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ADJUSTABLE RATEIORTGAGE -

STATE OF ALABAMA Ty
COUNTY OF - Shelby ) - :
THIS antere | 19th -~ December 88
MORATGAGE, made and antered intc this day of 19 _ b
. Hflmuﬂly i arton and wife, Janice H{ Barton v and between

(herainaher referred to as **Morigagor”, whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinafier refarred
tc as “Mortgagee”). S | h - -
. , 1 . ’ '-.h. . |'. ' ! I
R T = WITNESSETH:

WHEREAS, The said Mortgagar is justly Indebled to Morigagee in the sum of __0N€ Hundred Twenty Thousand

and NO/10Q . 120,000,000  ypokars as evidanced by an Adjustable
Rate Morigage Note (Promissory Note) of sven date herewith which bears interest as provided therein which ks payable in accordance with s terms.
NOW, THEREFORE, In consideration of the premisas, and to secure the payment of the dabt evidenced by said Promigsory Nota and any and all
exiensions and renewals thereof, or of any part thereof, and any additional interest that may become dus on any such extensions and renewals, o any
part thereof (the aggregate amount of such debt, Including any extensions and renewals and interest due thereon, is hereinafier collectively calied "'Debt™)
and compliance with alt the stipulations herein contained, the Morigagor does heareby grant, bargain, seff and convey unto the Morigages, the following
gescribed real estate, situated n _M County, Alabama (said real estate being harenafler called “Raal Estate’), to-wit:

Lot 41 according to the survey of Willowbrook, Lts., as recorded

in Map Book t1, Page 48, in the O0ffice of the Judge of Probate of
Shelby County, Alabama, - |

The above property is conveyed subject to existing easements,

l

E&‘; conditions, restrictions, set-back line, right-of-ways,
¢ limitations, if any, of record.
Z Mineral and mining rights excepted.
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TO HAVE AND TC HOLD the Real Estale unto the Mortgages, its successors and assigns forever. The Morgagor covenants with the Morgagee

that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sefl and convey the Real Estate a3 aloresaid; that the Real .«

Estale is free of all encumbrances, except as described herein, and tha Mongagor will warrant and forever defend the titie 1o the Real Esiate unta the Mort- - »

gagee, against the lawlul claims of all persons, excepl as otherwise herein provided. .

Together with all the rights, privileges, tenements, appurienances, ixtures and improvements appertalning o the Real Estate, alt of which shall be deamned
Real Estate and shatt be conveyed by this morngage. _ ¢

For the purpasa of further securing the payment of the debt, the Mortgagor agrees to: {1) pay promptly when due all laxes, agsessments, and other
lions taking priority over this mongage (hereinafter jointly called “'Liens™), when imposed legally upon the Real Eetate and i default is made in the payment
of the Liens, or any part thereci, the Morigagee, Bt fis option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in
such companies as may be satistactory to the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire in-
surance policy with standard extended coverage andoreements, with foss, if any, payable 1o the Morigagee, as its inlerest may appear; such insurance
10 be in an amouni sufficient to cover the debt. The original insurance policy, and all replacements therefor, shall be deiivered to and held by the Morigagee
uniil the debt is paid in lull. The original nsurance policy and ali replacementa therefor must provide that they may not be cancelied without the insurer
giving at least ten days prior wrilten notice of such cancellation to the Mortgagee. The Morigagor herby assigns and pledges to the Morlgagese. as further
security for the payment of the debl, each and every policy of hazard insurance now of hereaher in effect which insurea said improvements, or any pait
thereof, together with all the right, title and interest of the Mortgagor in and to sach and every such policy, including but not limited to ail of the Mortgagor's
right, title and interest in and lo any premiums paid on such hazard insurance, including all dghts to retum premiums. ¥ the Mongagor tails 1o keep the
Real Estate insured as specified above then, at the alection of the Morigagee and without nolica to any person, the Morigagee may declare the entire debi
due and payabile and this morigage subject to foreclosure, and this morgage may be foreclosed as herginalter provided; and, regardiess of whether the
Mertgagea declares the entire debt due and payable, the morigagee may, but shall not be obligated to, insure the Real Estate for ite full insurabile valus
(or tor such lasser amount as the Morigagee may wish) against such risks of loss, for its own benefit the proceeds from such insurance (leas cost of collechng
same), if collected, to be credited against the debt, or, al the election of the Morlgages, such procesds may be used in repairing or reconstructing the im-
provements located on the Real Estate. All amounts spent by the Morigagee for insurance or for the payment of Liens shall become a debt due by the
Mortgagor to the Morigagee and at once payable without demand upon of notices lo the Morigagor, and shall be sacured by the lien of this morigage,
and shall bear interest from the date of payment by the Mortgagee untill paid at the then curennt martgage rale at sakd Credit Union, The Mortgagor agrees
to pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agreement of the Promissory Note secured hereby,

As further security for the paymeni of the debt, the Mortgager hereby assigns and pledges 1o the Muﬂgaﬁae, the following described property rights,
claims, rents, profits, issuas and revenuss,

1. Af rents, profils, issues, and revenues of the Real Estate from ime 10 ime accruing, whether under ieases or tanancies now existing or hareafter
created, reserving to the Martgagor, 5o iong as the Morigagor is not in default hersunde, the right to receive and ratain such rents, profits, issues and revenues,

2. AY judgments, awards of damages and settiements hereafter made resulling trom condemnation proceedings of the taking of the Real Estate, or
any part thereof, undes the power of eminent domain, of for any damage (whether caused by such taking or otherwise) 1o the Reai Eatata, or any part thereo!,
of to any rights appurtenant thereto, including any award for change of grade of streets, and all paymenis made for the voluntary sale of the Real Estale,
ar any part thereol, in lieu ol the exercise of the power of eminent domain, shall be paid to the Morigagee. The Mongages is hereby authorized on behalf
ol and in the nama of the Mongagor 1o execute and deliver valid acquittances for, appeal from, any such judgmenis or awards. The Morgagee may apply
all such sums received, or any part thereol, after the payment of all the Morigagee’s expenses incurred in connection with any proceading of transaction
described in this subparagraph 2, including court costs and attorney's fees, on the debl is such mannes as the Mortgagee elects, or, at the Morigagee’s
option, tha entire amount of any pari thereol so received may be released of may ba used o rebuild, repakr or restore any or al of the improvements located
on the Real Estate,

The Morigagor heraby incarporales by reference into this Morigage af of the provisions of the Adjustable Rate Morigage Note of even dale harawith.
Mortgagor agrees that, in the event that any provision or clause of \his Adjustable Rale Morigage or the Adjusiable Rate Mortgage Nota conflict with ap-
plicable taw, such conflict ehall not alect any other provigions of this Adjustable Rate Morigage or the Adjustable Rale Mortgage Nots which can be given
etfect. It is egread that the provigions of the Adjusiabla Rats Mortgage and the Adijustable Rale Morigage Nola are severable and that, ¥ any one or more
of the provisions conlained i this Adjustable Rate Morngage or in the Adjustable Rate Morigage Noie shall for any reason be heid o be invalid, Megal,
or unenforceable in any respect, such Invalidity, Hlegality, or unenforceability shall not affect any other provision hersof; this Morigage shall be construad

as if Buch in“ or unenforceable provigion has never been “hamin. /( /, v ‘4
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. Tha Muﬂudﬁb& aﬁﬁ’aﬂé to take gon-d care of the Real Eslate and all improvements localed thereon and not 1o corm'ﬁ of permit any waste thereon,
provements in as good cnndiunr::; a3 they are, reasonable wear and lear excepled. -
| R ] : : '

1L My -u-'|.'h I.I”::. by, “_ i

B 3 I Ty ' - ' H
he Real Estate or Eni' lnﬂnﬁl therein is sold or ranslerred by Mortgagor excluding {a) the crealion of a fien or encumbrance

| ?Iil"hrlda;an';rﬁartnf't
subordinate (o this Morigage (b) the creatlon of a purchase money security interest lor household appliances (c) the transfer by davise, descent or by opera-
tion of law upan the death of a joint tenant or (d) the grant of any leasehald interast of three years of less nol containing an option 10 purchase Mortgagos

duly authorized representatives. S .-

. _ . . 3 :
- Alter default on the part of the Morigagor, the Morigages. upon bill filed or other propar legal proceedings being commenced for the forecioswe
of thia moengage, shall be entilied lo the appointment by any compelent courl, without notice (o any part, of a receiver for the rents, issuee and profits of
the Real Estate, with power to lease and control the Aeal 'Estale, and with such other pPowers 8§ may be deemed necessary.
UPON CONDITION, HOWEVER, that & the Morgagor pays the debt (which debt includes the indebiadness evidenced by the Promissory Note hareinabova
rafarradlumdanynralanemionsandrmahmwandanyhter&ﬁduaunmﬂxlmsbmwﬂmrammﬂalnmerimgmm
and reimbirses the Mongapee for any amoLnis tha Morigagee has paid in payment of Liens or insurance premiums, and inlerest thereon, and fuliis al of Mor-
igagor’s oblgations under this mongage, this conveyance shall be null ang void, But - (1) any warranty or representation made in this mortgaga is breached
or proves falsa in any material respect; (2) delauk i made in the due perormance of any covenant of agreement of the Morigagor undar this mortgage: (3) default
Is mada in the payment lo the Morigagee of any sum paid by the Mongages under the authority of any provision of this mongage; (4) the dehb, or any pan tharaof,
remaing unpaid at mah.mrr {5} the interest of the Morigagee in the Real Estate becames andangered by reason of the enforcenent of any pror ken or encumbrance;

apembnmwﬁquhaﬁnnwmganhaﬂondﬂsemﬂw.manyufmam.ima&mm.mm@ﬁma:ﬂva.ﬁmﬁemﬁquidﬂwdamhhr@aga
or of the Real Eslalanrutalnrasubstanﬁalpartnfthaaasetsutany Morigagor; men.mmmahappmhgdwmaurmamsaﬂwmh.mthanpﬁm
nfthaMnﬂoagaa.lhaupaﬁbalarmnimadeuslmlntm:abmmdmmdpayabhmdMEmagaMbemﬁedmmamdmybﬂW

- 8% now provided by law in case of past-due mongages: and the MmQageamalbeauﬂmfﬁadblakapaﬁmutmmalEstatanm, anaruivingatiaa'ﬂ_"

twenly-cne day's nolice ol the lima, place and terms of sale by publicalion onca a weak for thres conseculive weeks in some newspaper pubiished in the
N which the Real Estaluiahcalad.baaﬂIhaFlaaiEﬂatahfmntnrlheMhatsadmmtsaidmunty.atpuﬂcmm.hmahigmﬁddarhrcam.andth
apply tha proceeds of said salg as lollows: first, o the expense of adverlising, seling and conveying the Real Esmhamwmmm@aua, h:hcr_m at

thlﬂahnuhrm@hﬂahhdadgmﬂmummmdshﬂmmhrahbmWHm:Wﬁmmw.MHw&

e Natural persons. Alcmvmntsandauraamhanhmadabymmmmmwmmw.mmm.mmm

ntmm.wmmmmwmmmmwmmmw,mMnmwde%mmm
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R 3. Resonting Fae__ S0
STATE OF ALABAMA_ ) | ) | | | 4, h'u!:%ri:-;-g Fae ,_._J.QQ
COUNTYOF " " Shelby - .- ) WL _6.00

- SR ;| Timothy A, Barton
), the u amh-nrly.nNataryFuhlc,hmdklsaidcctmlyhsaiistate.herabyoerﬁlyrmat1 J
and wi?e. Janice H, Barton e -

Given under my hand and oficlal seal this 19t h day of _DECEMbeEr 19_88

o '_ TARY PUBLIC
My Commission expires: 17%0?89

THIS INSTRUMENT PREPARED BY: -

(NAME) SR -~ . _A. Bruce Graham, Attorney-at-Law
S N o 803 3rd Street N ;
(ADDRESS) * . - - P. 0. Drawer 307 |

Childersburg, Alabama 35024




