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THE STATE OF Raba -+ 1. ) ACCDUNT# !11-40-&3568
I TR | P P
Shelhy COUNTY ) PMI CEHTIFIGATE # NA
This Agreement made and entered into oh this _24th- 'day of October: , 19 86 : bjr and

between Barry D. Tipton and Lynn Tipton

{(hereinafter referred to as “Borrower"), and JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION

OF BIRMINGHAM, a federally chartered savings and loan assuciatiun {haralnaftar referred to as
“"Agsoclation™):

: l;‘- WITQNESSETH
«©0oo

& -

F WHEREAS, ___Eex_l_hthald_mﬂ_Eamm_Emﬁ_d *
T - did on, to-wit:
E:ll the __9th_day of __March .19 _73__ execute to the Assoclation a mortgage covering certain

real property located and sltuated in ___Shelby County, Alabam , which said

” mortgage is recorded in the Office of the Judge of Probate of Shelby County,

2 Alabam , In Real wWsaned00K 38%* page _211™* _ | reference belng hereby made to said

record for a particular dascriptlun of said property, said murtgage and tha note thereln described
assumed by Barry D, Tlptm and Lynn Tipton

executed on the 20d day of __Decarber |, 19 _8 | which said Assumption Agreement is recorded
on the _16th _ day of ___Decerber L 19 _8 , in the Office of the Judge of Probate of

_ Shelby County, Al abama , in Real EHBOK 053 page 42 | and

WHEREAS, thae original principal balance due on the indebtedness secured by sald mortgage In the
principal sum of $ _20,000.00 : and -

WHEREAS, Borrower Is desirous of converting said note and mortgage irnrn _an adjustable
.toa fixed rate mortgage loan.

ke

NOW, THEREFORE, in consideration of the premises and other value cnnuidaratlnn In hand pald hy

csthe parties hereto to each other, the recelpt, adequacy and sufficlency whereof I8 hereby acknnwledgﬂd
~-4he parties herato covenant and agree as follows:

‘l.-l"""' . ' * ::; 't’.: LI
v+~ 1. That the present principal balance of the indebtedness sacuring sald mortgage is In tha Hi ;
-amount of $ _16,920.01 . o ** :

- -

54 2. The Borrower agrees to pay said present pringipat balance of $ _16,928.01
N in accordance with the following loan plah nf the Assoclation:

Borrower ahall pay to the Aasnclatlnn the balam:a due on sald note and mortgage with Intaraat

_atthe rate of __Ten and three-fourths percent (10.750 %) per annum payable in equal
“monthly principal and Interest instaliments of $ _188.10 , With the first such monthly

Instaliment being due and payable on the _1St day of __ Decamber , 19 88

—

and on the first day of each successive month thereafter to and Including the first day of

March ' 20 04, on which sald latter date the entire unpaid balance
of principal together with ail accrued interest shail be due and payable unless socner paid.
Each of sald monthly instaliments shall be applied flrat to the payment of accrued intsrest on

the unpald balance of principal, and the remainder of said installments shai! be apptied to the
reduction of principal.

3. That, except as modlfled by this agreement, all of the conditions, obligations, agreements and
stipulations made In the origlnal mortgage and note shall remalin in full force and effect, and especially
those provisions set forth in said mortgage in regard to default and foreclosure.
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IN WITNESS WHEREOF, the parties hereto arﬁ‘naraunder have set their hands and seals in

duplicate, on the date herein above first written,

WEAL}

D TIPTON

dj{m\_, (SEAL)
[sign original onty]

Witnasas Burmw&

’
ru‘jr

LYNN TIPTON :
THE STATE OF ___Alabag . )
- Shelby COUNTY )
), the undersigned, a Notary Public in and for sald County in sald Stale, hereby certify that
Barry 0. Tipton . and Lynn T1) , whose namaes as Borrowers are

signed to the foregoing Instrument, and who are known fo me, acknowledged before me on this day, that
being informed of the contents of the instrument, they executed the same voluntarily on the day the same

bears date.

2 ﬁ,ﬁ.—

' NOTARY PUBLIC | e
. L : MMIGH 5, 1991
ﬁ s OF LLk.\}‘-E'E‘-"t‘:\% | My commission expires MY COMH3HON EXTIRES L
= repTit A T
ol 1;1{{.\%1‘;?” whs T | JEFFERSON FEDERAL SAVINGS AND LOAN [
N 2 , 25 ASSOCIATION OF BIRMINGHAM .
a8 oEC \3 M ("Assoclatiom)
E r - ey
& P ettt BY: i
AT i PROBAIE .
JUBE ITS: Vice President

THE STATE OF ALABAMA )
JEFFERSON COUNTY )

|, the undersigned, a Notary Public in and for said County in satd State, hereby certity that

Rick ROmAng .. whose name as Vice President of Jefferson Federal
Savings and Loan Association of Birmingham, an association, is signed to the foregeing instrument, and

who |s known to me, acknowledged before me on this day that, being informed of the contents of the in-
.strument, he as such officer, and with full authority, executed the same voluntarlly far and as the act of

" 'the corporation.

sy Given under my hand and seal of office this __8th__ day of ! , 19 _88
A
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