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NOTICE: THIS MORTGAGE SECURES AN OPEN-END TREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE %
RATE. INCREASES IN THE ANNUAL FEHGEHF‘:AGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. . .., ... . o v it e

THIS 1S A FUTURE ADVANCE MOATGAGE AND THE PROCEEDS OF ITHE OPEN-END CREDIT SECURED BY THIS MORTGAGE wiLL BE ADVANCED BY THE
MORTGAGEE UNDEAR THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR (BORROWER} NAMED HEREIN. ..~ v ..
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o ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE. *~ -~ © " Lt
JEFFERSON COUNTY TEACHERS' ... -~ . = - .
Mongsges: _CREDTT UNTON .

Gene L. Garrett and wife, Linda C.. Garrett .

. PRIRY

Mengagortsl —— . ———— _ = ; _
croatimies _ 50,000.00 pi e ecuee . 12/1/88 . - i oaw. 127172008 i
Couniy Where the Property is Situsied: She ] b_y . ' T ' | S A
First Mortgege: Recorded in Book 393  page 108 Fﬁluuﬁg:g@:mﬁnu;ir;m- n/a bage n/a

THIS IHDEHTIJHEhm:nd-rn-ndHUmmldlul.ludlhmu'DInumu.tn-M',hwmnnmmWﬂ"MWumhﬂwMMM
ore 0! more] and (e sbOve siaied “Mongages™ which & organiaed and suming under the lews of (he State of Albame, snd whose address i sisted above a3 “Mongages Address” '
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L 1

Recitals : S L

A. The Secured Line of Credii. The “Mongepor™, iwhather ong or more) s now of May becoma in the Liurs justly indebied 10 the Matgages In e MACMUm PARCIDK AMOUM &3 SEed Ahove
ay Cradn Lima” This inoatiednass I8 swdenced by & ertun open-end &ne of credil sxiablished by tha Morgages lor the Morgagor pursuand I an agresrmen entdled, “Home Line Credil Agresment™,
of van aale, (e "Cradit Agresmeni’). Tha Crsdn Apresmant provides for an epen-end tredit fEan pursuan 10 winch the Borower may bocrow end mpay. and ebomow and epay, emounds fnm the
Morigages w10 & MRANTUM pNncipal ernoo® B ANy One TIMe DULFIRNHOING NOL Sxzeacing the Credi Limit.

& Amas ang Peymem Changes. The Craci Agresmant provides K finance charges i be computed on the Mhlmmmmummﬂrﬂuﬂnmlhrﬂmnuﬂiﬁﬂm-
annual parcantags e The annusl parcensge s may be increased o Sacreassd Based On changes in an indax. _

& Maturity Date. H not soondr Termmsted B8 384 lorth tharsin, the Credil Agreement will isrminaty on the diie sisted sbove at the “Metusity Dul”, and all sma paysbla thareuncer (principal, interest,
sapansss 4nd charges] anpll become dus and payspis in full. -

Agresmant .

NOW. THEREFDRE . in tonsiceralion of the premuses and & secure the payment of (&) all achancss hersiolons or leom lirne 10 Bma hacsafter mads By the Morgages 10 the Bormowar unger tha Cedi
AJIapmard, & Sfvy SYHOMON OF renewnl thersol, 4D 0 & Mmaximumn princoal ariound © any one bme outsanding Aol exceading the Credit Limi; [b) afl inanos ¢hanged parysbla Hrom time 0 h'ne on
i MOVENCEE, OF 8Ny P 1heredl; {C] 85 OChAT ChErQes, SO3TS SNG SXPANSAs NOWw O hematiet Owing by the Borrowe 1o 1he Martgages pursuant to tha Credd Agreemant, or any exienaion of rervrwal
thereal; (O} all chaer sidebiedness, cbhgrions and kabiinis Now of harsalfler awisg by 1he Bomrowsr % the Mongages under the Cradt Agresment, & any ixmason of of reoewal thered!; and (s} oH
sivances by tha Mongages under the wimas of Ik Morigags {ibe agoregale smount of all such dems cuscrbed i (8] Ihough [3) abave Dinng hareinghier colecinety calied "Det™) and the compiancs
wih all it SIPUIBHONE hatein Comuned, I MONgagor cons hemtsy Grir, Dargn, sell 5l Convey WlD the Mongages. ihe lodowing descnbed redl #xns, Shued i thve county siated sbove A 1ha
Counly whora I'w Droparty il alused, soch county being. within the Siste ol Alabams end descnibie 1n srtached Schedule "A”. (Ehid redl afxs DMNG hatsinaher called “Real £E5me").

TO HAYE AND TO HOLD the resl #xidte o 1he Hmmu.hmmmmdu:im:mwhnnmmmwﬂmum:mdmhmimwmumm
nghls. prvileges, WMeMonts. appurtenences, Mits, royaiEes. minehil, Oil And GRS NONIE. wEkN, WM AQNY knd wiley SO and sf firiurey fow of hareaher SHached 0 this real estde 8l of wiich,

-~ CONTINUED OHN BACK

Mmg.gnrm:quﬂﬂmlhllnl1mmmmmﬂmmmudcwﬂlqmuwmﬂww-j-ﬂmﬂdﬂﬂmmmmuuﬁw

*IN WITNESE WHEREOF. ihe undersgned Mongugor(s) has (have) sciied this cs1nument oo the dale S witien axn. |
T | > féz‘”‘“ Z (SEAL)
i . GBNE L. GAE;,ETT __ -
= - (SEAL)
e INDA C. GARRETT
LD (SEAL)
N
: | ACKNOWLEDGEMENT
ETATE OF ALABAMA . )
COUNTY OF JEFFERSON )
. the undersignad authority, & Notary Public, in and for said County in said Siae, hemeby cerlify that
Gene L, Garrett and wife, Linda C. Garrett _
whosa name(shisgdare) signed 10 the loregoing conveyance, and who35¥are} known o me, acknowledged before me on this day that, being informed
o! the contants of said conveyance, the ¥ execuled tha sams voluntarily on the day the same bears date.

Given under my hand and official seal this _ lEt day of f"DECEH‘le];Lf__ ? 88 /
—

ya . .
My commission expires: L é/ @LLF-' -
10/31/91 | NOTARY PUBLIC N

TS . AFfF N

Morigagess Address: 2120 12th Ave. No. B'ham, AL 35234
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ESae 4 frow Of 30 SNCUMDPANCES, SUCHD M S8IA Nprainy S0 the MOAGAgS will warcant and forever Gelend Whe titke & Ihe Real Eslate L0 the Moriboes Sisina iy 0N
#xcepl 82 Olhtwie harsin provided y Morigvgeg ajsion i iyl Ciajdv of, 4 Heimabs,!
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o the Mongagen, nd this MOrgags shall be subject i foreclosurs in Bt respects as provided by lew ad by the provisons heeeol. - ' - 7 - - - o+ oot o e e DO Wl oy
. The Morigagor horeby sahonzes numummmmmmﬂngu-mm-nﬁmnmmmunﬁqmiﬁﬂnﬁmummmmﬁ
n»chrnunuann.mim-mu-ﬂﬂmmmum“mllhmid:mmm;mminuﬂmlunhmm“hmmmﬂhumn;{d}nhuhnrmhumbnnlwdﬂimﬂh
Wﬂmlﬂ“hmmlIII"ﬂ"ﬂI'Ihtﬂﬂ:lﬂﬂll-lt-'l.lllld!l'ﬂfﬂbr:lrﬂlﬂmrllllll'Hﬂl‘mlmMWmmﬂlhmmmﬂHWMhWMqﬂ_Wlfﬂlhm

i the purpose of Turiher securing the paymant of She Deba, the Morigagor Bgraes 10: {1) pay promply when cus Bl 1axes, s3s4aments, charpes, hines 5nd iy hind which sly altain priodiy over
thes Morigage (harsinstier jomnily called “Liens"), when imposed legally upon tha Resl Enate and # delaull is made in 1he paymert of 1he Liens. of afry padl tharool. 1he Morigages, o1 B3 optleon, may
Py 1he same, (2) kaep the Real Epatn conlinupus'y insured, in 3uch mannsr and by such companies as may ba saicdaciory w Ihe Morlgagse. againet loss by re. vandalism, mahicious Tuachiel snd
Aher perds LILAlly covered by & hie insurknce polcy with slandag sxiended covarage sndorsements, with loss, ¥ shy piyable 10 the Modgaged & its inderesl may apposd; such nsurance 10 be in
B0 amau sulhoent 1o cover the Dbt The onginal insursnce policy, and 4l replacemenis therelor, ahalt be delivered K and held by the Molgeges wntil ihe Dbt % paid in Ldl. The oniginal mswance
policy and all repdacamenis thersfor musl provde that they misy nol be cancelled without the insurer givine i beast len days prior wrillin nolice ol such cancellstion 1o tha Mortgagea. The Mongagor

-Puieby azugns and pledges 1o the Mongapes, as luriber securidy 10t the payment of Ihe Deln, ssch end wvary policy Ol hazard insurance now Of hrkatier in sllect winch insures sard improvemsils,
Dr Ay part theigol, Toguthar wih gil the ront, bije and. ipsras pof “\Lﬂﬂﬂﬂ'ﬂﬂ!’ 1 wnd o dich and svery such policy, including but et lmiled % ol o 1he Mongagoe's Hght, ke and imeres! n and
lo dnwy pramuins paid on' sden hazard insut sdceancluding ol g 40 hetuen’ promioms. I e Morigagor Fails to keep the Reat Extale insured 43 spaciied pbove then, af ihe slaction of ihe Mortgages
#nd withoud notice 10 any parion, the Mangagee may ducisr the andire Debi dus and payables and his Mongage subject W kveclosure, and this Morgage may be foreciosed ae herainaftar provided;
and, rugardiess of wheiher tha Mortgages declares the antire Detl dus and paysbis, the Morigages may, bul shall nol be oblgated 10, insure the FAasal Exsta for s bl insurable value (or for such

{ Jeslur amount as thae Morigagee may with) spainst such asks ol loss, lor iy own benalis the procesds Irom such insurance Jess cosl of collecling sme], ¥ colletied, 10 ba crediled against 1 Deb,

0L M b echon of I MONQages, Suth procesds may be waed i tepaining of reconsinuchng The improvements located on the Fissl Etats AN AMourds wpaml Dy the Morigages ke insursnce or ke

"= Lt paymem of Liens shad becoms s debd dus Dy 1he Mongagor ks the Mongages snd at onos payable wihoul demand upon of notee 1o the Morgagar. and shalt be sacurad by tha lien of this Margage,

d thall bear ineres from the daie of paymenl by the Morgeged unlk pad 8 The e of inkores! provided tor In the Croda Agresment. The Morigagor agrees it pay prosnpity when due the princlpa
C_jnd ieces of tha Dokt and keep and paricem mvery Dlher covenanl Bnd agresment ol 1he Cradid Agraement secured hesaby

I As barther becurdy for the paymend of the Debd, the Morigagor hateby assigns and pledges W (he Morigages. the foliowing described propery Hgiis. clmms, renie, profity, SSues bhd revenuss:

1 Al ety piohis, issuved. and evenuas Of Tha Resl Estate Fom ime 10 Ime scoiuing. whethar under leasss of INANCieT how sxising o hereahiar croaled, resgrving 10 the Morigagor, 50 long Bl
eifhe Mongagon 15 nol in delauk heraunder e ngin 10 1eceive aNd IETEN SUCh TENE, PIONE. BEes ANd (EvenUes: .. . o oL -

ﬂ"f'f £ Al wdgmenis, awards of damages and selliemenis hersaliar made resbing I om condemnation PrOCeeings OF 1ha 18k ing of e Real Estale, or any parl thareoi, unde s the powsr of eminend domaln,

o lot any dimags (whelher caused by such faking or otharwisa) 1o the Resl Eslate, or any part iherec!. or 16 any rights appurlenant there1o, including B0y & wand fos change ol grade ol sirests, and sl
mmrmmls made lor the voluntary salo of |he Aenl Estate. OF any part the eof, In e of the axe ise of Lhe power of aminent domain, ahalt be paid Hc he Mortgages. The Morigages is hereby authorized on
Berall at and in the name of the Morgagor 10 exacuts and delver vahd scqudtences for, o any such hudgmenis orawards The Mangagoe May &ppHy All 3uch Bume fecetvixd,. Or iy pan therscd, wler the

iy mend o 2l 1he Morigeges's eapeniel incurted in CONNBCTION with ANy RrOCeEKING of Iransac ion dascribed in thi subparagraph 2, ncivding £ ourt easls and aflammey's lees. on the Debl in auch manner

N as \he Mortgages ¢lects, o0l the Mosigagee's oplion. Ihe enfire amcuni of any par theracd so received may be relesssd & may be used Lo rebuilg, repair of restore any or all of the improvamenis
lacsi-g on Ine Aoal Entale . e ' - ]

The Mugagor hadeby interporales by selerence into this Mongage all of the provisions of ine Creon Agreoment of aven dals harewth, Morigagor agrees ihal, & the even] 1hal any provision or clause
ul this Mengage o tha Cregit Agreameant conflicl with apghicabls law, such condlict shall ral attect anwy othar prawisions of This Mongage o tha Cradn Agresment which can b given eftect. t & agread
lhal i provikins O Ihe Mongage and the Credil Agreemnant e savarabie and thal, if ot o4 more Of the provisions conlained kn thig Morigage of in the Credil Agreemerd shail for any reason be
held 16 e wald. Megal, o unartarceable in #ny respact, such invaldily, ilagalty. or unentorteabitity #hall nod atdect any cther provision herect. this Mongage shall be consirued a5 § 3uch nvafd,
ilegal o unenlorcuablo grovision had never been contmngd harein. If anaciment o expiralion of applicable ks has 1ha aftact of rendering ary provision of This Morigage o« of the Cradit AQesevman
uneniorceatis ACCOrding 10 fis 16rma. Morigages, & N8 ODLUON, May raquirg the immediaig paymant In tull of all Jums secured by ik Morgage and may wwoks any remecas pormilled heeunder,

The Morigagor agrecs 10 heap the Peal Exinle and all improvemenis kcMed thereon in good repair snd {uiher BOrees nol B Commel wakle or pevmik imparmend o delenorslon of the Peal Exar,
ang & all hmes o mantan such iMpravernanis In k2 good condilion &s thoy ira, reasonabie wea snd lear xCapted.

Molwihsianding any other provision of s Morigage o the Creoi Agrasmaent, this Morgags shall be desmed Lo be i defaull and the Debt sha¥ becoms FTHTHRC R ey Cud arwd 'pa-,mhln_ & 1h OpLon
o the Mongagee, upon [he sals, lease, transler of morigegs by the Morgagor of all or any pan of, or all or any inkeresl i 1he Feal £rase, G ludiung: Lranster of an mteres by contract o soll.

The Morigagor agraes Ihal no delsy of [uilure o the MONZages I axerting any oplion 10 declare the Data dus wnd payable shell be deemed & waiver of The Modgages's nghl 10 exercise such oplion,
wdher 3% 10 any pAEl oFf prasent dalaull, and i1 13 wgraed Lhal no 16rME oF confilons Conlained in this Morngage may be waived, Mloted o Changes sscapl by & widlen ingiumaen] agned by Lha Mongagor
and wgri:d o bohall o Lhe Morgages by one of 18 ouly sudhSIiZed Inprasaalives.

Afier defaull 6n Iha pan of the Mongagor, The Monpages, upon bil Ied or olher proper Jogal proCesdings being commenced o the Kieclosure of this forigage. sha¥l be potitled W the appoiniman
try any Compdiend cour), wihout nohoe 0 By pady, ol & ricevver {or iha renls. iEsues and prolils of iha Real Exale, weh power 10 lease and conlrol the Aeal € s, snd wiih such piher POwErn as
thay D StreMed HECELENTY. : " ' |

UPOH CONDMTION, HOWEVER, 1hat il the Mongagor pays the Dabt in full fwhich dett includes (8} 88 advances haaolore o KoM ime 10 WMe hersaller made by the Marigages 10 the Bormowm
under the Cmdil Agresmant oF Bny axienson Of renewal thereol, Lup o & Makimum principal amourd M By one 1ime oulslanchng Aol sacsoding 1hae Ciadd L, {b) all finance charpes payabiy fiom
T 10 (1M 00 SA0 AIVENCes. O any part theraod, (L) 2% olher Chatges, Costs and expenses now O hateraher owing by the Borrower 1o the Morigages pulkuan o the Credi Agreemenl, or any exiension
of renewal theiegl, [ all olher iIndebiedness, pbhghhont and kabililes now of hereatar owing by 1t Borrower 10 the Mongages pursuant i 1he Crecd Agreement. o Bny STHNAION of renewal thared,
and (v} all advances by the Morigagee under the terms of ts Marigage] and the Mortgages it tinmbursed kv any amounts lhe Mortgages has pard in payment of Liens and InSurance premiuma of
Aany pror mongages, and imatesl thaigon, and the Mongagor {ulliis all of the Morigaga s chkgauons urdet this Mongage, then this corweyancs shall be null and voud Bulal, {1} any warranty of raprasania-
Tt fade i Ifis Modgage o« Credi Agraemend 13 breacherd of proves laise in sny maleiial respect: (2) defauh & made in the dus performance of arny covenant oz agreemend of [he Morigagor unoar
Itey MiGrigage of Ihe Bortower undel the Credid Agresmand; (3) delaull is made n the paymant @ the Mongagee ol amy sum paid by the Mangagee under the authonly ol any provision of 1hes Morigags;
(4] the Dot of #ny pan therecl, o any olhed swdebingness, obbgation o fabibly of I Borrower, 1he Mortgagor, of @y of ihem, ke the Morigagoe remans vapad at matunly, {£) the morest ol the
Murtgagee i ihe Acal Estate bacomes endangeied Dy fouason of the snforcement of any poot heén o gncumbrance. (8) &y sotement ol lien ia filed agains! the Agal Extale, or ary pan thereol, under
thee Sltules ol Alabama relabing 0 Lhe lieny of mechanics snd malesialman (wihoul regard bo the easience & nonesisience o [he detl or the ben on wheeh such slalemant is baged); {T) any law &
prvaned impasing o suthonaing the «mposibon of any spechc ln upon ths Morgage o 1hg Delt O permdung of authonzing The deguction o #ny Suth tax Hom tha pancipst oF indglas of 1he Debl,
or by vinue of whith any tey ben of assessment upon the Real Exale shall be chargeable sQaingl the owned of ihes Moripaga: (8} any of 1he slipulalions contanod » ths Mongegs is doclared wwald
e wibperahag By dny Count of compelent jungddicion; (9] The Bonowed, (he Morgagor o any of them {3) shall apply for & consem 1o Ine apposnimant of & receiver, rustes o bquidaies thereod o ol
the- Reat Edale o Of 8l or & subsiardial part of such Borowaer's or Mongago s assels, (b} be sdjudhcated B bankiupl or wmeohent o Iilo & wolunlary petion o bankrupicy, [} Jail, o sdmi i wriling
such Donower's of Mongagos's inatliy, genecally 1o pay such Botiomet's o Modgagor's dabls a8 they come due, {0) maka & general aasgnmen lor e benglil of crediors, (8] bhe a petilion of an
AnGwry SEehNg reorQanization o an srrangement with credions of Laking acvanlage of any ngvency law, {I] e an answer admming ihe malenal ateganony ol, of conserd 1o, o, defaufl In AN EwE g
a pekbon iled agans such Bofrowar or Mongagor in any bankruplCy, reorganization of insolvwpnty procastngs; o (\0) an order lor sehel o DINE Judgmont o deciee shall be enterad by Ay Coun
of Cumparienl [unedClOn, APRIOVIAG B PEINION Seeking boguidation of raoiganizabon ol the Borrower O Morigagar, of any of Them, if mora Ihan one of RPPONIING B (ECEner, Lruslee or lquidalor of By
Lirasaer oo Mongagor o of (he Real Eslate or of alt o & subsiantial pan of Ine assels of any Borrowar of Mongagar, o (1] any olher delaul ocoues under ho Cregd Agieement, ihen, upan 1The happanag
4 any ofe ofF Mmode: o saed evenis. of e oplion of the Morgagee, tha unpaid balance o the Detl shall al once became cue and payable and s Mortgage shall be sutwect 10 foraclosure and may
tw trrpclosed as now plovided by lew in case of past-due morigages. and he Morgagee shall be authonzed 6 take possession of she Feal Esiare and, sher goong nole of the bme, place §nd (6rms
o Eaie by pubhcaian nce & webk KA Thrge TONMELAVE woghd o BOMB Newspaper pobhshed in Lhe counly m wheeh the Real Estate 18 locaied, 10 seil the Feal Esale in hont of 1he courbouse oo
¢l witd county, 8l public QUICTy 10 1he ighest brdder e cash, and 6 Bpply Ihe proceeds ol sad 3ale 85 tdliws Best. W0 [he epense of adve Arsng, Sebng and comweying the Feaal Estia and foreclosang
ite Morigage, including a reasonsbly aliorney’s ke, second. W the paymenl ¢l any amoums 1hal hive been spenl o hit 4 may then be FOCE13ary 10 Spend o0 pAYNG ITSUTBNCE fMEmiuma, kens
AT ENCUMDIENCOL, whR Mlgrpst LRArgon, shird, 10 the payment in tull of Ine balance of the Debt and inlere® thereon, whether 1he same shall or shall At hawe lully maluied M the dale ol sand
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Lot 12, Block 1, according to the Plat of Kirkwall, a subdivision

of Inverness, as recorded in Map Book 6, page 152 A & B, in the
Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alabama.
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