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SIAMINGHAM, ALABRAMA I3
AGEMTS FOR

Masissippi Vakcy Titk Jevurance Company

{Name) Guaranty Federal Savings & Loa

Association
{Address) _P.0. Box 128 B'ham, Al. 35201

1

STATE OF ALABAMA J, KNOW ALL MEN BY THESE PRESENTS: That Wheress,
SHELBY COUNTY J

James L. Cook and wife, Betty Sue Cook
(hereinafter called “Mortgagors”, whether ons or more) are justly indebted, to
‘Guaranty FederiI'Safiﬁgﬁ'hhtnén Association

| lhumhmﬂurudhd'1hﬁuuiuﬁ.ibdiurumnmrlumn,hlﬂhnnnn
of Five Thousand Five Hundred And No/l00—r———m—mwmme—m— -——— —————lolier
(¢ 5,500.00 ), ovidemoed by A Note of Even Date.
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James L. Cook and wife, Betty Sua Cook
i MNMM&(MMJDWWQMHHMMMEMWM!#MW
1 real estats, situsted in Shelby County, State of Alabama, to-wit:

ILot 5, according to Kenton Brant Nickerson Subdiﬁisiun as shown on map recorded in
Map Book 5, Page 53, in the Probate Office of Shelby County, Alabama.

£
Property Address: 1346 2nd Aﬁanue S.W.
Alabaster, Al., 35007
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Sald property is warranted free from all incumbrances and against any adverse claims, sxcept as stated above.
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To H¥W And To Hold the above granted property unto the said gagee, Mortgapgce’'s successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said”indebledness, the undersigned ifrau to pay all taxes or
azzcsaments when imposed legally upon said premises, and should default be mada in the payment of same, the sald Mortgagee
may at Mortgagee's option pay off the sama; and Lo further secure said indebtedneas, first above named undersigned agrees to
keap the improvements on sald real estate insured against loss or damage by fire, Hghtning and tormado for the fair and
reazonable insurable value thereof, in companies satisfactory to the Mortpagee, with loss, if any, payable to said Mortigagee,
a8 Mortgagees’a interest mn{ appear, :and to promptly deliver said policies, or any renawal of u{cll policics to said Mortgagee;
and if undersigned fail to keep eéaid' property insured as above specified, or fail to deliver said insuranca pulicies to said Mort-
gagee, then the said Mortgages, or assigns, may &t Mortgagee's option insure said roperty for said sum, for Mortgagee's
own benefit, the poliecy it collected, to be credited on said indebtedness, less cost of cnﬁecting same; all amounts so expended
by anid Mortgagee for taxes, assesaments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby n}:eclnllr secured, and ghall be covered by this Mortgage, and bear interest from date of payment by said Mort-
K&#gce, or sesigns, and be at once due and payable.
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Upon condition, however, that if the said Mortgagor pays zsid indebtedness, and reimburses sald Mortgagee or assigny

for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest theteon, then thiz con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity
or should the interest of sald Mortgagee or assigns in said property become endangered by reason of the enforcement o
any prior lien or incumbrance therson, 8o a3 to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due morigages, and the said Morigagee, agents or assigns, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publizhed
In said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House doar of said County, (or the division thereof)} where said property is located, at public outery, to the highest
._ bidder for cash, I.m:! apply the proceeds of tha sale: First, to the expense of advertizing, ull{ng and conveying, including a
. Terdonable attorney’s fee; Second, to the payment of any amounts thal may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incombrances with interest thereon; Third, to the payment of said

. indebtedness in full, whether the same ahall or shall ot have fuh;r matured at the date of said sale, but no interest shall be

W/ ¢tollected beyond tha day of zale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
4~ further agree that said Mortgagee, sgents or assigns maY bid ot said sale and ﬁumhnsa said property, if the highest bidder
( . therefor; and undersigned further agrea to pay a reasonable attorney’s fee to sald Mortgagee or assi ns, for the foreclosure
of this mortgage in Chancery, shonld the same be so foreclosed, sald fee to be a part of the debt here y secured,

"IN WITNESS WHEREOF the undersigned James 1. Cook and wife Betty Sue Cook
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by . .
* Hhve hereunto set thelr signature 8  apd seal, this 12th day of D?mber - , 19 88 |
| | K._%ﬂgﬂu&mm:._éﬂé@. ereenesesesrenems (SEAL)
s L COOK ] (SEAL)
. L %ﬁmﬁa ............. reareee (SEAL)
+ Betty Sye Cook i (SEAL)
THE STATE of ALABAMA
SHELBY COUNTY
I, The Uidernigned - - - N » & Notary Public in and for aaid County, in sald State, :'
hereby certify want Jamea L. Cook and wife Betty Sue Cook :

860k 217 mer 742

whose uame 5 signed to the foregoing conveyance, and who are kn
thet being (nformed of the contents of the conveyance have eyesuted
Given under my hand and official seal this 12th day of -

4
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to me acknowledged before me on this day,
the dame voluntarily on the dgy ths same bears date.

THE STATE of . B
COUNTY }
I, : & Notary Publlc in and for sald County, in sald State,
hereby certify that |
whoze name as ' of

& corporstion, s signed to the foregoing conveyance, and who ia known to .me, scknowledged before me, on this day that,

being informed of the contents of sych conveyance, he, as such officer and with full authority, executed ths same voluntarily
for and ag the act of said corporation.

Given wnder my hand and official teal, this the . day of , 19

y Notary Public
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This form furnished by
AGENTS $OR

Foflovion Land Fills Forwices Bo., Fme.

BNINMINGEAMN, ALABAMA 38381
" Miminip Valey Titke Juseramy Conpasy

MORTGAGE DEED
S
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Deed Tax §

Recording Fee $

NI ST NORTH & F. O, ROX 10401 & PHONE (208)=338-0000
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