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il /iﬂ/ This instrumaent was prapared by SUSIE RE&ERT 5
G _MAILCOIM HTUCHTNS {Name)
MARY P HUTCHINS S . {Address)

1123 LAXE! FOREST CIRCLE B 1811 Sacond Avenue
T AR ' . Post Office Box 1388

Jasper, Alabama 36502-1368

HOOVER AL 35244 . .. | . | {206} 22141
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!I o1~ MORTGAGOR “l ¢ 1. o MORTGAGEE o !
{ 1" Includes gach mortgagor above, ;. = . - . "You® means the mortgagee, itg succassors and assigns.
-1.'.4 T ) TR I
REAL ESTATE':MUHTGAEE: For value received, |, G MALCOLM HTUCHINS AND WIFE, MARY P HUTCHINS
H i ' e “ it o .

y : . morigage,
10 secure the payment of the secured debt desciibed below, on:  DECEHB R 8, 19 iha real estate described bel

rant, bargain, sell and convey 1o you, with pumr of sale,
ow and all rights,

sagamanta, appurtangnces, rents, leases and existing and future Improvements and fixtures (ail called the. “proparty”). SRR
PROPERTY ADDRESS: ! 1123 LAKE FOREST CIRCL}E‘. HOOGVER _* Alabama _ ~35244
oA e (Stroet) {Ciry} | (D Codsl

i Co RN ¥ 1 : v
LEGAL DESCRIFTION: R PR | o

R I B S T T At A i

LOT 208, ACCORDING TO RIVERCHASE COUNTRY CLUB, NINTH ADDITION
RESIDENTIAL SUBDIVISION, AS RECORDED IN MAP BOOK 8, PAGE 46 A & B,
v IN' THE/PROBATE 'OFFICE OF SHELBY COUNTY, ALABAMA. MINERAL AND

“"MINING 'RIGHTS EXCEPTED.
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o ., ; located In SHELBY . ~ County, Alabama.
Lj TITLE: | covenant and warrant title to the property, except for : ;

' R T TR P Ce . . . . Vgt g e
«# | SECURED DEBT: This mortgage sacures repayment of the sacured debt and the performance of the covenants and agreements contained in
wherey this mortgage and in any other document incorporatad herein. Secured dabt, as used in this morigage, includes any amounis | owe you
. ' ynder this mortgage or under any Instrument secured by thig mortgage and sll modifications, extensions and renewals thereof. '

A (I . . ] . o . . - - 1 } .
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oy -+ The sacured debt ls evidenced by {LIst all Instrumenis and agreements secured by this mortgage and the datas thereof): .. :; i
wl oo ¥ . ONE PROMISSORY NOTE DATED DECEMBER 8, 1988
wi R DT
s 1) 1+ (3 Future Advances: All smounts owed under the above sgreement are secured even though not all amounts may yet be
.o sty . advanced. Future advances under the agreement are contempiated and will be secured and will have priority to the same
- """ axtent as if made on the date this mortgage is executed,
=, o [XRevolving credit loan agreement dated ~DECEMBER—8.,—1988!| amounts owed under this agreemant ars secured even
A RS though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be sacured and
i L will have priority to the same extent as If made on tha date this mortgzge ia executed.
L T _ . . . o :
2 1o above bligation e s and peyable on  DECEMBER 84 2003 ' It Aot peid earilet.

G0 'The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of;

!.-l.' _D.H_E__HLLH.DRED—’EHOU-S-AN-D——&&—O-%—/—LO-@—-— it s e ~Dollars ($ a¥a },

N, plus interest, plus any disbursements mads for the paymaent of taxes, speclal assessments, or ingurance on the property, with interest

. - on such disbureements. ., ... - . o 5 R THRNTIPE
% [} Variable Rata: Tha Interest rate on the obligation gacured by this mortgage may vary according to the terms of that obligation.
L , [_] A capy of tha loan agresment containing the terms undar which the interest rate may vary is attached to this mortgage and
v ™ made a part hereot. - o T
RIDERS: ' [J Commercial () -~ .~ . a [
A TR SR I P L : SR T .o, .
SIGNATURES: By signing balow, | '1:" to the terms and covenants contained in this mo "f"frﬁ fuding shoss on ligtey e which
are hereby incorporated onto this side of this mortgage form) and in any ride V P/*///P 10Y e / e
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ACKNOWLEDGMENT: STATE OF ALABAMA, = JEFFERSON ’ ' ,Countyss: | -
, _THE UNDERSIGNED AUTHORITY 4 nNotery Publicin and for said county and in said state, hereby cartify that
TR R :

G MALCOLM HUTCHINS AND WIFE, MARY P HUTCHINS ,

S T - whose name{s} 3LE _signed to the foregoing conveyance, and who _are_ known to ma, acknowladged before me on
individusi .. this day that, being informed of tha contents of the conveyance, they  executed the same voluntarily on the day the
same bears date.

whose namefs) as —__ - —— of the
.« 8 corporation, _—. signed to the foregoing conveyance and who

»

known to me, acknowledged before me on

this day that, being Informead of the contants of the conveyancas, he . as such officer and with full authority,
! axecuted the same voluntarily for and as tha act of said corporation .
' 8 th ¢\
! . Given under my hand this tha day o
¢ T My commiesion expires: .

3-13-34 NI
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1. Paymaents. | agroe to make all payments on the secured dabt when due. Unless we agree otherwise, gny paymients you recelve from me or
for my beanefit will be applied first to an amnurﬁl owe you an the secured debt {exclugive of interast or principal), second, to Interast and

then to principal. If partial prapayment of the secired debt occurs for any reason, it will not reduce or axcuge any scheduled payment until the
escured dabt Is paia In full, ' : .
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2. Claims against Title. | wili pay all taxes, agsesements, liens and acnumhrancan on the property when due and wlill defend title 10 the property

against any claims which would Impair the lian of this mortgage. You may require me to assign any rights, clalms or defenses which | may
have against partias who supply labor or materials to improve or maintain tha property. '

,
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3. insurance. | will keep the proparty insurad under terms acceptable to you at my expense and for your benefit, All insurance policies shall
inglude a standard mortgage clausa in favor of you. You will be named as loss payee or as the ingured on any such insurance policy. Any
insurance procesds may be appliad, withln your discretion, to eithar the restoration or repalr of the damaged property or to the _sauurag debt.
If you require martgaga insurence, | agree to malntain such insurance for as fong as you require. :

4. Property. | will keep the proparty In good condition and make all repairs reasonably necessary.
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5. Expenses. | agrea to pay all your axpanses, including reasonable attorneys’ fags if | break any covenants in this mortgags or in any obligation
ngfrﬂhd tw this mortgags. Attornays’ faes Include those awarded by an appellate court. | will pay these amounts to you as provided in Covanant
10 of this mortgage.

B. Default and Accalaration. If | fail to meke any paymeant when dus or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this murt¥af|e, you may sccelarate tha maturity of the secured debt and demand Immediate I::aymant and exarcise any
other remedy available to you. This mortgage gives you the power of sale, which you may also invoka under the circumstances described in
the previous sentenca, if you invoke tha power of sale, you will give notice of the sale by publication once a week for three successive weeks
in some nawspaper published In the county in which the property or any portion of it ia located. This notice will give tha time, place and terms
of the salae, and a description of the property. After thig notice iz given, tha proparty will ba sold to the highest bidder at public ayction at the
front door of the County Courthouse of the county in which the notice of sale was published. E

. ‘ .
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7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Linless we have sgreed otharwiss Ih'writing, | may
cotlect and retain the rants as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take possession and
manage the proparty and collect the rents. Any rents you callect shall be applied first to the.costs of managing the property, Including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expensee. The remaining amount of rents will than
apply to paymente on the secured debt as provided in Covenant 1. S

8. Waiver of Homestead. | heraby walve ell right of homestaad exemption in the property,

9. Lasssholds: Condominiums; Planned Unit Developments. | agrea to camply with the provisions of any leass if this mortgage Is on a leasehold.
If this mortgage ig on a unit in a condoeminium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
[ggulatiuns of the condominlum or planned unit development. .. .., . . oo . .

_10. Authorlty of Mortgages to Psrform for Mortgagor. If | fail to perform any of my duties under this mortgags, you may perform the duties
Corcause them to bs performed. You may sign my name or pay any amount if necessary for performance, [t any construction on the property
«is discontinuad or not carried on In a reasonable manner, you may do whatever ls necessary to protect your security interest in the propenrty.
¢'Jhis may inciude completing the construction.

Your failure ta perform will not preclude you from exercising ﬁﬁ',; of y;u'u'r other rights under'the law or'thiz mortgage. =~ * o

Ahy amounts pald by you to protect your security interest will be secured by this mortgage. Such amounts will be dus on demand and will
bear interast from the date of the payment until paid in full at the interest rate in effect on the securad debt. -

. I . _l’ I'I-| f a N . . I 1 . . . r . ' . . _. . ' I 1 . . ' ) . ce rMa am
C.1. In:pletlmll': You!' may anter the prnparw"_tu'lnspact'if you give me notice beforehand. The notice must state the reasonable causs for your
« ingpection.- SRR St A
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12. Condamnation. | assign th‘y{uu tﬁa pHﬁ:J!dl of ur:v award or claim for damages connscted with a condemnation or other taking of all or

any part of the property. Such proceads wlll be applled as provided in Covanant 1. Thig assignmaent is subjact to the terms of any prior securlty

% agraemant. . . .
13. Walver. By exerciging any remedy available to Iyou, you do not give up your rights to later use any other remedy. By not exercising any
o=y remady, If | dafault, you do not waive your right to {ater consider the avent & default if it happena again, ' :

14. Joint and Several Lisbillty: Co-signars; Succassors and Assigns Bound. All duties under this mortgage are joint and several, if [ co-algn

" this mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this murtgaia.

| also agrea that you and any part; to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
m secured debt without my coneent. Such a chenge will not release mes from the tarms of this mortgage. : L
. . L I IS L

The duties gand benefits of this mortgage shall bind and banefit the successors and assigns of either or both of us. P Y IR I

: 15. Notlcae. .U.r-ilas.l'athﬂnui:a raquired by laﬁ, hnv notice to me si';all be inn by delivering it or mailing it by cartified mail addraased to
5‘ me at the Property Address or any other address that | tell you. | will glve any notice to you by cartified mail to your address on the front slde
o> of this mortgage, or 1o any other addrass which you have designated. =

Any notlce shall ba deemed to have been given to elther of us when glven in the manner stated sbove. |

16. Transfor of the Propsrty or a Beneficlal Intsrest In the Mortgagor. If all or any part of the proparty or any intersat in it Is sold or transferred
without your prlor written consent, you may demand lmmediate payment of the secured debt. You may also demand immadiate payment if
the mortgagor ia not & netural person and a bensficial interest in the mortgagor is sold or transfarrad. Howevar, you may not deamand payment
in the above gituations if it is prohibited by federal law as of the date of this mortgage.

17. Relanse. Whan | have paid the secured debt In full and all underlying agreemanta have been tafminatad, this mortgage will become nuil
and void and you will release this mortgage.
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