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AMERICA'S FIRST mT UNION
1200 4th Avenue North
Birmingham, Alabama 35203

Vet cu
NOTICE

THE NOTE WHICH IS SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST RATE.
AN INCREASE IN THE INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT. . :

L

STATE OF ALABAMA ) RN
COUNTY OF JEFFERSON y

'ADJUSTABLE RATE MORTGAGE B L
Morigages America's First Credit Union - N | A

Morigagee’s Addess 1200 4th Avenue North, Birmingham, Alabama 35203

Mortgagorte)___Alex L. Nelms, a single man | - T
Date Mortgage Exscuted:. December 19, 1988 ' B 'II
erncipal Sum: $..21,000,00 | ety Duse;_DeCEMbEr 15, 1998 SR
ouny ihere i Prapery s Sseds_She Dy Gourtty ( See EYHIBIT A" Page 111 for Legal Description) s
First Morigage Recorded In ___ N/A __ page N/HJ " Firat Morigage was Assigned in N/A page “N/A L

THIS ADJUSTABLE AATE MORTGAGE, made and sntersd into on this day as siated above as “Date Morigage Exacuted,” by and between the above stated “Morigagorn(s)”
(hereinalier refarred o as “Morigagor”, whether one or more} and the above sialsd "Mongages”. . )

'i-.h." s

WITNESSETH: T ‘_

WHEREAS. sald Mortgagor, ls justly Indebted to Mortgagee in the above stated "Principed Sum™ logether with any advances hersinafter provided, in the lawiul money
of the United States, which indebiednass ls evidenced by & Promiasory Nola of even date harswith which baars Inieres] as provided thersin and which is payable In accordance
with ita terms, wilh the antire Debt, it not sooner pald, due and payable on the above siated “Malurity Date”, or in the evenl that a change in the intarest rate has occuired
which would increase the number of monthly payments, upon the final payment dale (both dates hereafter calted “Maturity Data"). = -

NOW. THEREFORE, In consideration of the premises and of sald indebtedriess and In order 10 secure prompt paymenl of the same sccording to the terms and stipulations
contained In aaid Promissory Note and any and all axtansions and renewals theraof, or of any part themeol, and any other amounts thad the Mortgagee or il successon
or assigna may advance to the Mortgagor bafore the payment In full of said Mongage indebiednoss, and any additional imereal that may become due an any such extonsions,
renewals and advances of any part thereal (the aggrogate amount of such debt, including any exlensions, renewals, advances and interest due thereon, is hereinafier
callectively callad “Dabt™y and comptiance with al the siipulations herain contalned, the Mortpegor doas haraby grant, bargain, sell ang convey unto the Mortgages, the
real estate deacribed in “Exhibit ‘A™ and sltuated In the counly stalsd above. e

TO HAVE AND TO HOLD the real sstate unto the Mortgsges, its successor and assigne forever, logether with all the Improvements Row o hareafter erectad on the real
asiate and sll aasaments, sights, privileges, 1enaments, Appurnances, rents, royathos, mineral, oil and gas rights, weter, waiter rdghts and water stock and &ll fixiures now
or hereafier aflachad o the real satate, ail of which, including replacements and additions thereto shall ba deemad to be and remain & part of tha real oxiate coverad by
this Mortgage; and all of the foregoing arg hereinafter referred to as “Real Esiate” and shell be conveyed by this Morgaga. - SR

The Morigagor covanants with the Morigages that the Morigegor in lawfully salzad In fee simple of the Real Estale and has a good right o0 aall and corvey tha Feal Estate
as afaresald: that the Real Estate is free of all encumbrances, except as slated herein, and the Mortgagor will warrant and jorever defend the titke to the Real Estate unto
ihe Morigagee against tha lawful claims of all persons, sxcept as otherwise hereln provided. - :

This Monigage iniunlnrandluhnrdlnaiatnmumhhlnnqnmﬂmtadabwau"FhﬁW".nndemwdadummmﬂmuwdﬂn
stated Bbove in the County Probate Office where the land ls situated (hereinafter called the "Flrst Mortgage”). & Is speciiically agreed that in the event default should be
mede In the paymert of principal, interest or any other sums payable under the terms and provisions of the Firat Monigage, the Mortgages shall have the right without natice
to anyons, but shall not be obligated, to pay part or all of whatever amounis maybadunundnrﬂmmmurmnﬂmanmmnnduupaymanhnummshal
be added to the debt secured by this Morigage and the Debt fnchuding such payments) shall be immediately due and payable, at the option of the Mortigagee, and this
Mortgage shall ba subject to foreciogure in all respacts as provided by law and by the provigions hareof. : .

The Mongagor heteby authorizes the holder of any prior mortgage encumbering the Real Eaails to dincioss W e Morigages the followlng informatlon: (1) the amount
of indebledness secured by such modtgage; (2) the amount of such indebledness that I8 unpaid; {3} whather any amourdt owed on such indebtedness is or has been in
arrgars; {4) whether there is or has been any default with respect to such morigage or the indebiadness sacured thoreby; and; (5} any other information regarding such
mongage or the indebtednass secured thereby which the Mangagee may raquesi from time & Gme.

Morigagor agreas that all of the provisions printed on the reverse elde hereol ere agmeed 10 and accepted by Mortgagor and constituie valid and enforcaable pru-:ri:dnm of
ihis Morgage. L
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N WITNESS WHEREOF, the undersigned Morlgagor has axscuted this Instrumant on the dale first writien above. | o 3
o . | qu. X2  sEAy
eyl | . lax L. ms - o .
' C‘% | STATE pr g, - (SEAL)
o0 | . =ty (SEAL)

=3 . ACKNOWLEDGEMENT *
gwe OF ALABAMA ) |

UNTY OF JEFFERIN )

). \he undersigned authority, a Notary Publle, in and for sald County in said State, hereby certify thal

Alex L. Nelms, a single man o
whose nameis) is {are) signad to the foregoing conveyance, and who |s (ara) known {o me, acknowledged before me on this day that, being lt}hrmqﬂ
of the contents of said conveyance, he executed tha same woluntarlly on the day the same bears date.

Givers under my hand and official seal this __I9th__ day of Decarber 1988 - \ .
Ny commiasion expires: ﬁ@ (‘V_A -
27_ 2 2 z;a NOTARY PUBLIC |

THIS INSTRUMENT PREPARED BY:(NAME)___Carol J. Jones @ America's First Credit Union

(ADDRESS) 1200 4th Ave North/ P.0. Box 11349/ B'ham, AL 322

~. _
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For the purposa of sacuring the payment of the Debt, the Morigagor agress o {1) pay promptly when dus all taes, assesaments, charges, fines and other llena which
may altain prigrity over this Mortgage {herelnafter jointly callad “Llena"), when Imposad legally upon the Real Eatale and if delault is made in tha payment of the Llens, or
any pan thereof, the Mongages, at its option, may pay the same; (2) keep the Real Estate continucusty insured, in such manner and by such companies es may be satisfactory
to the Morigagea, againat loss by fire, vandalism, malicioua mischlef and other perils usually covered by a fire Ineurance policy with standard extended coverage endorssments,
wilh loss, il any, payabie 1o the Morigagee, as ks Interest may appear; such insurance io be in n amounl sufficient o cover the Debl The orginal insurance policy, and
all raplacamants tharefor, shall be delivered 10 and hedd by the Mortgagee until the Dabt Is paid in full. The original insurance policy and all mplacerments thersfor must provida
that thay may not be cancellad without the Insuser giving st least ten days prior written notice of such cancellation to the Mortgagea. The Marigagor hereby assigns and
pledgea to tha Mortgagoe, as lurthar security for the payment of the Debt, each and every policy of hazard insurance now or hareatter in eflect which ingures saxd Improverments,
or any part thareof, togelher with all the right, litle and intereal of the Mortgagor in and 10 each and evary such policy, including but not limited to all of the Mortgagor's right,
tille end Interast in and 1o any premiume paid on such hazard Ingurance, including all rights io retuimed premiums. H the Maortgagor faits W keap the Aeal Esiate inaured
as specified above then, ai the election of the Mortgagee and withoul notice to any person, the Morigagee may declare the entire Dabt due and payable and this Morigage
subect 1o oreclosure, and this Morigage may be foreciosed as hareinalter provided; and, regardiess of whether the Mongagee declares the entire Debt due and payable,
lhe Montgagea may, but shall not be cbligated to, Insure the Real Estate for its full insurable value {or for such lesser amount as the Morigagee may wish} against such risks
ol loss, for 18 own benefit 1the proceeds from such Insurance (lass cost of collecting same), if collected, o be cradited against the Debt, of, at the electlon of the Mortgages,
such procesds may be used in rapainng or reconstructing the improvernenta ocated on the Real Estate. All amounts spent by the Morigagee kor insurance or #or the payment
of Liena shall becom a debt due by the Mortgagor 1o the Mortgagee and at once payable without demand upon or notice to the Mortgagor, and shall be secured by the
lign of this Mortgage and shall bear Interest from the date of payment by the Mortgagee until pald al the rate of intarest provided for In the Promissory Note. The Morigagor
agreas to pay promplly when due 1he princlpal and Interest of the Debt and keep and perlorm every other covenant and agreement of the Promissory Note secured hareby.

As further security for the payment of thae Debt, tha Mortgagor heraby assigns and pledges to the Mongagee, the oliowing described property rights, claima, rents, profits,
lsgues and revenuae:

1. All rents, profits, issues, and revenues of the Real Estate from time 10 ime accruing, whether under leases or WNANCies now edsting or hereafier crealnd, reserving
10 the Mortgagor, so long as the Morgagor |s not in defauli hereunder, the right to recalve and retain such rents, profits, lesues and revences;,

2. All iudgrments, awards of damages and settlemeants heraalter made resulting from condemnation procesdings or the taking of the Real Estale, or any part thereo!, under
ihe power of eminent domain, or for any damage (whather caused by such taking or otherwlse) to the Real Estate, or any part theneol, of 10 any righta appurtanant theneo,
including any award for change of grade of streels, and all payments made for the woluntary sake of tha Real Esdate, or any pant thereol, In Heu of the exercise of the power
of aminent domain, shell be paud to the Morigagee. The Morigages is hereby authorizad on behall of and n the name of the Mornigagor 1o sxecute and deliver valid acquittances
for, or appeal from, any such judgments or awards. The Morigages may apply all such sums received, or any pan thereof, atter the payment of all the Morigagee’s axpenses,
Incurred in connection with any proceeding or transacilon described in this subparagraph 2, Including court coste and attorney’s fees, on tha Debt in such manner as the

Morigagee elects, or, sl the Morigagee's optlon, the entlra amount or any pan thereol s received may be released or may ba used & rebuild, repair or restors any or all
ol the improvamanta located on the Heal Estate.

The Morigagor hereby Incorporates by reference Intg this Mortgage all of tha provisions of the Promissory Nole of even dete herewlth. Morgagor agreas thal, in the svent
that any provision of clause of this Manpgage or the Promissory Note conllicts with applicable law, such conflict shall not affect ary othar provisions of this Morigage or 1he
Pramissory Note which can ba glven affect. It is agread that the provisions of the Morgags and the Promigsory Nota are severabie and thal, if ons or mone of tha provisions
contained in this Mortgage ar in the Promissory Note shal for any reason be held 1o be invakid, [Begal, or unenforceable in any respect, such lnvalidity, Kegality, of unen-
foreeability shall not afiect any other provision heredi: this Mortgage shall be construed as H such invalid, Klegal or uneniorceabls provision has never been conlained herein,
H enaciment or expiration of applicable laws hae the offect of rendering any provision of the Promissory Note or thig Mortgage uneniorceable according o its terms, Montgages,
at its option, may require he immadtiate payment in ful of all sums sacured by this Mongage and may imoke any remedies permitied hereunder.

The Mortgagor agrees o kesp the Reat Esiate and all improvements located thereon In good repair and turther agreas not to commil waste or parmit impalrment or deterions-
tfion of the Heal Estate, and &t all imes 10 maintain such Jmprovemants in &8 good condition as thay are, reasonable wear knd tear excepled. :
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an If ail ar any part of the Real Eatate or any Interesl thereln is soid or Iransferred by Mortgagor without Modgages's prior writhen consent, excluding fa) the creation of a
lisn or encumbrance subordinate to this Morigage (b) the crealion of a purchase money security interest for household appliances {(c} the transler by devisa, descenl Or

by operaticn of taw upon the death of a joint enant or (d) the grant of any leasehold interest of three years or less not containing an option o purchase, Morigagee may,

at Mortgagse's option, declare sl of the sums secured by Lhis Morigage o be immadiately due and payabls. Mortgagss shall have walved such option to accelerate, #f prior

to the sake or transfer, Mortgagee and the parson 1 whom the Real Estats i to be sold or translerrad reach agreemant in writing thal the credit of such peraon is safisfactory

g 10 Mortgages and that the intarest payabla on the sums sacurad by this Mongage shali be &t such rate as Mortgagee shall request. :

The Movigagor agrees that no delay or fallure of the Morigagee o exarcise any option to declare the Debt dus and payable shaN be deemed a walver of lhululnrtglpu'l
right 10 exercise such option, aithar as to any past or prasant default, and it is agreed that no terms or conditions contained bn this Morigage may ba waived, altered or changad
except by a written instrumemn eignad by ths Morigager and signed on tehalf of the Morigages by one of s duly authorized representatives. ‘

: L R Y

Afer default on the part of the Mortgagor, the Morigages, upon bill filed or other proper legal procesdings baing commenced ior the forsciosure of thia Mortgags,
be entitled 10 the appolntmeant by sy competent court, without notics 10 any party, of A racalver for the rents, issuas and profits of the Rasl Estale, with power 10 {eass and
centrol the Real Esiate, and with such other powerns as may be deemed neceossary. : S

Upon request of Morigagos (separately or severally, ¥ more than one), Mongages, sl Mortgages's option prior to relsase of this Morigage, may make future advances o
Mortgagor (separataly o saverally, i more than one). Such future advances, with Inlareat herson, shall be securad by this Mongege when evidenced Dy promissiy notes
slating thal sald notag are received harabwy.

UPON CONDITION, HOWEVYER, thal if the Mortgagor pays the Debt (which debt includas the Indebisdness evidanced by the Promisaory Nole heteinafier referred % and
any or all extensions and renewals thereof and advances and any interest due on such extensions. renewals and advances) and all other indebtedness sacured heneby and
reimburses the Morigagee for any amounts the Mortgagee has paid in payment of Liens or insurance premlums, and injeres! thereon, and fulfills all of Mortgagor's cbiigations
under this Mortgage, this conveyance shall be null and void. But if: {1) any warmnty or representation made in this Mortgage is breached o proves fles in any materlal
respect, (21 default ls made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage; (3) defsult is made In the paymant ko the Mortgages
of eny sum paid by the Morigagee under the authority of any provision of this Maorigage; (4) the Debt, or any part thareof, emains unpaid &l matunty; {5) tha interest of
the Mortgagea in the Real Eslale becomes endangersd by reason of the enforcemant of any prior lien or encumbrances; (8) any slséement of len is flled against the Raal
Estala, or any part thereci, under the siatuies of Alabame relating ie tha tiens of mechanics and materisimen {without regard w0 the existance of nonexisienca of the dett
or the lign on which such statemant ls based); (7} any law Is passed imposing or authorizing the Imposition of any specific tax upon this maortgage or the Debt or permitting
ot authorizing tha deduction of any such tax from the principal of Inlerasi of the Debt, or by virtue of which any tax Jien or assassmant upon the Aeal Estale shall be chargeable
against tha ownar of this Morigage:; {8) any of the slipulations contained in this Mortgage is declared invalid or inoperathve by any coun of compatent [urisdiction; (8} Mortgagor .
or any of tham (a) shall apply for or consent to the appointment of a receiver, trusies or liquidalor thereof of the Real Estate or of all or a substantial part of such Mongagor's
assels, {b) be adjudicaied a bankrupl or insolvent or file a voluntary petition in bankruptey, (¢) fail, or sdmit In wrilng such Mongagor's inability, generally (o pay such Mor-
tgager's debls Bs they come due, {d) make a general assignment lor the beneflt of creditors, (8) e a petition or an answer sseking recrganization or un amangament with
creditors or taking advantagae of any insclhvency law, () file an answar admitiing the malerial allsgations of, or consent (o, or default in answering a petition filed against such
Mortgagor in any bankruptcy, reorganization; or insolvency proceedings; of (10} an order for relief or cther Judgment or decroe shall be entered by any count of competent
jurisdiction, approving a petition sesking tiquidation or reorganization of the Morigagor, or any of them, #f more than one, or appointing a receiver, rustee or liquidator :I |

now
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any Mortgagor or of the Aeal Esiate or of alf or a subsiantial part of the assets of any Mortgagor, then, upon tha happaning of any of moya of aaid events, Al the opt

of the Morigagee, the unpaid balance of the Debt shall al once becoma dueé and payable and this Mortgage shall be aubjsct to re and may be foraciosed as
provided by law in case of past-dus mongages; and the Mongages shall ba authorlzad (0 take poaseasion of the Real Estae and, after giving notice of the lime, place iﬂm
ierms of sale by pubtication once & week kor thres consecutive weeks in some newspaper published In the county in which the Real Estate is localed, o sall the Real Estate ||
in front of the courthouse door of raid county, at public outcry, 10 the highest bidder for cash, and to apply the proceeds of said sale as follows: firs, & the expense of adveriis—
ing, selling and conveying the Real Eslate and kreciosing this Mortgage, including & reasonable attorney’s fee; second, o the payment of any amounts that have bean spe

o that it may then be nacessary to spand, In paying insurance premiums, flans ar other encumbrances, with intarest thareon; third, (o the payment in full of the bala

ol the Debt and ireres! thereon, whether tha same shall or shalt not have fully maiurad al the date of said sala, bul no interesl shall be coliected beyond the day of sale
and any unearned interas! shall be credited o the Mortgagor, and fourth, the balancs, If any, to be paid & the pany or partiss appaaring of recird as the owner of tha

Estale a1 the lime of sale, aftar dadudting Wis cost'of ascentaining who is such owner. The Mongagor agrees thatl the Morigagee may bid at any sale had under the te

of this Mongage and may purchase the Feal Estate if the highest bidder theraof. Al the foreciosure sale the Real Estate may be offered for sale and sold as & whole wi

tirst pHering it in any.other mannes or mey be offered for sale and sold in any other manner the Mortgagea mary elect. The Morigagor agress o pay all costs, Including reasonable
atiorney's leas, incurred by the Morgapee in collacting or securing or attemgiing to collact or sacure the Debt, or any part themof, or in defending or attempting W
tha priority of this Mortgage agalnst any lien of encumbrance on the Real Eetats, uniess this Morigage is herain axpressly made subjeci o any such lien or encumbra
and/or ali costs Incurred in 1he Jorecloaure of this Morigage, either under the power of gale comalned harein, or by virlug of the decree of any court of compeéetert jurisd :
The full amount of such costs Incurred by the Morigagee shall be a part of the Detd and shall be securad by this Morigage. The purchaser al any such sale shali be under
no obligation 1o see to the proper application of the purchase money. In the even of a sale hereunder, the Morigages, o tha owner of the Debt and Movigage, or auctioneor,
shall execute to the purchaser for and in the name of the Morigagor a deed to the Rea! Esiate.

Mortgagor walves ail rights of homestead exemption in the Real Estate and refinquishes all rights of curtesy and dower in ihe Fleal Estate,

Plural or gingular worda used herein i dosignate the undersigned ahall ba construsd (o refer 1o the makar or makers of this Morigage, whether one or more natural Persons.
All covenants and agreamants herain made by the undersigned shall bind the halre, parsonal representallves, successom and assigns of the undersigned, and avery option,
right and privilege harein resarved or secured 1o the Mortgagee, shall Inure o tha banefii of the Mortgages’s successom snd aasigns.

© C. Stephan Trimmier, 1957, All Rights Heserved :
NQTE Y0 CLERK OF COURT Morigages certifiae that If m svy pobnt this Morigage is sesignad 10 a non-ax swempl hoider, that such Hokder wil comply with Alabama Code § 40-22-H2)b} {1975).
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"EXHIBIT A*

This legal description s to be & part of that mortgage oxecuted by the undersigned mortgagors,
Alex L. Nelms, a single man .

In favor of America's First Credit Union on the date this sama bears date and is hereby incorporated
tharaln,

From the NW corner of Section 12, Township 21 South, Range 3 West run
easterly along the north boundary line of said Section 12, Township

21 South, Range 3 West for 899.29 feet, more or less, to a point on

the east right of way line of U. S. Highway 31; thence tuarn an angle

of 40 deg. 41 min. 40 sec. to the right and run Southeasterly along

the east right of way line of said Highway for 290.46 feet to the

paint of beginning of the land described; thence continue southeasterly
along the east right of way line of U. S. Highway 31 for 125 feet;
thence turn an angle of 95 deg. 17 min, 40 sec. to the left and run
northeasterly 175.8 feet; thence turn an angle of 95 deg. 02 min.

40 sec. to the left and run northwesterly 125.0 feet to a point on the
east side of the old Byarsville dirt road; thence turn an angle of

94 deg. 55 min. 20 sec. to the left and run southwesterly along the
east side of said dirt road for 175.0 feet, more or less, to the point
of heginning. This land being a part of the NW 1/4 of NW 1/4 of Section

12, Township 21 South, Range 3 West; being situated in Shelby County
Alabama.

L.Dead Tax ¢

2. Mig. Tax %‘ff—
iyye bfRLALSBLES 3. Racording Fe
8 T "8 fee.

o TRUMENT WAS Vbt 4 Indexiny Foe -L{f
g8 OEC 21 M 91 TOTAL _E___ﬂ_____-=

Alex L.  Nelms rgagos
Date:
Mortgagor
Date:
Merigagor
Date:
Morigagor
Form 40472




