'?'f‘tﬁ VRS Tt
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