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This instrument was prepared by SUSIE ROB ERTS

STEVEN REARDON {Name)
(Address)] 31

ANNE ACTON REARDON

1811 Second Avenue
1840 TECUMSEH TRAILL ﬂ | Fost Office Box 1388

asper, Alabama 35502-1388
Firsi Federsl (206) 221-4111
PELHAM Al 35124 of Alshams..
MORTGAGOR MORTGAGEE
“1* includes each mortgagor abave. *You" means the mortgages, i successors and assigns.

REAL ESTATE MORTGAGE: For value racaived, |, STEVEN REARDON AND WIFE, ANNE ACTON REARDON

, morgage, g'rant, bargain, sell and convay to you, with power of sale,
to securs tha payment of the secured debt described below, on NOVEMBER 23, 1 9% real esiate dascribed below and all rights,
aasements, appurtenances, rents, leases and exigting and future improvements and fixturas {all called tha "propearty”},

{Sureet) {Clty} {Zip Code)

LEGAL DESCRIPTION:

LOT 31-A ACCORDING TO RESURVEY OF LOTS 5, 15, 16, 17, 27, 2, 31 AND

32, INDIAN HILLS, FIRST SECTOR, AS RECORDED IN MAP BOOK 5, PAGE 104, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. I
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TITLE: | caovenant and warrant title to the property, e'xcapt for
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SECURED DERT: This mortgage secures repaymant of the secured debt and the performance of the covenants and agreemants contained In

this mortgags and in any other document incorporated herein. Sacurad debt, as used in this morigags, includes any amounts | owe you
under this mortgage or under any instrurment securad by this mortgage and all modifications, axtensiona and renewals thereof.

The secured debt is evidenced by {I:I&t'_all instruments and agreaments secured by this mortgage and the dates tha'reinf.']:-“* AR

A ONE PROMISSORY NOTE DATED NOVEMBER 23,. 1988
1. . ' . . - ! . i . oo ’ | ] 1
LD ] Future Advances: All amounts owed under the above agreament sre secured even though not all amounts may yet be -

. Tgn) : advancaed. Future advancas under the agreement ara contemplated and will be securad and will have priority to the same

-t : o axtent ag if mada on the dste this mortgage is executad.

e LS %

{ =  [X Revolving credit loan agresment dated NOVEMBER._23, 1988 amounts owed under this agreement are secured avan
™ though not all amounts may yet be advanced. Future advances undsr the agresment are contemplated and will be secured and
D will have priority to the same extent as if made on the date this mortgage is executad.

i L\}he above obligation is due and payableon _NOVEMBER 23, 2003 . ' if not paid earlier.

Py, . The total unpaid balance secured by this mortgage at any ane time shall not exceed a maximum principal amount of:

Lo 2 TEN_THOUSAND & . 00/10(0 arecc—cwrenersrsmnsesnr Dollars {$ 1 0.,-000 .00 ).

& plus interest, plus any disburssements made for the payment of taxes, special agsesaments, or insurancs on the property, with interest
on such disbursements. . .- . - o g

K] Variable Rate: Tha interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[J A copy of the loan agreement containing the terms under which the interest rate may vary lg attachad to this rnurtg'ag'é'dnﬂ

made a part hereof,
iy

RIDERS: [ Commercial [ (]
SIGNATURES: Bir signing Enluw. | agras to the terms and covenants ¢ontained in this mortgage {including those on the reverse side which
ara hereby Incorporated onto this side of this mortgage form) and in any riders de Fpbec above sigged by me. SRRt
| ' {Seal) | .1 ..1.:_..‘.:‘ \ ..:..; .-_; - _(Seal)
{Seal} - “l{“f“w‘.‘f‘r — l:-i—;f-i MSHHI
WITNESSES: S - | o
JEFFERSON - . County es:

ACKNOWLEDGMENT: STATE OF ALABAMA, SR
\, THE UNDERSIGNED AUTHORITY , a Notary Public in and for said ¢ounty and in salid state, hareby certify that

STEVEN REARDON AND WIFE, ANNE ACTON REARDON ‘
[ whosa nama(s) ‘E*Rﬁgnad 1o the foregoing conveyance, and who ARE gnown to me, acknowledged bafore ma on
Individual

this day that, being informed of the contents of the conveyancs, THEY axacuted the same voluntarily on the day the

sarme bears date.

whosa namei{s) as of the _ '
a corporation, signed to tha foregoing conveyance and who known to mae, acknowledged befors me on

Corporats this day that, being informed of the cantants of the conveyance, hs , 88 such officer and with full autherity,
executed the sama voluntarily for apd as the act of said corporation. X | | &
Given under my hand this the 23 day of OvEMm BB, : 198

" My commisslon expires: . - Q . ,M :
B-15 =R rrns, ’. q,h—@.r

| aa Z / 0 (Notery Pubtic) |
{NC.. ST CLOUD, MN 68301 FORM OCP-MTG.AL 5:1_ 'LABAMJQ
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1. Payments, | agree to make'all payments on tha a&qlurad debt whan dus. Unless we agree otherwise, any payrnentsyou mﬂs from me or
for my benefit wlll be applied first to any amounts | owe you on the secured debt {exc ysive of injerast or principal), second, 10 jnterest and
then ta principal, If partial prepayment of the secured debt occurs for eny reason, It will not reduce or bxcuse any scheduled payment unti{ the
secured debt Is pald In full, ' : ' '

. l:.'.-1 . ' 'r__ T . P 'y e T ' . - . . . R L-"Ilf 'J|I.'I_lll.)1‘-;.+l. -
2. Clalms against Title, | will pay all taxas, agsossments, Hona and encumbrances on the proparty when due and will defend titie to the property
against any claims which would impair the llen of this mortgage. You may require me to assign any rights, clalms or defansas which | may
have againet parties who supply labor or materials to improve or maintain the property. '

3. Insurance. | will keep the property Insured under terms acceptable to you at my expenss and for your benefit. All ingurance pollcies shall
inglude a standard mnrt%aega clause in favor of you. You will be named as losa payse or as the Insured on any such insurance policy.
ingurance proceeds may ba appliad, within your digscretion, to aither the restoration or repair of the damaged property or to tha sacured debt.
It you requira mortgage insurance, | agree to maintaln such insurance for 88 long as yout require. | | .

4. Property. | will kaep the property in good condition and maka 'all repsaira reasonably nacessary.

6. Expenses. | agree to pay all your sxpenses, Including reasonsble irtﬁrnwi’ fees if | break any 'cuuan&nt-: In thls mortgage nrlliij: r';:iﬁlrl'gﬂn:tlgrli
?Euufr?r?iw thllr: mortgage. Attorneys’ fees Include those awarded by an appellate court. | will pay thess amounts to you as pruuiduwn Covanant
of this mortgage.

6. Dofault and Acceleration. If | fall to make any payment when dus or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mnrl?: 8, You may accelarats the maturity of the secured debt and demand immaediata paymant and axercias any
othar remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in
the pravious sentanca. If you invoke the powsr of sele, you will give notice of the sale by publication once a weak for three successive weeks
In some newspaper published in the county in which the property or any portion of 1t is located, This notice will give tha time, place and terms
of the sale, and a description of the property. Aftar this notice is givan, the property will be sold to the highest bidder at public nta»::tiqn at the
front door of the County Courthouse of the county In which the notice of sale was published. : RS B vt
- . ‘)
7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agread otharwise In writing, | may
collect and retain the rents as long as | am not In default. If | default, you, your agent, or & court appointad receiver may take puma'.ﬂun and
manage the property and collect the rents. Any rents you collect shall bs applied first to the costs of managing the proparty, including court

costs and attorneys’ fees, commisgsions 10 rental aguntt, and any other necassary related axpenses. Tha remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1. |

8. Wajver of Homestead. 1 heraby walve all right of homestead exemption In the proparty.

9. Leaseholds; Condominlums; Planned Unit Developments. | agree to comply with the provisions of any lsage If this mortgage Is on & laasahoid.

If this mortgage is on & unit In 8 condominium or a planned unit devalopment, | will parform sll of my duties under the covanants, by-laws, or
regulationg of the condominlum er planned unit development. , . . T

10. Authority of Mortgages to Perform for Mortgagonr. [f | fall to perform any of my dutles under this mortgage, you may pearform the duties

or cause them to be performed. You may sign my name or pay any amount if necessary for parformance. If any construction on the proparty
[~ s digcontinued or not carried on in a reasohable manner, you may do whatever is necessary 10 protect your security interest in the property.
This.may Include completing the construction, :

L Your fallure to perform will not preciude you frniﬁ exercising any of your other rights under the law or thls mortgage. ' -

v Al amounts pald by you to protect your sscurity interest will be secured by this mongage. Such amounts will be due on demand and will
‘E‘ bear Interest from the date of the payment until paid in full at the interest rate In effect on the securad debt.

11. Inspection. You may enter the proparty to' Inspact If you give me notice beforehand. The notice must state tha reasonable causs for yotir
l inspection. | - | / : N
L | , ' '1. | \ ”I- T . \- o | ' .
AN 12 Condemnation. | assign to '}nu the proceeds of any award or clalm for damages connected with a condemnation or other taking of all or

any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subjact to the terms of any prior sscurity

= agreamant. _ .

e | T s

“2 13. Walver. By exercising any remedy avallable to you, you do not give up your rights to later uge any othaer remedy. By not axercising any
remady, if | default, you do not walve your right to leter consider the event a default if it happens again. - :

14. Joint and Saveral Liabllity; Co-signars; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this martgage but do not co-sign the underlying debt | do 50 only to mortgage my Interest in the property undar the tarms of this mnrtga%n.
| also agree that you send any pnrtg to this morngage may extend, modify or make any other changes in the terms of this mortgage or the
secured daebt without my consent, Such a change will not releasa me from the terms of this morntgege. . .. :

The duties snd benefits of thia mortgage shall bind &nd benefit the quqﬁal‘ﬁﬂm and assigns of aither or both of us.
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15. Notlce. Unless otherwige required by law, any notice to me shall be glven by delivering it or bsﬁ malling It by certified mail addressed to
me at the Property Address or any other addrass that | tell you. | will give any notica to you by certified mail to your address on the front slde
of this mortgage, or to any other address which you hava designatad. _ .

Any notice shall be deemead to have been given to sithar of us when givﬁh lh"tha"mannar stated above,

18. Transfer of tha Property or a Bansficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transfarred
without your prior written consent, you may demand immaediate payment of the secured debt, You may slso demand immediate payrmant If
tha mortgagor is not a natural parson and a beneficlal Interest in the mortgagor is sold or transfarred. However, you may not damand payment
in the above situations if It s prohibited by federal tew as of the date of this moitgage.

17, Release. Whsn | havs pald the securad debt In full and all underlylng agreements have been terminatad, thls mortgage will bacoma nuli
and void and you wil{ release this mortgage.
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